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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 29, have 
been $932,238,263, against $952,907.470 last week and 
$967,362.935 the corresponding week of last year. 









































CLEARINGS. Week Ending July 29. 
Returns by Telegraph. 1393. 1892. Per Cent. 
$451,938,141 $437,224,984 | +3°4 
66,403,458 70,112,968 —5'3 
Philadelphia......ccecce eoccee 47,900,227 53,167,909 -9°9 
ee 10,900,344 10,524,224 +3°6 
TID shttesoupnsiiahmaaesa 61,453,290 76,830,009 20°0 
MEPIT sinie cdniininndinaians 12,252,209 17,687,257 —25°1 
New Orleans ....... sucaieasal 4,899,485 4,603,673 +6°4 
Seven cities, 5days......] $656,747,154 $670,151,013 —2:0 
Other cities, 5 days.......... 113,471,268 131,208,411 —13°5 
Total all cities, 5 days....| $770,218,422 $801 ,359,424 —3°9 
All cities, 1 day...cccccccccese 162,019,841 166,003,511 24 
Total all cities for week..) $932,238,263 #967.362,935 —3°8 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We give below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, July 22, as well as the comparative totals in 1892. 

€ aggregate of exchanges shows a falling off of thirty-four 
and a quarter millions of dollars from the previous week, 
twenty-three millions of which is outside of New York. Con 

d with the corresponding period of 1892, all but eighteen 
of the cities record losses, and in the aggregate for the whole 
Country there is a decrease of 8°5 percent. The most impor- 
tant percenages of decrease this week have been at Denver, 
123 per cent: Memphis, 63; Tacoma, 58°2; Helena, 58 1; Kan- 
Fal City, 49°3; Sioux City, 49; Chattanooga, 48°1, and Great 
ton , 46°8 per cent. The greatest gains have been at Galves- 
» 216 per cent; Springfield, Ohio. 23 per cent, and India 
Mgpolis, 22-1 per cent. 


















































































































































Week Ending July 22. | Week End’g July 15, 
__ 1893. | __-1892._|P.Cent| _ i893. ‘| P. Cent, 
| % i nite 9 
New York ... eseees| 549,725,559) 570,438, U80 —3°6 561,019,267 —77 
Sales of— | 
(Stocks. . (1,530,582)) — (724,989)] (4111) (1.295,618)| (4621 
(Grain.. (26,320,125)| (18,588,555,) (4+41°6)| (10,281 '700) (—61°6) 
Boston... —68 86,819.229] 14-8 
Providenc —2°5 6,179,800 415 
Hartford... 43°6 é 54 
New Haven +84 2, +12" 
Sprinutieid 3 -—40 —1°* 
Worcester... 1,994,516) +5 6 9 
Portland 1,248,645 435 pee 
Lowell..... 747,296) —$'7 —10°2 
New Bedfor 441.925} 49°7 —2°6 
Fall River"... 667,631). , nutes pe 
Total New England...) 100,670,149; 106,696,350 —5 6| 103,346,123) 49-7 
Philadelphia. .....ssceees 67,050,278; 70,857,207 54 64,262,709 11°3 
PIttSDUTE. «++ eeeeeeee oe 13,194,044) 16,193,417] —18-5 se: 
BaltiMOre.....eseeees eee 12,556,882) 14,072,016 —37 i 
Buffalo......+ eeeee 7,743,617 8,059,257 —39 5 
Washington....... 1,585,759 2,005.79] —209 é 
Rochester.........+ 1.516.861 1,652,750 —s° . 
SYTACUBC.... --ee00e 1,044,041 91,816] 434-2 2 
Wilmington....... ° 950,076 1,285,674] ~26 * 
Binghamton.......- ____ 322,200) 245,300) 412-9 0) pout 
Total Middle...... eooee| 106,963,748, 115,325,263 —72 105,958,532) 103 
CHICAZO..0-cseecececeee 78,610,226) 97,414,719] —193 83,876,681) ian 
Cincinnati.... 11,530,700) = 13,737,450] 464] 11,231,900 18°4 
Milwaukee. 7060 6.314, 56] 956 5,340,.397' ogg 
Detroit...... 6,925,051 88 5,484,612 p75, 
Cleveland. 6467.44] 44-3) 5,613,320] > go 
Columbus... 3,270,600] 490 21950800) Seg 
1,239,057] 499-1 1,665,910] “pqeg 
1,856 500} "316 1,402,500) gpg 
Grand Rapids 977.193) 194 920,589) _4yo5 
Lexington...... 414,554) —aerg $45,016 25°9 
Saginaw... ..+-.0e eee 346.374] 14475 399,002) 494-8 
AKON. .oscscceeeeees 240,000 -~62 255,755) +2°3 
Springfield, O..... 72,437 140,176] 423°0 174,234) fg 
Bay City*....... 276,710 ‘ fi 294,608 ee 
Canton®......00 vee ‘ 175,618 ‘ 153, $29) pase 
Total Middle Western.) 113,404,605) 148,443,224 mncanate 160 
San Francisco.......+.-++| 10,692,434) 13,813,056] _oo-g) 13,062,443) _os-g 
see 1,270,979 1,699,414] _9o5 9 1,26 | —38'7 
‘ 574 598 -~ii'9 644.111) ii6 
“ 387,187 = 2 509,094) er 
706.931 —20 583,757 16°9 
e 647,147 —hR'1 655,544 —19°6 
seeee 222,224 —44'e 217,493) _59°2 
coece ° 140,441 —2'8 139,726 —2°3 
BpOKAaNe*.... sececcceeees 220,417 pee 260,465 papel 
Albuquerque’....... eeeee 30,049) evcsccee 2 33.029 a 
Total Pacific......se.+0| 14,642,401) 20,256,436)" 97-7| 17, Lut,244/ 97g 
Kansas City.....sccsseses 4,235,772) 8.541.446 "3 8,523,239] _ ye. 
Minneapolis........c2cc:|  4(622.513] 7.330501| “4-31 §.372.082| —be-6 
BNB. .cccccccccccs ovccee 5,049,061 6,282,758) _ig9-7 5.707.591] _16-9 
St. Paul.. ee 3,893,489) 5,185,784 —24'9 4,323,835) _e8g 
Denver oe 1,420 445 6,124,351 —72°3 3,298,729 —37°5 
Duluth. eo oe 1,731,557 1,441,122 +2U0 1,424.706 +34°9 
St. Joseph....... see 1,525,000 1,808,641) “org 1,810,000) “Leg 
Sioux City....... see 35,785 856.257) _49°1 532,071] _s5g 
Des Moines eee 782,021 950,936) 47-8 850,000] _99-7 
Lincoln.... ad 509.552 508.779 arg 470,258] 9-5 
"Vichita.. oe 462,163 03,372) _aeg 501,642 —2°6 
Topeka sd 328,727 339.409) _ gy 319,928 8 
Fremont....... ° 65,000 80,000! _187 67,678) _916 
Hu chinson Ps 72,605: 79,000; ~~g06 70,000] 39-5 
Springfield, Mo.*......-++| —ceesenes}  seeereee a errr paren 
~ cccccece oe eccee Li eee and 79,674 ore 
Total Other Western..| 25,733,780) 39,022,446 —~—3q-]|- 33,672,45¥/ ~ —19°0 
18,374,737 23,585,195) _991 21,421,338) 
6,698,142 6,619,135 +1°2 6,235,623] —13°8 
4,779,903 7422827! _~395°4 6,098,625] —15°2 
1,8 26,980 1,602,834! 491°6 1,766,302] +421°8 
1,288,741 1,133,161! 444-7 1,300,330] g4+1°3 
674,144 1,823.077, 630 $90,563, —53°5 
2,356,053 2.446.259 —5'6 2,530,864) —1L°L 
Nashville. 942,948 1,484,000 36-7 93,515 
Savannah 1,156,426 1,082,540 +68 1,133,268] —12°3 
Atlanta .... 792,973 958,375 —17°3 951,562} —19°0 
CHSFEStON.F.cccccccccccce| = seveces | sevens | OE! GE Re: en 
Dallas........ 701,652 738.146 -4°5) 777 B62 73 
Norfolk...0 ccosseee sees 984,517 934,524 +53 1,021,771 +4°1 
BOD. ..c0cccseee 5,01 354,000'  _18°6 270,562| —38°0 
Fort Worth.... 320,000 491,914 _34-9 373.601] —13°7 
Birmingham.... 259,449 465,123) 3446 290,173) —38'l 
Chattanooga... eo 251,702 481,600) 4591 259830) —49°0 
Jacksonville® .....++ +++ BO4L743, nee e es 362,021 esse 
Total Southern... 41,695,228) 61,579,110 ~~ —jy “| 46,265,642) —13°5 
| } 
Total all......eesess 952,907.470/1,041,662,414) —§ 5) 987,071,901] | —10°8 
Outside New York....| 403,171,¥1 | 471,324,404 — 426,052,634)  —14°6 
Montreal ......cecccesees| 11,497.221| 12,810,713) —10°3' 11.692.379) —16°7 
5,790,350 6,416,°72) —98 6,205 633) —11°4 
1,160.410 112 946, +32 1,349,878) +133 
778,126 GOL77+| +4109 7*4.616 —06 
19,226,L07|_ —_2i,V5,sv0) —57 19,414,004) —13°0 














* Not includedin totals. 


+ Publication discontinued fof the present. _ 
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THE FINANCIAL SITUATION. 


The art of creating value by legislation has grown in 
disfavor this week. Notwithstanding the Congressional 
figt disannulling the decline in the price of silver bul- 
lion, it has been pretty clearly demonstrated that obli- 
gations can attract capital only at extremely low prices 
so long as they are subject to payment in that metal. 
It may be stupidity, or it may be, as the Governor of 
Colorado calls it, conspiracy and fraud on the part of 
the whole world not to be willing to pay as much for 
fifty cents as for one hundred cents. Believe what we 
may on that point, the fact is everywhere apparent 
that our attempt to make business active and give 
a fictitious price in this country to silver has not 
been accomplished, but has resulted in the com- 
plete paralysis of our industries and in the de- 
struction of all values, all credit, and all confidence. 
On its face the silver dollar is at a parity with gold. 
Looking under the surface of affairs we find that 
commodities, securities, the estimate of the people, 
have all shrunk into proportions corresponding very 
nearly with the decline of silver bullion. We are not 
theoretically on a silver basis but we are trading on 
that basis. Our experiment thus far has consequently 
reached the point of keeping silver up nominally by 
knocking everything else down actually. 

Our markets have been more disturbed and excited 
this week than at any time this year. The situation 
lookcd unpromising when the week opened, and became 
daily more unsettled until Thursday, when there was a 
decided improvement ; but yesterday the situation was 
again somewhat less favorable. Monday and Tuesday 
an unusual number of failures among our banks and 
private firms were reported in various parts of the 
country, but especially in the West, some of them 
being concerns of long standing and held in high 
repute. On those days, too, the rumors became 
hourly more distinct respecting the difficulties Erie’s 
floating debt was causing the management and the 
probability of its becoming needful to put the road into 
the hands of receivers. Tuesday afternoon the announce- 
ment was made that receivers for the company had 
been appointed. On Wednesday the failures referred 
to, the Erie receivership, and the state of the money 
market, caused an unsettled and feverish opening, which 
conditions were used, and used most effectually, by 
those seeking to break prices, values of all the 
leading stocks gradually melting away. This decline 
was favored by the fact that the outside public having 
money to invest either looked upon the Erie receivership 
as a more disturbing affgir than the step warranted, or 
else were discouraged by the frequent flurries and de- 
clines in prices which have occurred of late, and so for 
the time being kept off the market. The next day, 








Thursday, the outlook, as slready stated, was much 
brighter, and so it was yesterday, though there was 
some reaction from the previous day, a further large 
break in General Electric stock being a disturbing 
feature. 





Money on call representing bankers’ balances was 
not stringent until Wednesday. The loans early in the 
week were from 6 to2 per cent, the latter figure being 
recorded on Monday after the inquiry for the day had 
been satisfied and there seemed to be an abundance 
offered. The demand for curreney for shipment to 
the West, stimulated by the failure of: the 
“‘Mitchell” bank at Milwaukee and of banks 
at Louisville and Indianapolis, was urgent on Tuesday, 
and on the following day a calling in of loans by some 
of the banks and trast companies in this city and in 
Brooklyn created a disturbance in the money market, 
while the fall in stock values induced discrimination 
against collateral, and the rate was advanced to 3-16ths 
of 1 per cent and interest, equal to about, 74 per cent 
per annum, and large amounts were loaned at {th of 1 
per cent and interest, equal to 51 per cent per annum, 
On Thursday there was an early demand for money 
which caused 51 per cent to be again recorded, but in 
the afternoon the rate fell to6 per cent. Yesterday 
the course was much the same, the range being 51 
and 2 per cent, with the close at the lowest figure. The 
average for the week was probably about 10 per cent. 
Renewals were at from 6 to 8, and while banks and trust 
companies quoted ¢ very little was loaned over the 
counter at this figure and the institutions that had 
money to loan offered it in the Stock Exchange. Time 
contracts continue in urgent demand and good rates are 
bid, but the supply is small and chiefly confined to pri- 
vate sources. Neither banks nor trust companies are 
making loans on time, but it is probable that a few of 
the insurance companies and other corporations haye 
yielded to the importunities of brokers. The basis of 
the business is 6 per cent; in addition 1 per cent 
commission is paid for 30 days, 14 per cent for 60 days 
and 2 per cent for four months. Scarcely anything is 
done in commercial paper, and the few transac- 
tions made are at such rates as can be agreed 
upon. Many of the jobbing commission houses are 
advising the mills with which they do business to shut 
down, as it is impossible at present to make advances, 
and many of the mills at the East are consequently 
closing. Yesterday and to-day considerable amounts 
of Clearing House certificates were issued—%1,350,000 
on Thursday and $2,000,000 yesterday. The aggregate 
amount of such certificates now outstanding is $25,- 
250,000. The Chicago Clearing House on Thursday 
also authorizzd the issue of certificates. 

The feature in Europe this week has been the 
troubles between France and Siam, which, however, 
have not disturbed the markets. The semi-monthly 
settlement in London passed off quietly, although 
early in the week there were apprehensions of diffi- 
culties growing out of the failure of the 
old-established brokerage firm of Sutton & Co. 
The cable reports discounts of 60 to 90 day 
bank bills in London at 2 per cen>. The open 
market rate at Paris is 2} per cent, at Berlin 
it is 34 per cent and at Frankfort 32 per cent. Ac 
cording to our special cable from London the Bank of 
England gained £43,000 bullion during the week, and 
it now holds £29,577,571. Our correspondent further 
advises us that the gain was the result of receipts of 
£38,000 from the interior of Great Britain, imports of 
£55,000 (£28,000 from France, £15,000 from Portugal 
and £12,090 from other Continental sources), and 40 
export of £100,000 to Turkey. 

Foreign exchange was without special feature until 





Wednesday, when it felt the influence of dearer money 
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sad 9 pressure of security bills, and the market was un- 
settled to the close, when transactions in sight sterling 
were made at a figure which would permit the importa- 
tion of sovereigns. On Thursday the market was 
weak in the morning, being still influenced by ac- 
tive money, but it grew steadier in the afternoon, 
and the tone yesterday was quiet. The Bank of 
England has advanced the price of bar gold to 
"7 shillings 11 pence per ounce. The purchases 
of gold now reported in transit aggregate between 
two and three million dollars. The arrivals this 
week have been $770,000 Spanish coin from Ha- 
yana, $315,000 from London to Heidelbach, Ickel- 
heimer & Co., $125,000 to Hoskier & Co. and $95,000 
to the Hanover Bank, besides $247,000 brought in on 
the Columbia yesterday. Compared with Friday of 
last week exchange opened on Monday unaltered and 
nochange was made until Wednesday, when Brown 
Bros. and the Bank of Montreal reduced rates 
half a cent. On _ the _ following day Brown 
Bros., Baring, Magoun & Co. and Heidelbach, Ickel- 
heimer & Co. reduced one cent, while the Bank of 
British North America and the Canadian Bank of 
Commerce reduced half a cent. Yesterday Brown 
Bros. and Heidelbach, Ickelheimer & Co. reduced long 
sterling half a cent, while Baring, Magoun & Uo. re- 
duced both long and short half a cent. The market 
closed steady at 4 81 to 483 for long and 4 834 to 
485 for short. Rates for actual business were 4 804 
to 4 80? for long, 4 82} to 4 83 for short, 4 834 to 
483% for cable transfers, 4 79} to 4 79? for prime 
and 479 to 4794 for documentary commercial bills. 

The American Iron & Steel Association at Philadel- 
phia has this week issued its statement of the 
production of Bessemer steel ingots in the first six 
months of 1893, and the exhibit warrants very favor- 
able conclusions as to the activity and consumption in 
this branch of trade. According to these figures 
it appears that the production of Bessemer in- 
gots for a year and a-half past has becn on a pretty 
nearly uniform basis of 24 million net tons of 2,000 
Ibs. per half-year, the output in the first half of 1893 
having been 2,343,104 net tons, in the last half of 
1892 2,362,648 tons, and in the first half of 1892 
2,305,999 tons. The production for the second six 
months of 1892 had never previously been exceeded, 
and the production for the six months of 1893 comes 
within 20,000 tons of that exceptional total, showing 
that the output keeps well up to the largest in our his- 
tory. The same fact had been made apparent by Mr. 
Swank’s statement last week regarding the production 
of Bessemer pig iron, which for the six months of 1893 
he found to be in excess of that of any previous half 
year. The following gives the production of Bessemer 


ingots for each half-year since 1885. 
PRODUCTION OF BESSEMER STEEL INGOTS IN NET TONS, 





1886,—1st half........... 1,073,663 | 1590.—1st half........... 2,041,239 
| ae 1,467,830 24 ball......-0..8000,200 

1887,—1st half..........- 1,637,572 | 1891.—1st half...........1,599,096 
2d half. ..........1,650,735 0 —EEEE~ 2,038,011 

1888.—1st half...........1,384,288 | 1892.—I1st half...........2,303,999 
SQ hall. ...caccesst 628,319 2d half...........2,362,648 

1889,—1st half........... 1,420,715 | 1893.—Lst half...........2,343,104 
- ee 1,861,114 





It will be seen from the foregoing that in the first 
half of 1886 the production was only 1,073,663 
tons, and even in the first half of 1889 it was 
less than 14 million tons, being only 1,420,715 tons, 
While now the production is 24 million tons. It is well 
to bear in mind, too, that these figures relate simply to 
the make of Bessemer steel. Coincidently there 
has been a marked growth in the production of other 
kinds of steel—notably steel by the open-hearth pro- 





cess—though of course the bulk of steel produced in 
the United States is made by the Bessemer process. 
The statement of Bessemer rail output has also been 
issued this week. It shows a total of 788,749 net 
tons of Bessemer rails made in the first half of 1893, 
against 865,128 tons in the first half of last year and 
768,652 tons in the second half of that year. In the 
first half of 1890 the product was 1,032,658 tons and 
in the first half of 1887 1,144,080 tons. ‘These statis- 
tics are useful in demonstrating that the great increase 
jn steel production in recent years has not been due to 
any increase in the requirements for ingots for conver- 
sion into rails. But that fact was known before. The 
increase has followed from the expansion in the use of 
steel for general and miscellaneous purposes, stimulated 
by the low price at which the steel can be obtained. 

Returns of railroad gross earnings for the current 
weeks of July in many cases show a falling off from 
the totals for the corresponding weeks last year. This 
is reflected in our statements, which indicate a de- 
crease of $204,508, or 3 percent, in the aggregate of the 
gross earnings of 73 roads for the first week of the 
month, a decrease of $611,017, or 8 per cent, in the 
aggregate of 76 roads for the second week, and a de- 
crease of $277,150, or 54 per cent, in the aggregate of 
50 roads for the third week. Oa the other hand, the 
returns of net earnings which have come in this week, 
for the month of June are pretty generally quite fav 
orable. The Pennsylvania Railroad reports for the 
lines east of Pittsburg and Erie an increase in gross for 
the month of $189,627, accompanied by a decrease of 
$76,855 in expenses, thus producing a gain in net of 
$266,482. On the lines west of Pittsburg and Erie the 
gain in gross reaches as much as $434,329, and as this 
was made with an addition to expenses of only $26,811, 
the increase in net has been $407,518. On the system 
combined therefore there has beena gain in gross for 
the month of $623,956, and a gain in net of $674,000. 
The improvement in recent months has been so 
heavy that the company has now entirely overcome the 
large falling off in the net which was a feature of the re- 
turns of the early months. Herewith we present our 
usual comparative statement of the gross and net earn 
ings of the Eastern lines for a series of years. 














{ 
LINES EAST OF 1893, 1892, 1891. | 1890, | 1889, | 1889, 
PITTSBURG. | | | 
June. eo . i So. 8 $ 
Gross earnings..... 5,782,462 5,592,835, 5,440,655) 5,172,004 3,921,020) 5,080,402 


Operat’g expenses.) 4,352,555 4,429,410, 4,083,099 4,114,919 3,164,141) 3,508,861 





Net earnings...) 1,429,907, 1,163,425) 1,357,556, 1,057,085 = 766,879 1,571,541 

! 

Jan. 1 to June 30, | { } 
Gross earnings..... 33,885,417 32,625,452 31,475,411 31,958,511 |28,004,238 27,858,205 
Operat’g expenses. 25,049,951 23,828,011 |22,487,326 22,982,260,19,593,705 19,165,442 
Net earnings... £835,463 §.857.448 9.008.085) 8.976.251) 8.410.473 8,692,763 


For the six months the net of these Eastern lines, it 
will be seen, is only $21,972 below the amount for the 
six months of 1892. As during the same period the 
net of the Western system increased $42,335, the com- 
pany on the combined result of the two systems finds 
itself slightly ahead as compared with last year. 

The Chesapeake & Ohio for June shows comparatively 
smali changes—an increase of $17,335 in gross and an 
increase of $1,087 in net—but for the twelve months of 
its fiscal year reports an increase of $152,394 in gross 
and an increase of $764,124 in net, expenses having 
been reduced $311,730. The increase in the net is over 
30 per cent, the total having risen from $2,435,925 to 
$3,204,049. The return states that the surplus 
over fixed charges for the twelve months will be 
$427,011. The New York Lake Eric & Westera for 
June has lost $74,046 in gross, but gains $16,097 in net 
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through a reduction of $90,143 in expenses. 


article. 
very good statement, gross having been increased 
$118,295 and net $46,566. The Chicago Burlington & 


Quincy has lost slightly in its gross for the month ($33, - 


616) but gains $56,314 in net. The Northern Central, 
one of the roads controlled by the Pennsylvania Rail- 
road, but not included in its monthly statements, re- 


ports gross of $653,105 for 1893, against $565,171 for 


1892, and net of $227,588 against $94,560. The Iowa 
Central has increased its gross $5,500 and its net 
$38,584. The New York Susquehanna & Western 
has gross of $165,153 against $155,062, and net of 
$74,583 against $70,412. On the Summit Branch net 
is $6,125 against $3,757, and on the Lykens Valley 
$8,209 against £90. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Net Inte ior 
Movement. 


Received by | Shipped by 
N.Y. Banks. N.Y. Banks 


Week Ending July 28, 1893. 








Co Te $2,855,000 $3,321,000 Loss $5,468 000 
Gold, 808,000} 3,324,000) Loss. 2,316,000 


Total gold and legal tenders....| $3,663,000| $11,445,000 Loss $7,782,009 
With the Sub-Treasury operations and gold imports 
the result is as follows. 














Out of 
Banks. 


Ne’ Changein 


Banks. Bank Holdings. 


Banks’ interior movement, as above| $3,663,000| $11,445,000 J,oss.$7,782,000 
Sub-Treas. oper. and gold imports..| 15,800,000) 13,800,000) Gain. 2,000,000 


Total gold and legal tenders... '$12,463,000 $25,245,000! Loss $5.782,000 
The following table indicates the amount of bullion 


Week ending July 28, 1593. Into | 












































in the principal European banks. 
July 27, 1893 July 28, 1892. 
MI Nicncsiot  eias ¢ 
Gola. Silver. Total. Gold. Silver. Totai 
2 | & 2 | : 4 

England 5 -| 29,577,571] 26,769,332) .... .| 26,769,332 
France........ ‘ 119 Se 65,.063.560 51,740,640 136,8 4,200 
Germany...... 30,891,500 16,130,500) 40,522.00 | 36,870,000/12,290,000 49. 160.006 
Aust.-Hung’y 10,574,000 16,402,000) 26,976,004 5,895,000 16,789,000) 22,754,000 
Netherlands... 2,817.006/ 7,621,000] 9,828,000] 8,217.000) 7.145.000) 10,362,000 
Nat.Belgium.) 2,099.333 1,349,667) 4,019,000) 2,914 000) 1.457,000 4.371, 00€ 
i scacnaese 7,916,000 6,502,000 14,418,000! 7,596,000} 5,148,000 12,741,000 
Tot. this week 152,767.431 2,473.670 245,241,101 148,414,802 94.546 ,040 242.064 532 
Tot. prev. w’k 1/2,159,009 ©3.172.315 245,331,324 198,494,821 94.489 870 212 984,69 1 











THE ERIE’S EMBARRASSMENT. 


In considering the embarrassment of the Erie, which 
has this week led the managers to place the property 
in the hands of receivers, it must be evident to every- 
one conversant with the affairs of the company and 
conscious of the very trying time through which the 
financial world is now passing, that the event has less 
general significance than almost any similar event that 
could have occurred. It does not reflect a bankrupt 
condition of railroad property in this country nor any 
inherent weakness in the general railroad system. It 
does not even indicate that there is anything radically 
wrong in the Erie property itself beyond the inability 
of the company to carry its floating debt in a period of 
great financial distress and disturbed credit. Nor can 
the occurrence be regarded as having been entirely 
unlooked for. It was a possibility at any time within 
recent months, and practically became acertainty when 
money rates advanced to abnormal figures and the fail- 
ures and financial disturbances rendered it almost out 


For the 
nine months of its fiscal year from the 1st of last Octo- 
ber the company reports a decrease of $623,705 in gross 
earnings but an increase of $63,558 in net. We refer to 
the figures of this road more at length in a subsequent 
The Central of New Jersey for June hasa 


—.. 


except for the confidence felt in the management a re. 
ceivership must have come much sooner. 

It is well to emphasize the difference between the 
present embarrassment of the company and the former 
occasions when the property got into financial diff. 
culties. On these former occasions the trouble wag 
the result either of bad or speculative management, of 
losses or entanglements with other iastitutions or cor. 
porations, or a decline in earnings impairing the com. 
pany’s ability to earn its charges. Noneof trese thingg 
have happened or exist to day. Wethink we voice the 
general sentiment, while adhering strictly to the facts, 
when we say that the Erie has seldom had so good and 
trustworthy a management as that which has been in 
control of the property during the last eight years, 
They have beer not only entirely free from the specu. 
lative taint which had become almost inseparable from 
Erie administrations, but have proved themselves both 
capable and efficient in the conduct of the road’s affairs, 
Through their efforts the road has been placed in excel- 
lent physical condition, and they have at the same time 
greatly developed the business of the system. As to the 
earnings, there has been no falling off during the cur- 
rent fiscal year such as would impair the company’s 
ability to earn its charges or cause embarrassment. Ag 
a matter of fact, as far as the net is concerned, 
as we shall presently show, there has been no falling off 
whatever. Nor yet does the company find itself in- 
volved in outside failures, such as happened in 1884 at 
the time of the Grant & Ward failures. In all these 
particulars the property has been free from adverse 
developments. 

The trouble which has brought the company to the 
present pass has been simply and solely the floating 
debt, which in recent years has been growing in magni- 
tude. The feature is not a new one, having been fre- 
quently referred to in these columns. Only last De- 
cember in an artitle entitled ‘“‘The Erie—Its Progress 
and Its Need,” called forth by the annual report then 
issued, we directed particular attention to that element 
of weakness, contending that while the company might 
be perfectly able to take care of the debt, yet unless a 
remedy was applied the existence of burdensome float- 
ing obligations must prove a menace to the company’s 
welfare and financial standing. In fact, President John 
King referred to the matter himself in the last 
report, so that every one has been kept fully in- 
formed as to the company’s condition in this particu- 
lar. We may state, too, that it is to the credit of the 
management that they have not sought to keep their 
security holders in the dark or to conceal anything, but 
have always furnished full and complete reports of the 
company’s current operations and business. Besides 
quarterly reports to the Railroad Commissioners, con- 
taining income statement and balance sheet, as re 
quired of the railroads in this State, they have given 
out regular monthly returns of gross and net earnings. 
When writing our article last December we had be- 
fore us the balance sheet for September 30, 1892, which 
showed $4,014,671 of loans and bills payable ; $9,138,- 
765 of all current liabilities, including the loans and 
bills payable ; $3,721,649 of available cash offsets, and 
a net amount of floating debt of $5,417,116. By the 
latest quarterly statement—that to March 31—it ap- 
pears that while the loans and bills payable were in the 
interval reduced from $4,014,671 to $3,779,090, the 





grand aggregate of the current liabilities really showed 





of the question for even the strongest corporations to 
secure time loans. In truth it may be affirmed that 





very little change, and therefore remained burdensome. 
Of course except for the unfavorable financial situation 
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jt would have been possible to continue to carry the 
debt with comparative ease; even as it was, the high 
character of the management, as already indicated, 
enabled the company to provide for it much longer 
than would otherwise have been possible; but the 
tension at length became too strong, so that the com. 
any was finally forced to succumb, and thus its down- 
fall was brought about by this one weak point in its 
affairs. 

It is worth noting that the floating debt in the Erie 
case did not arise in the ordinary way, and that it was 
practically impossible to avoid contracting it—at least 
if the road was to hold its place among the large sys- 
tems of the day. Usually when a company becomes 
purdened with a large floating debt, it is because the 
company has been engaged in making new extensions 
and acquisitions, and being unable to market the bonds 
issued and intended to defray the cost of the same, 
finds itself without means to provide for the payment 
of the new work and consequently has to resort to 
the issue of notes and bills payable. The Erie has not 
been providing new mileage or been engaged in under- 
takings of that nature. Its capital expenditures have 
been entirely for work necessary in the develop- 
ment of the property, so as to take care of the con- 
stant increase in business and compete on even terms with 
rival systems. ‘The endeavor of the management was 
to provide for such outlays as far as possible out of surplus 
earnings and it will be remembered that the last divi- 
dend on the preferred stock was omitted mainly for 
that reason. But surplus earnings have not sufficed to 
provide for these new capital requirements, and as the 
expenditures were absolutely necessary and the com- 
pany had no bonds or securities available for that pur- 
pose, the money had to be borrowed by the creation of 
ordinary current obligations. The difficulty of course 
increased with each succeeding year, as the need for 
new capital expenditure continued and the volume of 
the floating liabilities kept steadily rising; and this 
week the end came. 

Briefly, then, the Erie has suffered from the defec- 
tiveness of its financial machinery. There was no way 
of providing for the new capital requirements from 
year to year. The road’s experience teaches a lesson 
and offers a suggestion which ought not to be passed 
unheeded in other cases. In this country every large 
system must have a certain amount of new capital 
every year. The growth in the volume of business 
alone would necessitate that, even if there were not 
other reasons. As the traffic expands, facilities must 
in greater or smaller measure be enlarged to take care 
of the increase. There should therefore be some com- 
prehensive plan or scheme in each case for providing 
the means for such capital expenditures. A few com- 
panies have already undertaken to supply the need. 
The new 100-year mortgage of the Cleveland Cincin- 
nati Chicago & St. Louis allows of the issue of a cer- 
tain amount of bonds each year for new work, and one 
of the purposes of the second mortgage of the Atchi- 
son is also to make provision for needed capital from 
year to year for improvements, additions, &c. ‘To 
be sure, even when the right to issue bonds exists, it 
may happen that a company will find it impossible to 
sell the bonds at times—in periods of financial distur- 
bance like the present for instance—but if the com- 
pany is in a sound condition, a market is always open 
to it when the monetary outlook improves, and 
with ample provision for new capital needs a company 
18 never left in the helpless state, financially, in which 





the Erie has been for so long. Of course we recognize 
that the problem how to make such provision is not in 
all cases an easy one. 

-Outside its finances the situation of the Erie, as al- 
ready remarked, is very good. Physically the road has 
under the present management been placed in excel- 
lent condition. In traffic and earnings there has been 
marked growth. We gave tables in our article last 
December to show the very heavy increase in the pas- 
senger and freight business of the system since 1887- 
88. To indicate how earnings have grown since Mr. 
King has been in charge of the property, we present 
the following. 


Year ending Gross Net 


Earnings. 


Sept. 30— Earnings. 
BGG innditnsdcccdcictesoocisedicsspsessecsnne QUOD $4,587,056 
atk esis cng, ecasnniaeemmaiaiaa na ccadeedia 24,756,067 6,111,410 
i ccs htictndinaamadahadnthbkmausaaacankniaan 26,567,859 6,819,685 
BE itndsseddanesdssnnsneasnscwasiesnesuen 27,217,990 6,829,350 
Re a Oe nee ee ees 27,004,406 6,740,848 
Tithe ic: gheihdaiindaie enh ammmcaaaanmmadis 29,068,935 6,948,883 
NG eds idvidktebwentdedadsds tkededeskenenees: ee 7,259,698 
cb cidadihtiadasmnabctiidmnesme smhammedieah 31,261,784 7,166,957 


Of course 1885 was a low year, earnings having been 
heavily reduced by the trunk-line war and other cir- 
cumstances, and yet it is marvelous what a record of: 
growth the interval since then covers. In the seven 
years gross earnings have risen from $20,833,085 to 
$31,261,784 and net earnings from $4,587,056 to $7,- 
166,957. Nor has the company suffered any great de- 
crease in the current fiscal year to date. The state- 
ment of gross and net earnings for June and the nine 
months to June 30 has just been issued, and the results 
are given in the following. 


——Month of June.—— —Oct.1 to Tune 30, incl 

1893. 1892. 1892-93. 1891-92. 
Gross earnings....-.... $2,668,683 $2,742,729 $22,369,229 $22,992,934 
Working expenses..... 1,704,735 1,794,878 14,957,403 15,644,667 


$963,948 $947,851 $7,411,826 $7,348,267 





Ded’ct proportions due 


to leased lines w’rked 
onapercent’gebasis. 205,815 191,418 1,974,900 1,925,890 


Net earnings....... $758,133 "$756,433 $5,436,926 $5,422,377 

For Juue gross earnings have decreased only $74,0463 
for the nine months the decrease has been $623,705, 
the falling off in each case being less than 3 per cent. 
In net there 1s in both cases a small increase over last 
year, it will be seen, owing to a reduction in expenses. 
Such a situation cannot but be very encouraging to the 





security-holders of the company. 





IMMIGRATION MOVEMENT—ITS 
CHARACTER AND EXTENT. 

Two distinct features of the immigration movement, 
as revealed in the statistics for the fiscal year ending 
June 30, 1893, attract attention. One is the con- 
tinued magnitude of the movement, notwithstand- 
ing all obstacles and hindrances, and the other is the 
change in the character and nationality of the immi- 
grants making up the major portion of the same which 
has taken place in recent years. 

As regards the extent of the immigrant arrivals, it is 
well known that the law is more stringent than it 
formerly was in the provisions intended to shut out un- 
desirable and objectionable persons, and also that it is 
more rigidly enforeed—circumstances of course calcu- 
lated to reduce the total. Besides this, in the late year 
the cholera acted as a check on the movement, as the 
Treasury order of last September compelling vessels 
bringing immigrants from foreign ports to undergo @ 
quarantine detention of twenty days was necessarily 
both vexatious to the immigrant and costly to the 
steamship companies. Some of the steamship lines, 
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indeed, found themselves obliged to discontinue immi- 
grant traffic altogether for a time. The ordinary con- 
ditions also which usually have more or less effect upon 
the movement were not altogether favorable to a heavy 
total. Crops in the United States were much poorer 
than in the season preceding, while in Europe they 
were decidedly better. Nor was the trade situation 
here such as to stimulate a large flow of immigrants 
this way. 

Nevertheless, in face of the various adverse factors, 

we find that, roughly, half a million immigrants landed 
on our shores during the twelve months ending June 
30. The figures in the preliminary report of the 
Bureau of Statistics, just issued, make the exact number 
497,936. The preliminary statement, however, does not 
embrace returns from a few of the minor Customs dis- 
tricts, which, while not very important in themselves, 
are certain to add a few thousand to the aggregate, rais- 
ing it to above half a million. It is proper to state too 
that the total does not include immigrants coming from 
Mexico and the British North American provinces, 
which since June 30, 1885, have been excluded from the 
statements owing to the difficulty of obtaining, under the 
old law, reliable statistics regarding the arrivals across 
our frontiers. Of course the immigrants coming from 
Mexico would in any event cut only a small figure in 
the results, but those coming from Canada, or rather 
those coming from Europe through Canada, frequently 
orm a very considerable army in themselves. Accord- 
ing to statistics collected by the Dominion authorities 
the arrivals of immigrants at Canadian ports en route 
for the United States fluctuate widely from year to 
year, running above a hundred thousand in some years 
and dropping to 18,000 or 20,000 in other years. No 
data are available regarding the arrivals’ in 
that way for the twelve months ending June 30, and 
n the absence of information all that can be definitely 
affirmed is that with those arrivals included the grand 
aggregate of the immigration movement into the United 
States for the late fiscal year would be considerably in 
excess of half a million. 

We do not mean to be understood as saying that the 
influence of the cholera embargo and the other adverse 
circumstances mentioned is not reflected in the move- 
ment or that as many immigrants arrived here in the 
fiscal year 1892-93 as in the fiscal year 1891-92. Com- 
pared with this latter period there has of course been 
a falling off. Disregarding the Canadian movement 
entirely in the comparisons, since no statistics con- 
cerning the same are at hand, the 497,936 immigrant 
arrivals for the late year at the ports which usually 
furnish 99 per cent of the entire movement compare 
with an aggregate of 623,084 for the fiscal year pre- 
ceding at all the ports, thus showing a decrease of over 
a hundred thousand. But the point we wish to make 
is, that the movement remains very large even after the 
falling off, and that the falling off has, all things con- 
sidered, been small. An immigration movement of 
half a million and over a year certainly represents an 
important addition to our population in that way, 
and as this total was reached in spite of the drawbacks 
above enumerated, it is plainly evident that the tide of 
immigration is still playing a prominent part in the 
social affairs of the country. 


amount. For the years preceding we shall take the 
aggregates for all the Customs districts. On that basig 
it is found that the arrivals for 1891-92 were 623,084, 
and for 1890-91 560,319, but that for 1889-90 they were 
455,302, for 1888-89 444,427, for 1886-87 490,109, and 
for 1885-86 but 334,203. As a matter of fact’, there 
have been only about half a dozen years altogether 
when the immigrant arrivals have exceeded half a mil- 
lion. 

It will be desirable to trace the late year’s movement 
through the different months, to see how far the 
influence of the cholera trouble is visible. The order 
of the Treasury Department directing a twenty days’ 
quarantine was issued the 1st of September, and 
is supposed to have been in force for a period 
of about six months thereafter, or until the new 
administration came into power. It appears that 
in the two months preceding the issuing of the 
order—that is in July and August, the first two months 
of the fiscal year—the arrivals ran larger than in the 
corresponding months of the year preceding, July 1893 
showing a total of about 49,000 against 46,000 in July 
1892, and August 45,472 against 45,172. Thereafter 
a very marked decline occurred, as was of course to be 
expected. In September the arrivals were about 28,000 
against 52,000, in October but 16,000 against 54,000, 
in November 27,000 against 38,000, in December 22,000 
against 28,000, in January 15,000 against 18,000, and in 
February 12,000 against 26,000. In March the movement 
again began to assume large proportions, though still 
running behind last year, the numbers being 42,639 
against 53,879. In April the total increased to 75,261, 
this comparing with 90,595 for April, 1892. In May 
the aggregate got up to the very large figure of 95,385, 
being actually 3,143 more than in the same month of 
last year. In June the number was 67,726, as against 
73,120 in 1892. It should be noted how very large the 
arrivals in the last four months of both years have been, 
the aggregate for these four months in 1892-93 being 
281,011 and for the four months of 1891-92 309,836. 
The widespread financial and trade disturbances now 
prevailing in this country will doubtless be more effect- 
ive in checking thé movement than physical and legal 
restrictions, and as a consequence the arrivals the cur- 
rent fiscal year may be greatly reduced. Thus far, to 
to be sure—judging by the figures cited—there is little 
evidence of any great falling off, though for obvious 
reasons this cannot be accepted as a positive guide for 
the future. 

If the character and composition of the arrivals were 
satisfactory, an influx of half a million foreigners could 
not fail to be regarded as a very encouraging cir- 
cumstance. For there is still room for vast additions 
to our population, and therefore important bene- 
fits might be expected to follow from such an influx. 
Unfortunately the composition of the movement is not 
what could be wished, and this brings us to the other 
feature in the arrivals to which we adverted in our 
opening paragraph. It is a familiar fact that even the 
nations and races whose stock we like most to draw 
upon, are sending us a much poorer type of per- 
sons than in former years. Apart from that, 
however, there has been a decided change in 
the nationality of the immigrants, or rather in the 





We get perhaps a better idea of the late year’s ar- 
rivals by comparing its aggregate with the aggregates for 
some of the years immediately preceding. The total of 
497,936 for 1892-3, as already stated, covers the Customs 
districts which usually furnish 99 per cent of the entire 





proportionate amounts furnished by the different na- 
tionalities. ‘The late year’s figures afford a striking 
illustration of the change. We have already stated 
that aggregate arrivals for the year were 497,936 
against 623,084 in 1891-92. But Italy actually con} 
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tributed 72,403 to the total in 1892-93 against only 
62,137 in 1891-92, and when the final figures for the late 
year are prepared it will be found that more Italian 
jmmigrants landed here in the late twelve months 
than in any corresponding twelve months in our his- 


tory. In fact, in the whole of our national existence 
up to 1890 only 388,558 Italians had settled here. In 
the three years since then the number from that country 
has been 210,595. 

Then there are the arrivals from Russia and Poland 
and from Bohemia and Hungary. Theseshow a mate- 
rial falling off from the year preceding, in common with 
most other countries, and yet notwithstanding this 
falling off Russia and Poland supplied an aggregate of 
57,316 and Bohemia and Hungary an aggregate of 29,- 
049. Combining these with the arrivals from Italy | ¢ 
we get a grand total from the sources mentioned of 158,- 
"68, as against immigrant arrivals from England, Scot- 
land, Ireland and Wales of only 108,716 and ar- 
rivals from Germany of but 96,313. We need 
hardly say that this is entirely a development of 
recent years. ‘To indicate what a change has occurred 
in these respects during the last decade, we have pre- 
pared the following table. We furnish two separate 
comparisons, one between the fiscal year 1893 and 
the fiscal year 1883, and another between the combined 
results of 1891, 1892 and 1893 and the combined results 
for 1881, 1882 and 1883. The nationalties are arranged 
in two separate classes, the first comprising the nations 
whose contributions are usually regarded with most 
favor, and the second those whose contributions are 
viewed with more or less apprehension. For the earlier 
years we have eliminated the arrivals from and through 
Canada, so as to place the results on the same basis with 
those for the later years. 


COUNTRIES FROM WHICH IMMIGRANTS ARRIVED, 














——Fiscal Year.-—~ 1890 t0’93 1880to’83 
Crass I 1893. 1883. (3 Years.) (3 Years.) 
Great Britain.......... 108,716 158,092 348,541 491,233 
ns thd a olg oaks 96,313 194,786 340,625 655,901 
DR ctcntntamsscees 30,578 10,923 95,863 45,651 
Sweden and Norway.. 53,872 61,675 161,029 227,848 
re 8,751 10,319 30,003 31,054 
Netherlands,........... 8,114 5,249 20,580 23,363 
Switzerland............ 5,252 12,751 19,471 34,888 
ae e- §,343 4,821 18,634 16,052 
Mie iaaseacinace 316,939 458,616 1,034,716 1,525,990 
Crass IT. 
Russia and Poland.... 57,316 11,920 249,931 44,165 
Bohemia and Hungary 29,049 16,702 114,942 39,059 
ee 72,403 31,792 210,595 79,352 
Se 158,768 60,414 575,468 162.: 76 
All others.............. 22,229 (14,05 1 a 124 79,252 
Grand total........ 497,936 533,081 1 ,681, 339 1,767,818 


We thus see that while in 1883 Class II had only 60,414 
out of a total of 533,081—that is,only about 11 per cent-— 
in 1893 it had 158,768 out of 497,936, or about 32 per 
cent. The change is still more striking in the com- 
Parison of the figures for the three years; in 1880-83 
only 162,576 out of 1,767,818 immigrants, or about 9 
Per cent, came from the nationalities in Class II, 
whereas in 1890-93 the same nationalities were respon- 
ible for 575,468 out of 1,681,339, being over 33} 
Pet cent of the whole. A jump from 9 per cent to 33 
Percent is a very important one, and presents a phase 
of the immigration problem which cannot be too 
ttrongly emphasized. 














CoxpitiIon OF NATIONAL BANKS IN NEW YorK, BOSTON, 
18D Nev PHILADELPHIA, BROOKLYN, ALBANY, WASHINGTON 
New Oreans.—Mr. Jas. H. Eckels, Comptroller of the 
Sirency, has furnished us abstracts of the condition of the 
onal banks in the above-named cities at the close of busi- 


ness on Wednesday, July 12. From them and from previous 
reports we have prepared the following, which covers the 
results for July 12 and May 4, 1893, and for purposes of com- 
parison the figures for last year (July 12) are given : 

































July 12, May 4, July 12, 
mld YORK CITY. 1893, 1893. 1992, 
ne08 00 ecnscocnscososce conccccccoceccce 49 49 8 
aoe 
Loans and discounts, includ’g overdrafts. ax pony 935 $307, 372,243 $353,627,162 
Stocks, bonds, KC...........ccccccccsceescecs 22°407 37.85 55,062 39,992,001 
Due from banks and bankers............+-+« 3° “490. as $6,114,697 34,748,437 
Banking bouse, furniture and fixtures..... 11, "390, 11,345,823 11,304,548 
Other real estate and mortgages owned.. 737, O88 717,280 1,131,755 
Gold coin and certificates...........-+eeeeeee " _ 744 57,553,055 68,401,47¢t 
Silver coin and certificates...........-...... 225,532 6,017,438 TAAT, 105 
Legal tender notes and certif’s of deposit.. al: 7 977 = 34,516,199 = 48,487,209 
Bills of other bankS............-cccccsccscccce 101.609 1,224,785 1,585,401 
Exchanges for Clearing House...........++ ° 65, 432,779 74,391,729 80,610,331 
Current expenses a taxes paid........... 200. "702 1,211,480 151,428 
Premiums on U.S. DOnGS.........ceeeeeeeees 431,088 547,714 620.517 
Other resources........ o0seecenesooseseeseeess 3, 502; 523 3,870,702 3,962,024 
Total ....0 PPPTTTTTTTIT TTT TTT TTT Tiree $538,037,745 $572,758,212 $622,168,602 
Liabilities— 
Capital stock paid im...........csccceeseeceeee $50,733,500 $49,810,000 $49,600,000 
Surplus and undivided profits............+.. 68,353,720 59,048,759 os, 26,009 
Circulation outstanding .............+++ ‘ 6,492,795 6,103,443 ars 45 58 
Dividends unpaid......... 339,983 223,383 
Individual deposits. . 246.7 36, si | 286,985,310 
py deposits..... 36 1,055,611 8 
e to banks and banker: 155, 507 "297 168,483,706 233.698.355 
Other liabilities ............00. 400000 eseceeese 18,941,033 150,000 194,273 
POCA . .cccccccce.cscccccccccccveces eossccess $538,037,745 $572,758,212 $622,168,602 
Jwu'y 12, May 4, July 12, 
BOSTON. 1893. 1892, 1892, 
rr rrr ecccccccccs 55 55 &5 
Resources— 
Loans and discounts, including overdrafts $137,484, — 2142,975, 4 $161,212,462 
Stocks, Dons, AC... .. 2.0.00 seccccccccceccce 13.327,37 12,52: 12/277.219 
Due from reserve agents.........+++ ° is », 704, oH 17, ( 93°213 R12 
Due from banks and bankers......... 18,104, = 16,: 14,087,117 
Banking house, farniture and fixtures. 12. 7 2,040,039 
Other real estate and mortgages owned.. : 208, 383 
Gold coin and certitfic ‘ered beces deebeceneeenee 5, 17. 793 10, 192, oa 
silver coin and certificates................. 2.108 Be 
Legal tender notes and certifi. of deposit.. ‘BEt 8,907 ry i? 54, 0! 87 
BTS OF CERSE DOGRB, 60.0502 0ccccccccccocccces 785.306 ~ 88S 800,912 
Exchanges for Clearing-House.. eee 11,088,062 10. 580, 966 10,280,299 
Current expenses and taxes paid 584.581 6,114 5147, 879 
Premiums on United States bonds. ot 608 *9R7 648,481 
Other resOurces. .....020 seccccces ov si $42,732 885,540 
PO ccdanneredeccavestonesentedosescénsns $214,564,588 $2zik ),226,¢ 05 4 $215,197, 4104 
Litbilities— 
Capital Stoel. PAIS (ins. csce. cccccese sevccce 5%,100,000 = 53, > 1,000 53,100,000 
Surplus and undivided profits............ 21 179,190 22% “0,161,475 
Cireulation ontstending i ; 4,744,389 
Dividends unpaid ... 34.46 





individual deposits.. 
Other deposits 

















Due to banks and bankers isecceesbcorooceses 
GORGE MADIIEIOS. 0.0500. cccccescc0e.ceesccscce is . 
TOC, cecccccccccsccccscecocccvevecesesess $214,561,883 $219,226,054 $245,197,404 
July 12, May 4, Julu 12, 
CHICAGD. Lshs, Iss, 1862. 
PEE vcdeccteness. 000tnedsectconsseciegenss 41 21 22 
Resources— 
Loans and discounts, includ’g overdrafts. $82,420,381 $96,824.857 $104 827 845 
I PM cade  -snncetenerbaaseannes 7Y1: O21 75a7 2.15 
Due from banks and bankers spembandcedooes 16,328,570 1! ‘975, 387 
Banking house, furniture and fixtures..... 877,154 85,404 
Other real estate and mortgages owned.... 500,496 418,206 
Gold coin and cestifiantes.. bieereseoences 12 660,970 20,945,690 
Silver coin and certificates............ . 2,752,000 2134325 
Legal tender notes and cert? fsof deposit... 9,419,412 10,910.786 
Bills of Other bankS.............cccceeseeeeees 1,265,696 1,264,628 
xchanges for Clearing-House............. -  4,710.709 6,451.720 
Current expenses and taxes paid........... 31,037 45 5 29,374 
Premiums on U.S. bonds. ........ 2. ceeeees 27,470 42,77 166,114 
OERESF FOSOUTCES....cccccccccccccccccccccccccees __ 318, 8.0 0 221,152 308,553 
WN ind: Sndensdonsasddpoesossecasesousened 160,864,80 77,726.71 
Liabilities $ 864,804 177,726,704 
Se eo conmee: 000 $21,900,000 
Surplus and undivided profits............... 13,516 12,925,042 
Circulation Outstanding..........ccceee veceee “na 5, aod 
Dividends unpaid....... ase 2 
Individual depusits 75, 781 ‘vie 










ther deposits........... 
Due to banks and banke 






























Other Mabilities ......cccc00.cceces ‘ 
DOOR. cccccccivscsccevscésssesccasescccccess 
July 12, May 4, July 12, 
PHILADELPHIA, 1343, 1893, 1802, 
TRRTBRGE «occ. c0ccccccccccescscccscccccccseesse ai 41 41 
Resources— 
Loans & discounts, including overdrafts . $96,655 8i3 $99,014,701 
Se MI IOD ncn one veincesdcdcecaccsdesce Y, V.045,785 
Due from reserve agents.......... .. ....0s 14,718,116 
Due from banks and bankers......... f 2 V477/825 
Banking house, furniture and fixtures. 3,805,661 3,505,013 
Other real estate and mortgages owned. 357,857 "346.413 
Gold coin and certificates...............6.. 7,601,092 14,.913'8 8 
Silver coin and Ccertificates................. 4,130,818 4,256.507 
Legal tender notes and certif’s of deposit. 8.792.659 LE 508, 7: sh 
Bills of other banks. .........-.sccececeecees 271,276 
Exchanges for Clearing-House. . a 9,078,855 8.85 “¢ 7 
Current expenses and taxes paid. 108,413 18 tbe 
Premiums on United States bonds.. 464.7 83 450,580 451,612 
CREE TRISNIEB sc cscccsccescescnncesscsocsns 1,620,538 1,706,404 1,525,242 
POA, nce ccscccsescoccocsosseccescsccscees $161,036,706 $162,318,236 $176,819,602 
Liabilities— 
Capital stock paid in....... - $22,765,000 $22.785,000 $22,465.000 
Surplus and undivided profit 16,934,805 16,520,836 16.12 oat : 
Circulation outstanding ° oe 3,907,510 3,084, ‘480 3, 70 
SOND MIE 9.0.0600000000 ccosceneccsess 93,807 303,221 109, 955 
NE CED cétcccctcsacccscsncseeds 89,042,005 95. 489, 471 §=103,461,¢04 
i Be EE 182,358 163. WEE 199" 793 
Due to banks and bankers.............0+00+ 22,241, 136 22,791,614 30,523, ‘410 
QOEROP MADE. 0c ccccccccccccccccccccecoces 5,870,000 510,000 104,557 
Total coccoce cocccccecess cocccess ecvccced $161,035,706 $162,318,336 $176,819,602 
July 12, May 4, July 12, 
BROOKLYN. ists. 1893. 1892." 
Numbe?P........0+-+6 ececccccccccces eoecsccccce 5 5 
pen hi 
Loans anddiscounts, including overdrafts... $9,528.82 $10, ety m4 $10,860,924 
Stocks, DONS, AC... ...ccccccccccccocccccccccese 2,850 id G2055 a, oe. ‘ie , 
Due from reserve agents.,. 1,537,385 19434 59 
Due from banks and bankers BOUG18 100,°77 
Banking house, furniture and fixtures 174.855 174,885 
Other real estate and mortgages owned.... f 
Gold coin and certificates. ..... .....cececeess 
Silver coin and certificates ...............068 


Legal tender notes and cert’cates of deposit. 
Bills of other banks.. 
Exc hanges for Cle aring House .. 
Current expenses and taxes paid.. 
Premiums on 4 uited wana bonds 
Other FOSOUPCES... ccccccccccccccccccces 





102,! 509 


118,047 


38,030 
92, 752 











Tota!..- Ceeeeeeeeereeresrevenneese . $17, 587, 574 $18,605,706 $20,662,906 
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Sulu 12, Mau Julu 12. 
BROOK LY N—(Concluwied,) 1893. 1893. 1892. 
Liabilities— 
Capital stock paid iM........ccccccccccsccccece $1,352,000 
Surplus and undivided pro 2,611.296 3 
Circulation outstanding... 483.151 48.701 
EE GHIIEED. .. . navcccccccocheceeecenscece< 319 18,467 
ED GQUONIID 6 cceecesnconteccceccecsese 13,589,793 15,955,540 
DERSl GOPOsles.... ...ccccccccse cccccccocces 0i,783 101,851 
Due to banks and bankers... ee 462,064 337 832 
Other abilities. ........ cccccccscccccccccecs saat ead nie 
ORE, cc ctedsscncscncccnccessccacccsacessocs $17,587,574 $18,605,706 $20,662,906 
July 12, May 4, July 12, 
ALBANY. 1593. 1593. 18v2, 
Number... 6 5 
Resources — 
Loans and discounts, including overdrafts. $§,328,418 $8,485,499 $8,247,473 
Stocks, DONS, BC... .cccccccccc.cccccccccce £84,698 999 065 98 
Due from reserve agents.... ......-..- 1,790,430 242,72 2,675,561 
Due trom banks and bankers...........++ ‘ 1,499.78% 854 
Bank’'g bouse, furniture and fixtures....... 28 000 
Other real estate and mortgages owned... 26,611 
Goid coin and certificutes.............-.00c08 797,465 
Silver coin and certificates... ..... ........6. 1,75 
Legal tender notes und cert’fs of deposit.. 3 502,094 
70873 ¥6,019 


Bills of other banks. 


























Exchanges for Clearing House Oe,241 151,026 
Premium on U. 8. bonds. 19,000 23,650 
Other resources. nas 55,814 81,673 45,900 
ss wstnniiacidanubnetuandilie ees $14,182,279 $13,782,455 $15,774,678 
Liabilit ies— 
Capital stock paid in. .......... ce.cces sees - $1,550,010 $1,550,000 $1,550,000 
Surplus and undivided profits....... esos ae 4,521,536 1,507,291 1,512,887 
Circulation outstanding..........cccccces-see 268,900 259,140 265,960 
ee Rem 3,15 7 .749 
I GUUIEIEED, c.ccnceccecatiessedéecenece 6,42 5 6,98 +,243 
DPE cicetecas suateatesee: aoennees 40, 40,600 45,000 
Due to banks and bankers .... ... ......0.. 3,617,089 3,943,052 5,409,839 
Other liabilities.......... eeccceccce eOtcescoces 291,036 err 
Total........ Cocnccccccccccccosccoccoscsosce $14,182,279 $13,782,455 $15,774,678 
WASHINGTON, D.C. July 12,'93. May 4,’93. July 12,’92 
DORRBBEF. ..ccccrccccccccccceccose ecccecccoce . 12 12 12 


feasvurces— 
Loans and discounts, includ’g overdrafts. 
Stocks, bunds, &c........... ° 
Due trom reserve agents... 
Due trom banks and banke 

































$7.820.967 
1,664,962 













Banking house, furniture and fi . % s, 
Other real estate and mortgages owned... 7,300 7.4 
Gold Coin and CertifiCates.....cccccceeeeeeee S9L.62L 1,158,062 
Silver coin and certificates ............00006 627,036 733,615 
Legal tencer notes and cert’fs of deposit. 549,407 953,95 
Bilis of other banks.............cccceseecees 26,155 23,585 
Exchanges for Clearing-House... 156,420 303,371 
Current expenses and taxes paid. 14,058 85,497 
Premiums on U.S. bonds......... eocce 109,518 5,184 
QGERSP FOSORISOS. ccccccccccccccocccccccceccecs 175.347 220,576 
DOOR « cccccecccceccvevcccccceccccsoseseess $13,699,441 $15,867,365 $15,498,793 
Liabilities— 
Capital stock paid in $2,575,000 $2,575,000 $2,575,000 
Surplus and undivided profits 1,481,071 1,560,250 1,372,749 
Circulation outstanding 535,27! 512,645 521,500 
Dividends unpaid. as $8,052 2,603 7 
Individual depos 8,514,561 10,722,477 10,481,979 
Other deposits ...... “a 75,.v75 89,915 71,602 
Due to banks and bankers.. os eesece 365,799 3t8,.695 424,153 
Other liabilities. ..........cccccscccseccecsees 140,408 35,000 40,400 
TOCA]. cccccccceeseces ccceeseccecccscceseee $13,699,141 $15,867,365 $15,448,793 
, , uly 12, May 4, July 12, 
NEW ORLEANS. 1893, 1803, 1892, 
GERBER. 0.00 ccccccee. sccccce eoccccccccrccoccoes 9 lv 10 
diesources— 
Loans and discounts, including overdrafts. $13,938,133 $14,860,894 $12,621,763 
UNL MER one. + ncacccdstenaccsnesenes 3,806,784 4,222,>34 3,537,056 
Due from reserve agents.. 1,061,372 1,149,168 1,674,583 
Due from vanks and bankers.. ee 483,27 805,687 632,48% 
Banking house, furniture and fixtures...... 609.981 697.821 554,368 
ther real estate and mortgages owned.... 50,913 31,2°8 34,602 
Gold coin and certificates. ...........cceeeees 449,158 631,293 798,397 
Silver coin and certificates .................+ « «=: 284,94 1,3¢8.778 1,177,644 
Lega! tender notes and certifi’s of deposit... 1,363,326 1,>28.471 1,38:',042 
OE GD MINE wand tciadin-qnbeaneenanen 83,715 07 103,069 
Exchanges for Clearing-House...........+.+ 799,289 1,040,857 
Current expenses and taxes paid 16,520 18,130 
Premiums on U.S. DUNAS..........cceeeereee 92,500 138,562 
Other resources...........+. 86,359 77,127 
DEAR. cocccocececee © Seccssscesececoososeoces $24,125,017 $27,481,679 $23,801,488 
Lhabilities— 
Capital stock paid in.............se00 eee oe ++ $3,125,000 $3,625,000 $3,625,000 
surplus and undivided pro es 2,939,429 2,709,484 2.340124 
rulation outstanding. 798,393 836,692 836,145 
SN IINEED, scccncenneasecensdéons 53,8 12,4536 55,418 
TT Cn cncccce wigicanesssentiohh 14,682,795 17,509,330 14,514,89u 
PITT tnt oss oniggeteéessaaeenetenes  pabaannaes ao Pe 
Due te banks and bankers. 1,815,456 2,359,411 
GQERGP NARNINIGS 0 cccccccccceccoccccccccccesece 1,110,227 90,000 
Total...... Sacccccccesscescoccocsoscocsccoes $24,12 $24,801,488 








WISCONSIN STaTE BANKS.—We have received this week 


from Mr. John Hunner, State Treasurer of Wisc 


onsin, a 


statement covering the condition of State banks of July 3, 


1893, from which the following has been prepared. 









Jul 
WISCONSIN. iso3” 
MEM ccccscccscttscececs cueseecccens cee conccecesceceses cece: ceccccccces oe 118 
ee. u a 
sans and discounts, including overdrafts............... @-00000 eeccee ‘ 2 
Stocks, bonds,&c. _—Ci.... .. ° Cecesecccccoccccccesocce eee eeecccee a Pry ts 
I snc cena aiid Gdeeeen % sblbnbaaeteei eecees ? ey 
Due from banks anc Een eee aded<tnn 5,714,948 
king house, furniture and fixtures.. eeercere 
Other real estate and mortgages OWned...........ccsceeceecereeee seces ; 1,246,842 
I pac ciot a as.. smnedibahibbibnitaidebasdamats m7 
Iver coin and certificates ........-. ........ eens { 1,783,577 
as tender notes and certificates of deposit ee) 

Bills of other banks.... ¢ 3,564,733 
xchanges for ‘ learing-House 5 pn ri 
Current expenses and taxes paid 88,230 
Gee MII cccceseséstcerconssces 784.678 

WORM. ccccccrecceccccses 0 eccece eercccccce Ccccccede. coccccecosooescoccce + $49,338,379 
capital stock 
p I eae 
Surplus and undivided profits. we oeo tse 
Individual deposits............. eres 
— cpasite beneeccccccossccocscese 5 57,826,559 
é to banks and bankers............ 
Cs cccacc . kccscccceces aro 
ne tbviinncitscsénanidibinine 400d. eadedndibiidiinnentns ecccesecs io $49,338,379 











Stock EXCHANGE CLEARING-HousE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from July 17 down to and 


includ- 





ing Friday, July 28; also the aggregates for June in 1893 ang 


1892. 
STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


—Shares, both sides.— ——— Balances, one side. —~ Sheets} 
d, 


Oleared. Total Value. Shares. Value Shares, Osh. Olear 
onth— 7 > $ 
Fane, 1892. 16,654,000 1,041,048,290 1,598,750 94,556,700 1,433,971 5.895 
June, 1593. 17,190,700 1,016,#00,000 1,682,000 90,200,000 1,789,800 6.395 


Balances, one side.——~ Sheets 
Shares. Value Shares. Cash.Oleard, 





— Shares, both sides.-~ 
Cleared. Total _— 

















July 17..1,053,400 62,400,000 85,800 4,290,000 81,400 303 
« 18.. 41,800,000 61,200 5,300,000 92,600 292 
- 26..1; 70,100,000 105,500 5,300,000 258,300 31g 
oo i... 68.600,000 108,000 5,000,000 123,100 329 
7 Gi. 47,200,000 72,200 3,500,000 85,100 308 

fot. wk..5,137,100 290,100,000 433,700 21,300,000 644,000 1,541 

Wklastyr1,839,400 141,900,000 207,600 14,900,000 170,300 1,127 

July 24..1,355.700 74,100,000 114,100 4,600,000 146,200 334 
* §25..1,068,600 53.60 1,000 85,100 3,700,000 116,500 31] 
 26..1,456.900 77,400,000 117,700 5.600,000 194,000 333 
“ 27..1,594,400 841,500,000 149,800 6.900.000 279,100 339 
“* 28..1,141,900 60,000,000 123,900 5,900,000 250,700 326 

fat. wk. 6,617,100 349,600,000 590,600 26,700,000 936,800 1,634 

Whklastyr2,293,506 165,500,000 280,400 19,650,000 222.500 1,239 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 





MonetaryeCommercial English Bews 
(From our own correspondent. } 
Lonpon, Saturday, July 15. 1893, 

The money market continues very easy, the rate of discount 
in the open market being 114 per cent. The Bank of England's 
reserve considerably exceeds 19 millions sterling, being about 
£400,000 larger than last week. The coin and bullion exceed 
2914 millions sterling, not far short of 3 millions sterling more 
than at this time last year; and the ‘‘other” deposits, in 
which are included the bankers’ balances, are nearly 344 
millions sterling, a decrease for the week of about 214 mil- 
lions sterling, due to the re-payments ly the outside market to 
the Bank of England. As money isso abundant and enter- 
prise quite paralyzed, rates would go even lower were it not 
for the prevalence of distrust and the fear of gold shipments 
to New York. About £130,000 in the metal has, it is said, 
been obtained in the open market, and there are rumors that 
about half a million sterling will be withdrawn from the 
Bank of England, If the withdrawals become large there 
will be a very sharp rise in rates here. 

The price of silver fluctuates around 33d. per ounce. There 
is a fair demand for India notwithstanding the closing of the 
mints, partly for the arts and partly, it is said, for the mints 
of the native princes. There is also a very good demand for 
China, where the fall in silver has stimulated exports. Japal 
and Cochin-China are likewise buying. Rupee paper con 
tinues steady, considerable amounts being bought for remit- 
tance to India ; but the India Council has this week been ul- 
able to sell any of its drafts. It offered for tender on Wed- 
nesday 40 lakhs of rupees—only two-thirds of what it bas been 
offering for a considerable time past—yet the tenders sent 
were for less than a quarter of a lakh in bills at 1s. 334d. per 
rupee and two lakhs of telegraphic transfers at 1s, 3 13 16d. 
per rupee. The Council refused to allot. Trade in India has 
been quite disorganized by the closing of the mints. There are 
large imports of commodities as well as considerable remit- 
tances.in rupee paper and silver, and consequentiy the Eastern 
banks do not find it necessary to apply for the Council’ 
drafts. The Council, however, is for the moment able to 
fuse to allot, having just raised a sterling loan here of £1,300,- 
000 bearing 3 per cent interest. The tenders were opened 02 
Wednesday. The minimum price had been fixed at 974, and 
the average price obtained was £98 17s. 2d. The loan WM 
covered about twice. The result is considered very satis 
factory, for the city was greatly disturbed on Wednesday by 
fears of impending large failures on the Stock Exchange, and 
by alarmist rumors concerning important mercantile firms. 
The Indian Government announces for the 15th of next m 
arupee loan of 314 crores, that is, 31¢ millions of tens 
rupees, bearing interest at 34g percent. A very small 4 
raised in 1853 4 also bears interest at 31¢ per cent, but the ex 
perience then was so unfavorable that the Government 
not since attempted to borrow at that rate. Lately it hasbeem 
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—— 
successful in converting its 44¢ percents into 4 per cents; now 
it announces that it will pay off nearly all the remaining four- 
and-a-half-, and the stock of these four-and-a-halfs will be 
taken in payment for the new 314 per cents. 


The Stock Exchange settlement which began on Tuesday | 


morning and ended on Thursday evening was one of the most 
trying even of this trying time. The fall in prices during the 
preceding fe rtnight had been so general and so heavy that 
numerous failures were expected. Besides, several important 
firms had to receive assistance at the time of the Australian 
bank failures in the hope that times would mend. Those 
who gave the assistance having been disappointed in the hope, 
decided not to continue their help. On Monday accordingly 
the accounts of these firms were closed, leading to a consider- 
able fall, and of course increasing the apprehensions already 
existing. On the evening of the same day the New Zealand 
Loan & Mercantile Agency suspended. It has an authorized 
capital of 41¢ miliions sterling and a subscribed capital of 4 
millions sterling, £862,000 being paid up, and there is a re- 
serve of £330,000. The uncalled capital thus amounts to 
£8,137,000. The agency has debentures and debenture stock 
outstanding amounting to £3,135,000, and guaranteed mort- 
gages amountinz to a quarter of a million sterling. Some of 
the debentures fell due, and as the company was unable to 
renew it had tosuspend. This event of course added to the 
uneasiness. The next day there were two failures on the 
Stock Exchange, one of them being that of a very old mem- 
ber who was highly respected and had done a very large busi- 
ness, On the second day of the settlement two other failures 
followed, and on the last day five more, making altogether in 
the course of the settlement nine failures ; only two of them, 
however, were really important. On Wednesday the excite- 
ment became intense, and at times it looked as if we were on 
the eve ofa panic. Alarmist rumors of all kinds were cir- 
culated, most of them entirely unfounded, But on Thursday 
morning the apprehensions abated when it was found that 
the rumors were so far groundless. Still the uneasiness con- 
tinued, and after the closing of the Stock Exchange many 
members assembled around the doors of the principal banks 
that lend to the Stock Exchange to ascertain whether checks 
given had been returned unpaid. The checks of one small 
member were returned, and sume irregularity was discovered 
in those of another. But though it is probable that a few 
more suspensions will occur, there is a much better feeling. 
and, for the present at all events, it is hoped that the worst is 
over. The American department was the most disturbed of 
any, and on Wednesday in particular the fall was very severe, 
But all other departments were depressed, especially those 
for Mexican securities and for international stocks. 

Most of the juint-stock banks have now announced their 
dividends, and with a few trifling exceptions they are very 
satisfactory, being at the same rate as at this time last year. 
Only three railway dividends have as yet been announced, 
The Sheffield & Lincolnshire has passed its dividend. The 
London & Brighton has declared a dividend of 41¢ per cent 
per annum against 33¢ per cent at this time last year. The 
company carries forward an increased balance which would 
have permitted of a further increase of 1¢ per cent in the 
dividend, The London & Tilbury distributes the same rate 
48 at this time last year, 

The appearances are at present that no arrangement will be 
arrived au between the employers and the employed in the 
coal trade. Your readers will recollect that the employers 
demand a reduction in wages of 25 per cent. The local meet- 
Ings held by the miners to elect delegates to the meeting to 
be held early next week have all decided against any reduc- 
eg in fact against arbitration. Even the employers 

that the miners will be firm, that there will be a gen- 
ta eaten throwing hundreds of thousands of maen out of 
ent and that the lock-out will last for at least a 
the oe e Federation is doing everything it can to induce 
ikaes > of Northumberland and Durham to join them, but 
will at likely that they willdoso. But the dispute 
sper ys over the whole of England except Northumber- 
urham. Wales and Scotland likewise are outside 
Federation, 


Ps are Pixley & Abell write as follows under date of 


; Silver—Silver has given away since our last, owing to the adverse 
action of the American [reasury in regarding current rates as exces- 
sive. Cliva is buying freely, and the present price of 33d. is likely to 
loprove. Arrivals: Chili, £32,000; West Indies, £17,000; New York, 
£242,000. Shipments: Bombay, June 23, £16,000; China, June 23, 

| £154,000, 

Mexican Dollars—There bas been no business in these coin. Arrivals 
from New York, £11,000. Shipments to Straits, £47,000, 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 
compared with the last three years: 





1893. 1892, 1891, 1890, 
July 12. July 13. July 15, July 16, 
£ £ £ 4 
Circulation.......++++ Orcccccccccce 26,920,590 26,667,435  26,4°5,.550  25,275,3 5 
Public deposits.. oe 5,493,668 4,201,178 5,494,683 4,214,611 
Other deposits...........004+ - 34,427,404 32,509,437 37,152,165 29,040.677 
Government securities 13,707,044 13.290,491 12,423,006 14,603,257 
Other securities............0-c00+ 25,227,414 24,894,172 30,461,943 24,857,017 
ROBOT VO. ccccccoscccescssccosccesoss 49,113,811 16,601,953 15,952,483 11,676,159 
Gold and bullion. ...........+e.00e 29,584,701 26,719,328 25,968,033 20,501,474 
Prop. assets to liabilities per ct. 4754 44 15-16 39 38446 
Bank rate. ........sseeee per cent. 2 2 246 4 
Consols 2% per cent...........+++ 99" 9634 95% 96 9-16 
Clearing House returns.......... 109,986,000 117,583,000 135,369,000 179,854,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first forty-five weeks of the 
season compared with previous seasons : 






IMPORTS. 
1892-93. 1891-92, 1890-91. 1889-90, 
Imports of wheat.cwt.55,044,124 59,719,970 50,471,561 48,587,665 
Bariey - 14,624,115 15,370,337 15,401,061 13,576,082 
Oats.. 11,953,105 12,839,672 13,600,698 10,854,829 
Peas.. 1,940,217 2,434,232 1,800,314 1,608,593 
Beans...... 3,589,667 3,566,923 2,724,064 2,940,195 
Indian corn 27,664,912 25,264,182 25,763,565 35,486,786 
Flour..... es eeecne-eee 17,907,676 17,256,811 13,982,270 14,792,492 


Supplies available for consumption (exclusive of stockr on 


September 1): 
1892-93. 1891-92. 


Wheat...... .....0wt.55,044,124 59,719,970 
Imports of flour......17,907,676 17,256,811 
Sales vf home-grown.23,850,488 28,392,561 


Total..coseseeeeee 96,802,288 105,369,342 


1890-91. 1889-90 
50,471,561 48,587,665 
13,942,270 14,792,492 
32,169,967 42,416,000 


96,623,798 105,796,157 





1892-93, 1891-92, 1890-91, 1889-90. 

Aver. price wheat week.26s. 8d. 29s. 2d. 38s. 7d, 33s. 2d. 

Average price, season..268. 9d. 34s. Od. 348. 94d, 30s. 6d. 

The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom: 

This week. Last week, 1892. 1891 

a qrs. 3,708,000 3,360,000 1,935,000 2,241,000 

Flour, equal to qrs. 300,000 334,000 314,v00 247,000 

Maize..... euseeas qrs. 444,000 442,000 628,000 459,000 





English Pinancial Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending July 28: 





























London, Bat. Mon Tues. | Wed. |Thurs.| Fri. 
Silver, per 0z........... d| 321, 321g 32% 3238 3244 B24 
Consols, new, 2% per cta.| 99 93% 981%1¢' 98% | 98131g] O8l3i¢ 
do for account...... 99 98% | 9813,4| 98% | 981%1¢] 98l3¢ 
F “oh rentes (in Paris)fr.|97°9719|97°85 |97°8719 97°5719|97'52's5 97°80 
ee 2 er ee Ses rer Serre ror 
Ca iadian Pacific........| 72148 7158 71% 725g 7llg x70% 
C.ic, Mil. & 8t. Paul..../ 55's 54% 534g 525g 5g 531g 
I inois Central.......... 93 92 92 9L 91 931g 
Leke Shore..........-... 119 119% |119 118% |113 117% 
L -aisville & Nashville..| 535g | 5473 | 54% | 5348 | 5038 | 5453 
M>xican Central 48.....; 4748 | 47% | 47 47 47 47 
N. ¥. Central & Hudson./102 102% |102 10044 971g |102% 
N. Y. Lake Erie &West’n| 1253 12% 12 938 973 103g 
do 2d cons........ 73 64 67 584g 59 64 
Norfolk & Western, pref., 1878 1958 19% 19 194 20 
N orthern Pacific pref...) 23 233g | 22% | Zl | 20% | 221g 
P-snnsylvania............ 50% | 50% | 50% | 50 50 5148 
P illadelphia & Reading.| 7 i 3 67, 6% 67 678 
U ion Pacitic...... ecceee| 193g 195g | 19% 18 1713 | 20 
W sbash pref........... «| 14 i4 13% 13 1ll4g 13 





Commercial and Miscellaneous Hews 


NaTIONAL BANKS.—The following shows banks recently 
organized, etc.: 





RECENTLY ORGANIZED. 
4,927—The First National Bank of North East, Pa. 
$50,000. George W. Biaine, President. B. C. 
Cashier. 


Capital stock, 
Spovuner, 


INSOLVENT. 
4,666—The Chemical National Bank of Chicago, Ill., is insolvent, and 
was, on July 21, placed in the hands of John P. Hopkins, re- 
ceiver. 
4,334—The First National Bink of Rico, Col., is insolvent, and was, on 
July 21, placed in the hands of James M. Russell, receiver. 
4,117—The Livin-ston National Bank, Liviugston, Mont., is insolvent, 
and was, on July 2u, placed in the hands of John [. Mercer, 
receiver. 
2,803 —The Bozeman National Bank, Bozeman, Mont., is insolvent, and 
was, on July 22, placed iu the hands of George B. Hofman, 
receiver. 
4,796—The Puget Sound National Bank of Everett, Wash., is insolvent, 
and was, on July 22, placed in the hands of William A. Rice, 
receiver. 
IN LIQUIDATION, 

3,776—The First National Bank of Wa Keeney, Ky. has gone into 

voluntary :iquidation, by reso.ution o? its Ockuolders dated 





Gold—puri 
all arr erine the past week there has been no demand for gold, and 
v ave goue into the Bank, the total influx beiug £99,0U0, of 


eh on: 
£42 £53,000 Wasinbargold. Arrivais: Chili, £15,0v0; West {ndies, 


000 ; . > 
Shipments eae Africa, £50,000; China, £2,000; 


jag RS total, £119,000. , 


Juue 30, isy3. 
3,834—The North Texas National Bink of Dallas, Texas, has gone into 
voluntary liquid tion, by reeolution of its stockholders dated 
July 13, 1893. 
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T4IE FOLLOWING NATIONAL BANKS HAVE BEEN AUTHORIZED BY THE 


COMPTROLLER OF THE CURRENCY TO RESUME BUSINESS. 


2,424—Gate City National Bank, Atlanta, Ga. 
2,4¥1—First National Bank, Los Angeles, Cal. 
3,050—First National Bank, San Diego, Cal. 

3,520—First National Bank, Santa Ana, Cal. 
3,527—First National Bank, San Bernardino, Cal. 
3,538—The Southern California National Bank, Los Angeles, Cal. 
3,631—Merchauts’ National Bank, Fort Worth, Tex. 

3, 94 i—Second National Bank, Ashland, Ky. 
4,153—Capital National Bank, Indiavapolis Ind. 
4,1#6—First Natioaal Bank, Palouse City, Wash. 
4,277—Washington National Bank, Spokane Falls, Wash. 
4,486—National Bank of Commerce, Provo City, Utah. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 20 and for the week ending for general merchandise 














July 21; also totals since the beginning of the first week in 
January. 
FOREIGN IMPORTS AT NEW YORK. 

&For Week. | 1890, | 1891. 1892. | 1893. 
Dry Goods..... $3,208,838, $2,584,780 $2,473,008 $2,814,232 
Gen’l mer’dise.| 7,241,144, 7,571,079, 7,572,098! 6,785,984 

P Ly SO 10,449,982 $10,155,859) $10,045,106) $9,600,216 

ince Jan. 1. 
Dry Goods.....| $89,365,122) $67,453,7! 50} $68,658,188) $81,526,683 


Gen’! mer’dise. 





Total 29 weeks. $306,095,457|8300,796,614)$3 18,257,807 1$359,299,767 





The imports of dry goods for one week later will ba found 
in our report of the dry goods trade, 
The following 1s a statement of the exports (exclusive of 
































216, 3,728,335 233 342,864) 249,599,619) 277,773,084 





Called Bonds.—The following bonds have been called fo for 
payment: 

MISSISSIPPI RIVER BRIDGE Co. bonds numbered 43, 153, 
286, 364, 494, 599 and 621 will be redeemed at the banking 
office of Messrs. Cuyler, Morgan & Co., No. 44 Pine Street, 
New York City, on Oct. 1, 1893. 

_ Louisville Evansville & St. Louis.—The Stock Exchange 
listed this week $2,432,000 of this company’s new general 
mortgage fours. These ‘ponds have been issued to retire 
ferred stock at 80 and pay off floating debt. The general bal 
ance sheet on April 30, 1893, was as follows : 


T t L. E. ost = $9,166,494 1B tow pena 
0 cos hes St 3y com. capital stock. +790, 
Tl. & St. L.... my thy "015 Pref. capital stock miss ey 
- H. T. C. & Co. 3,832) “ Funded debt...... 9,397,875 
= V. & Car...... 214433 “ Pay-rolls & y’chers 253 
a B.C. & E.. 766,168 | ‘ Bills payable...... 343/881 
” Telegraph line 100,000; “ ye grag notes.. 149,293 
To equipment......... 1,120,638 | “ Bond int. accrued. 140,920 
* First consolidated “ Balance to credit 
bondsin treasury 159,000 IROOEBC..cccccccce 634,301 
“ Common capital 
stock in treasury 280,700 
“ Cash on hand...... 45,930 
** Material on hand.. 53,978 
“ Uneollected earns. 213,597 
“ acc’ts in suspense. 7,800 
Total. ..ccceccccec--. $15,196,584 TOE, cctccesnssocsest $15,196,584 





The statement of earnings from July 1, 1892, to May 1, 1893, 
ten months, shows gross $1,545, 734, net $538, 306. 


City Railroad Securities—Brokers’ Quotations, 








































































































specie) from the port of New York .v foreign ports for the Atlantic Ar., B’klyn.St’k. Dock E. B’y & B.— Nl 
week ending July 25 and from January 1 to date: Gen. M.,5s,1909...A&0/100 |.....-| orp «noe io - 
: Bl’cker St. & Ful. F.—Stk.| 25 30 || Bight Av.—Stock.. 
“XPORTS FROM NEW YORK FOR THE WEEK, enn ey epee a 138 108 | rc wy oe s.: 68, 1914 108 i iio” 
wa: v. kK... escee nm 7 
eA re ars eo ee 
For the week..| _#6,649,256| _$7,184,772| $6,919,031} $7,814,714 | Bway ist ba gu.../24|103 [104 || let mort, Go, 1910..Maa 140 1re 
Prev. reported. 181,925, 284) 189 252,110 218,405,841 193,183,184 2nd 5s, int. as rent.,’05.| 92 «s--|| 2d M,, income 68....0 &J| 60) 64 
k $1388, 571. 540 $196. 436, 383 $22 oat AT enh yst908 107 allt Houst. W.5 “ ts Sal rir wer A 
129 571,540 2 4, ‘ crosst’n 58 neopas st mo 8, we ie 
a Ph Fallot al der thc oper al oot or rate | Bam Saeebges ts” Aa 
e following table shows the exports and imports of specie Crosstown—St’K.. saae?||Pecone Ave. CK. --20 ' 
at the port of New York for the week ending July 22 and since ais sort, See 116 [330 fensemore Bi pears nas 
January 1, 1893, and for the corresponding periods in 1892 | Consols. 78, 1902 ...J&D|116 |.---00|/Third AVe..-c00s- soe o---2/ +010 
and 1801: Ory a BBs Bau Stk, )130 cc || Nat aes SGA 58 Hat wn 
EXPORTS AND [IMPORTS OF SPECIE AT NEW YORK. estes eee Ee *1] aii “| oo 
a Exports. Imports. N. ¥. and Brooklyn Gas Securities—Brokers’ Quotations, 
Gold, eansneaions 
uch, idineedon.t.| Woah, theccien.3. GAS COMPANIES. | Bae. (Ask.| GAS COMPANIES. | Bid. Ask 
ep -_ Brooklyn Gas-Light......,110 |120 |Wilifamsburg........-. eccese 
Groat Biitain........ $16,639, 747 $212,667 ~~ $928,570 Jersey City & Hoboke -eeoee|| Bonds, 68.....2- -|106 /108 
PURER ssn ccccccccccses -| 17,990,102} ..o...... 4,129,600 etropolitan— Bonds i vr..|| Municipal—Bonds, 78-... 105 |... 
NT ccccendanens 25, 453, 100 340,759} 1,038,392 | Muatual(N. Y.)............ 14 Fulton Manicipal......... 125 
West Iudies.......... 6, 437. 868! 584,773] 2,284,300] Nassau (Brooklyn). ...... 15u Bonds, 68.....0....-----+ 105 | s--000 
“SS yeaaeeabeertats 5,468] ......-. 42,570 | 2 OOTP aor snce ---neo--n-nvee|--3--|100 | /Mamitable, ...-2-----e--o-ee I 
Bouth America ...... 1 132) ,670) 27,587 757,371 | People’s (Brooklyn) --. scene Mi, SS .~ccceccces oneee WR" 
All other countries. 13013/020, 8;107| 60,493 | Metropolican( Brooklyn)..|...... 120°||Standard pref. <-0--02+).-see| 78 
PHiTotal 1008 seeeces 85, otal yt oe. 975 $1, tte eee 00,961,206 Auction Sales—Among other securities the following, not 
Dt Di iineee.  . emma ** pe, 
Total 1891...... 2,812,034 741735;204 700,548] 2/477'943 —— dealt in at the Board, were recently sold at 
pram pee. ; apn. By Messrs, R. V. Harnett & Co.: 
t ° - —— 
Teek. ; 1.) Week. |SinceJan.1. Shares. Shares. e 
| rake — —_- = — 1 Lawyers’ Surety Co....... 80 | 50 Corn Exchange Bank.....2524 
Great Britain........| $1,123,000/$16,967,126) $........ 2,670 | 10 Standard Gas L.Co.,com. 334 
i ntéicdaneiecs i euadadine v, fF ae 787,440 By Messrs. Adrian H, Muller & Son: 
Ti Cicssmcsseed| «esi Tl) 3scomiel “acm ‘nee. Shaves, 
West Iudiss.-cccccf 20020 419,663 2,375 34,019 | 204 Northwestern Ohio Nat- 2 Thurber,WhylandCo.,pf. 36 
Di insttdesessenel jj sesedene 660 14,660 746,616 ural Gas Co........ 6 yy Electric & 
South America. tress 500 52,173 10,794 543,456 46 Third Ave. RR. Co.... 176-173 Mt. tg. C RELAIS 
All other countries..!  _--seseee oases 2,320) 84,885 | 100 Tradesmen’s Nat. BK... 21 Louisv. By. & St. L. Ry... 7s 
Total 1893....-..| 1, 123.500 500/817,794,714| $30,149] #2,199,086 | 76 American Surety Go. 173 $7,000 k. Tene” va Ga. RR. 
Total 1892....... 4,00 2/335,790 77,467| 1,267,075 ing Co., pref onl” anata "1M 
Total 1891....... 487 566) 3 "081,218 90,178} 1,244,871 Pe 





Of the above imports for the week in 1893 ; $60,476 were 
American gold coin and $148 American silver coin, Of the 
exports during tne same time $5,500 were American gold 
coin and $500 were American silver coin. 


—Messrs. Redmond, Kerr & Co., in a circular just issued, 
present a tabulated statement showing the range in 1892, 
contrast«d with the present low prices, of 36 of the interest- 
paying bonds of leading railway companies, The compiler 
of this statement is Mr, Arnold G. Dana, who has taken 
charge of Messrs, Redmond, Kerr & Co.’s Statistical Depart- 

ment. The table shows the fixed rate of interest on these 
securities, the ratio which that rate bears at present low prices, 
and the extremes of fluctuations within the period men- 
tioned. ‘The result cf this exhibit is to show that many bar- 
gains are now obtainable ia these railroad securities, 

Mr. Arnold G. Dana isa nephew of Mr. Wm. B. Dana of 
the CHRONICLE, and since 1888 he has been connected with the 
CHRONICLE office. During several years past he has held the 
position of editor of the INVESTORS’ SUPPLEMENT, and has 
thus acquired an accurate knowledge of railroad securities, 
w hic th will be of great service in his new business connection, 


New York Stock Exchange—New Securities Listed.— 
The Committee on Stock List of the New York Stock Ex- 
change, acting under authority from the Governing Com- 
mittec, have listed the following stocks: 

GREAT NORTHERN RAILWAY--%5,000,000 additional preferred stock 
as and when issued, making total amount listed $25,000,000, 

LOUISVILLE EVANSVILLE & ST. LOUIS CONSOLIDATED KAILROAD 
ComMPaNny—$2, 432,000 general mortgage four per cent gold bonds of 


NATIONAL S10k & LEATHER BANK—8500,000 additional capital stock, 
making total amount listed $1,000,000. 




















Banukina and Financial 
FRANK B. BEERS, 





CITY, ) FO ATES, 
a" Trt v ION®., 
STATE, ( BONDS. INSbITUTIONS 


GOVERNMENT 
BROOKLYN STOCKS. 
200 MONTAGUE STREET, 7 BROOKLYN, N. ¥- 

Telephone 1663, Brooklyn gue Pe na ) 


SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New York. 16 Congress St., Boston 
Albany. Providence. 
Members;ofzNew York and Boston Stock Exchanges 
INVESTMENT SECURITIBS 


SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES. 


NO. 44 WALL ST., NEW YORK. 
Cuas. B. VAN NOSTRAND. 
—— 














SAMUEL D. Davis, 
Member N Y. Stock Exchange. 


THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Ne. 191 Broadway. 


Capital. = $1,000,000|Sarplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK. Osshieke 
JAMES V LOTT, Assistant Cashier. 


ACOOUNTS SOLICITED. 
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 #the Bankers’ Gazette. 


DIVIDENDS. 















































Name of Company. Per When Books Olosed. 
Oent, | Payable.| (Days inclusive.) 
Ratiroads. | 
Kan. C. 8t. L.& Chie.pf.guar.(qu.)} 1% j|Aug. 1 to 
Louis. & Mo. River pref. (guar.).| 3% jAug. 1) to 
Rome Wat. & Ogd., guar. (quar.).| 134 |Aug, 15|Aug. 1 to -—— 
St. Paul & Duluth, pref......... lg |Sept. 1\July 30 to Sept. 1 
Terre Haute & [ud.........-..-+« 3 Aug. l1jJuly 20 to Aug. 1 
Banks, | 
Lincoln National... ........-..... } 4 Aug. I1/July 20 to July 31 
N. Y. Nat. Exchange..... siaisiinanini | 3 Aug. 1) to 
Trust Companies, | | 
Farmers’ Loan & Trust.......... | 5 Aug. 1) to 
Hamilton, Brooklyn (quar.)..... ; 1% |Aug. 1)July 24 to Aug. 1 
Holland (quar.)......+.---++---00- ; 2g |Aug. 1) ——— to —— 
Nassau, Brooklyn..............-- 3° |Aug. I1\July 26 to Aug. 1 
People’s, Brooklyn (quar.)....... 2 Aug. 1jJuly 23 to July 31 
State...----- soseee senececces coewe- | 3 Aug. 1 to 
Miscellaneous, } 
Blackwell’s Durham Tobacco... 3 July 21 to 
New Eng. Telep. & Teleg. (quar.) ,75c. |Aug. 15/Aug. 1 to Aug. 15 





Procter & Gamble, com.......... 12 Aug. 15 July 27 to Aug. 15 


WALL STREET, FRIDAY, JULY 28, 1893-5 P. M. 

The Money Market and Financial Situation.—After 
another severe decline in prices at the Stock Exchange this 
week our market has been supported by the purchases of for- 
eign buyers. This is a most hopeful sign and it indicates that 
in London they consider the repeal of our silver law a fore- 
gone conclusion. Nor is it the first time that the foreigners 
have been able to take a clearer view of our affairs than we 
could get at home; for some weeks past their financial news- 
papers have been speaking of the repeal of our silver law as a 
necessity that would force itself upon us sooner or later, and 
their bankers are apparently willing to back up the opinion 
by taking some of our securities at the low prices now ruling. 

The vitality of bankers and stock brokers in this city has 
been wonderfully shown in the trying circumstances. of the 
past three months. The shrinkage in values has been enor- 
mous, and yet all the failures of any consequence, including 
the two of this week, can be counted on the ten fingers. 
What other bzanch of business in the country could show such 
strength and staying powers in the face of a similar shrink- 
age in its principal articles of trade? 

The silver laws have now been in force about fifteen years. 
Under the Bland-Allison act of 1878 there were coined over 
$114,000,000, not including $5,000,000 additional from the 
trade dollars. Under the Sherman law of July 14, 1890, there 
have been issued over $147,000,000 of coin notes, making in 
all the enormous sum of $566,000,000 of silver and notes forced 
on the country since 1878. Now whatis the result? Money 
is more stringent than it ever was before and the fact is abund- 
antly demonstrated that any amount of silver issues without 
the confidence of the business community will do more harm 
than good and will never make money/easy for farmer, 
planter or banker. 

A notable feature of the present crisis has been the increased 
dealings in Government bonds. During the past week some 
$5,000,000 have been handled by a leading house, and since 
June 1 about $20,000,000, counting purchases and sales. 
There have been deposited this month at Washington by 
national banks over $4,600,000 as security for new circulation. 
The sellers have been mostly out-of-town institutions (largely 
Western) who were fortifying cash reserves by these sales. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 72 per cent, 
the average being 10 per cent. To-day rates on call were 2 
to 51 per cent. Commercial paper very difficult to negotiate; 
nominal quotations are 8 to 12 p. c. for the very best grades. 

The Bank of England weekly statement on Thursday showed 
40 increase in bullion of £42,000, and the percentage of 
reserve to liabilities was 48°33, against 47°97 last week; the 
discount rate remains unchanged at 214 per cent, The Bank 
of France shows an increase of 2,025,000 francs in gold and 
3,600,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 
outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (July 22) as compared with 
those of the preceding Saturday show an increase in the re- 
serve held of $2,088,100, there being a deficit below the 
required reserve of $1,256,550, against a deficit of $4,269,100, 
the previous week : 
































1893 Differen’sfrom 1892, 1891. 
July 22. rev, week, July 23. July 25. 
Fy z 
Gapital Raeeeaaasd 60,422,700} — .aanee-eee | 60,372,700) 60,772,700 
purpius.. Rae tied 71,594,800] —.. 200-6 om 67,439,700| 64,147,800 
Loans and dise’ts|409,191,500 Dec. 4,308,300/480,378,200 390,591,400 
Circulation ae 6,025,300 Inc. 129,000) 5,455,400| 3,913,6 
8 et deposits,..... 390,476,200! Dec.3,697,800 524,047,600/406,754,700 
jeaey sehaaiiiitied 63,853,300 Inc .1,584,400; 91,257,800] 63,339,000 
al tenders....| 32,509,200 Inc. 503,700] 62,817,900] 53,060,000 
Reserve held..... 96,362,500 Inc .2,088,100/154,075,700| 121,399,000 
al reserve....| 97,619,050|Dec. 924,450/131,011,900] 101,688,675 
Surplus reserve..|Df.1256.550|[nc.3.012,550! 23,063,800] 19,710,325 





Foreign Exchange.—Sterling bills were dull and fairly 
steady until Wednesday, when rates became decidedly weaker 
in consequence of the high range for money. There were 
considerable purchases of stocks and bonds for foreign ac- 
count this week and shipments are reported of over $2,000,000 
gold from London to this country, including to-morrow’s en- 
gagements. To-day sterling bills were steady in the mornin 
but weaker late in the day for long bills. Actual rates o 
exchange are: Bankers’ sixty days sterling, 4 801g@4 803;; 
demand, 4 8234@4 83; cables, 4 831¢@4 8337. 

Posted rates of leading bankers are as foliows: 





| Sixty Days. | Demard, 





July 28. 
Prime bankers’ sterling bills on London../4 81 @4 83 l4 831904 85 
Prime commercial .......-... ...- eecence oo. |4 791904 79%) fh, 3. “ 
Documentary commerci.l..... e.cnesccosces OTe DE tee. cccccees 
Paris bankers (francs)....00---c0e enescee --|5 243305 23% 5 21% 5 214 
Amsterdam (guilders) banukers............ 3938@39 4 3953 239% 


Frankfort or Bremen(reichmarks) b’nkers 94 @948 94530844 
United States Bonds.—Quotations are as follows: 























Interest) July | July | July | July | July | July 

Periods| 22. | 24. | 25. | 26. | 27. | ‘28. 
8 * 97 |* 97 |< 96 
48,1907... ......reg. 


—Jan .|*11019 *110%*1L101g 10919/*1081g 10914 
48, 1907........coup.|Q.-Jan.*110'g"11019! 1101g 11033 109 | 109 
6s, cur’cy,’95....reg. & J.\*10319 *10319 *10319/*103 |*103 | 
6s, cur’cy,’96....reg.|J. & J.\*106 |*106 |*106 |*105 (*105 |*105 
68, cur’cy,’97....reg.|J. & J.|*108 "103 | *10719 *107 |*107 
6s, cur’cy,’98....reg.|J. & J.|*i10 |*110 (|*110 |*110 [7109 

68, cur’cy,’99....reg.)J. & J.J*113 |*113 "113 *1124g/*111 |*111 


'*Thisis the price bid atthe morning Doard: nO sate was 1 ado 

Government Purchases of Silver.—The following shows 
the amount of silver purchased to date in July by the 
Government. 


98) candieisducns 2 0OR: se: 97 \* 97 |* 97 























Ounces Ounces Pric ‘ 
offered. | purchased. epee 
Previously reported. ....... 5,091,000} 1,307,000/$0°7000 @ $0°7345 
PU DEA iv csintdscnssscconssl * statunbe *315,000|$0'7600 @ ........ 
a Seer: 286,000 107,500/$0°6960 @ ........ 
a: | ee 175,000 25,000/$0'7020 @ ...... os 





Total in month to July 28../5,552,000) 1,754.500!/$0°6960 @ $0°7345 
“* Additional amouut purchased Friday, July 21; total purchases on 
July 21, 345,000 ounces. 

State and Railroad Bonds.—Sales of State bonds at. the 
Board have included $9,000 of Tenn. Settl. 3s at 68, and $1,000 
Ala. class ‘‘A” at 100. 

Railroad bonds have been more active, but at the expense 
of prices. The large decline in stocks and the appointment of 
receivers for the Erie Railway were influences which de- 
pressed bonds greatly, and on Wednesday and Thursday the 
lowest prices were reached on free sales of the lower-class 
bonds. Erie 2d consols touched 53 and close at 59; Chicago 
& Erie ist 5s close at 89. Atchison bonds were freely 
sold, the ist 4s touching 631g and closing at 6814, and 
the second 21¢-4s class ‘‘A” reaching 29 and recovering to 
34. Mo. Kan. & Texas ist 4s were fairly active and 
close at 75; Rich. T. 5s Tr. rec. declined to 17 and close at 1714. 
No. Pac. cons. 5s declined to 391 and close at 434g, and Chic. 
& N. Pac. 1st 5s touched 50 and close at 551g. The range of 
other bonds may be seen in the table on another page, and 
there is little to say of the market in general except that 
the first mortgage bonds of railroads having an established 
earning capacity are good property and should not be sacri- 
ficed by holders on account of a temporary decline in values. 
Most of the popular first mortgage bonds on Western rail- 
roads heretofore reorganized now bear only 4 or 5 per cent 
interest, and this the respective roads have been earning, 
usually with a large — to spare, so that the investment 
holders of ties bonds should not be frightened into selling 
them on a¢.ount of the present financial stress produced iy 
the culmin< ion of the silver policy. 

Railroad and Miscellaneous Stocks.—Our stock market 
has again been subjected to extraordinary pressure with 
prices down to lower figures than at any previous time in 
years. Strange to say, relief has come in a measure from the 
purchases by foreign buyers, and the low range of our stocks 
and bonds has tempted money from London and the Conti- 
nent. The appointment of receivers for Erie was a 
blow to the market, however much it may have 
been expected by some, and the suspension of banks in Mil- 
waukee, Louisville, Indianapolis and other places in the West, 
with a renewed drain of currency from New York, and high 
rates for call loans here, were circumstances so unfavorable as 
to carry down prices quite sharply. The bottom was touched 
on Wednesday, and on Thursday a recovery began which was 
kept up until the close, as the buying to cover shorts and the 
purchases for foreign account gave material support to the 
market. To-day the tone was steady in the morning, but later 
in the day a large break in Chicago Gas to 4614 and in General 
Electric to 3147 on bear attacks unsettled the whole list. The 
last named closed better at 351g. Erie declined this week 
to 734, and closes at 93¢ ; Manhattan El. fell to 100 on Wednes- 
day, sold back to 109 Thursday and closes at 106; Western 
Union touched 6714 and closes at 70; N. Y. Central declined 
to 92 and closes at 98; St, Paul went to 463¢, and closes at 513¢; 
Northwest touched 84%, and closes at 90. The daily range of 
all active stocks is recorded elsewhere. Among the unlisted, 
Sugar was most active, as usual, ampe 6634, and closing 








at 6914, Lead reached 1814, and closes at 201g. Silver certifi- 
cates for the week sold at 693¢@7014, and-close at 70 bid, ~~ 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending JULY 28, and since JAN. 1, 1893, 























































































































































































ae 
HIGHEST AND LOWEST PRICES, Pe Range of salesin 1893, 
e 
Saturday, | Monday, | Tuesday. [Wednesday,{ Thursday,{ Friday, STOCKS. Week, 
July 22. July 24. July 23. July 26. July 27. July 24. Shares, Lowest. | Highest, 
— — — ———— 
Active RR. Stocks. 

» 1738 1753) 14% 17%) 13 1518} 12% 13%/ 12% 14%/ 13% 147% !Atchison Top. & Santa Fe 124 —_ 26) 364 Jan, 16 
“B lccoece »; | oeeeee 1% =«61 ~~ . or 1% =1Yy 2 2 |Atilantic & Pacific 1% July 25) 53s Apr, 29 
66 66 | *63 67 63 63 571g Glig) 544 55 56 57|/Baltimore & Ohio 5119 July 27) 97% Jan, 94 

r "66% 68 *67 68 67 6749) *6649 68 66 67 6718 67%|Canadian Pacific....... 66 July 27; 90% Jan, 16 
44 44 431g 44 42 44 37 41 341g 3919) 39% 40%s/Canada Southern 34t9 July 27) 58% Jan, 1g 
97% 97%) 94 96 3 95 84 91 84355 87 8742 90 |Central of New Jersey..... 84 July 26 132% Jan, 21 
14% 15 14% 14‘) 14% 1419) 12% 14%] 13 14%) 14  14%|Chesapeake & O., vot. tr.ce 13,5:3) 1249 July 26] 26 Apr, ¢ 
initia: lela "130 135 a Pee Ae Bs, 130 Chicago & Alton ......-...---- 30/134 July 15)145% Feb, 1 
75% 76%) 7278 76 70 7d4ig| 69% 7's] 69% 73%| 71% 73%|Chicago Burlington & Quincy.|105,683) 69% July 26 a Jan, 21 
*57¥g 59 57's 574s) 57% 57%) 56% 57%) 56% 5714/ *56 60 |Chica ‘voces Diinois. . 1,400] 56% July 27| 7 24 Jan, 25 
*Ollg £5 9i%s 914) 93 94 901g D1 on 92 82 94 ref. 1,020} 89% July 27 105 Jan, 93 
51% 54 5lig 54%) 481g 5254] 463g 5033) 471g 515%/ 501g 52'4/Chica oMilwaukee & Bt. —1 236,431) 4633 July 26) 83% Jan, 93 

"107 109 a +i 10548) 1044 107%; 100 104 1001g 104 105 106 ‘Bo ref 4,~56/100 July 26/126 Jan, 23 
95 9644 97 89 95%9| 84% 8912} 86 91 89% 9119\Chicago & Northwestern ..... 64,36") 847% July 26/11633 Feb, 1 
epese eqsese — es! lhlUr 135 135 eoscce cccses ‘Do pre 228/135 July 5/146 Jan, 99 
“B7ig 58%) 56% 59lg) “554 “58io] 53 56 54 te 561g 58 |ChicagoRockIsland&Pacitic.| 99,76%| 53 July 26] 893 Jan, 23 
32 32%|/ 30% 33 2 30%} 24 28 25 27 301s|Chicago 8t. Paul Minn. oo. 15,706 24 Juiy 2%) 58% Feb. 9 

105 108 |*104 108 100 100 100 100 95 $3 99 99 = pre 95 July 27/121 Feb, g 
34% 35%) 33% 34%) 3O% 34 25 30 28 31 29 33 |Cleve. Cincin. Chic. & St. ae “ 13,487 25 July 26) 601 Jan, 23 
acces cecce 76 7D | stheak camgcel sonkéa Geiee Leonean anaes dees senwel Do pre 76 July 24) 98% Jan. 30 
174g 17's; 16% 174s) 16% 17 14% 16 141g 2 1644 174s/Colambus Hocking Val. Otel. 5,430 1419 July 27| 32% Jan. 19 

r-:). ee  saseesl atest aaepes *60 57 7 Do pref. 50} 60 June 27| 73% Jan. 17 

114% 1147e} 114% 1154%/ 114 114%/ 1024111 103% 105% 107 109's|/Delaware & Hudson.......... 7,599/102% July 26/139 Jan. 27 

13749 138%/ 138 1 136 138%] 130 136%]127 13519] 13053 133%|DelawareLackawanna&West| 72,479|127 July 27/1569 Jan, 27 
"By 9% 9 SB Pee, pee 84 9 eee: Denver & Rio Grande ........ "325 844 July 13) 1853 Jan, 21 
27 28 2634 27 254g 2615) 24% 26 25% 26 2749 27% 0 pref.| 5,465) 24 July 19) 5744 Jan. 93 

*ig *1g “lg 3g *1g 3g *ig 38 1g 4g|East Tennessee Va. & Ga..... 100 Ig@July 3) 5% Feb. 4 
*9 15 *9 15 *9 15 m 15 — 15 es 15 Do l[stpref.| ...-- 10 June 3) 35% Feb. 3 
*2 4 24 2 *l 3 *l49 4 ox | 3 — 3 Do 2d pref. 200; 2 July 7] 11% Feb. 3 

enaece 129 337 6197 /*...... 188 70 80 73 90 90 90 |Evansvilie & Terre Haute....; 4,771) 70 July 26/152 Jan, 

104 104 (*104 110 |*lu4 110 /*104 110 100 100 |*104 112 /Great Northern, pref.......... 200/100 July 27/142% Feb. 7 
9044 88% 90 88 88149) 86 87%) 8614 90 8913 90 /|DlinoisCentra ........ -| 3,534) 86 July 18/104 Jan. 25 
Sig 553) ~=*5 54 5 5 *5 51g 5 5 *5 Iowa Central.......... 1,025} 5 July 25; 11 Jan, 25 
15 15 "14 16 15 15 *12 15 12 12 "1349 15 Do A 365) 12 July 27| 37 Jan. 16 
15 15 ie as 14 144g] 13 1343} 12% 13%; 13 13. |Lake Erie & Western ......... 3,030) 12% July 27 + = 14 

684s 63%) 654s 65 65%) 58 58 56 5849) x541g 594g thera 5,436/x54%5 Juty 28 Jan, 

114 116 ae 116% 11344116 | 106 114 | 106 112 110% > te LakeShore & Mich, Southern.| 28,4866/106 July 26 134% Apr. 8 

*96 58 "94 97 93 93 90 *39 land 90 July 27/1184 Jan, 21 

5133 52% Ht 53% 50 52%) 4749 50%) 47% 51%] 515, 52% 475 July 2€) 773s Jan. 21 
1243 13%; ll4 13 12% 12% 9 11 ig 104 9 10 |Louisy. New Alb. & Chicago. 6,330} 819 July 27) 27 Jan, 14 
wees cccces| cocese coses | ccccce cocces ease secede] canes ennses| encase stances Louisville 8t. Louis & Texas .} ..... 19% June 5/ 275s Jan. 16 
iid 115 | 11449116 | 111491144; 100 111 102” = 105% 119 |Manhattan Elevated,consol..| 38,252/100 July 26/174% Jan. 13 
cccces 89 89 89 89 89 89 6 49/Michigan Central..............| 1,328] 85 July 27/1084 Apr. 8 

*9lg 10%) 958 9%) *9lg 10) *9 10 S8 10 *Blg 10 as seer L,. tr. rects 100} 919 July 19}||19%4 Jan. 14 

23 23 *22%§ 30 | *22 30 25 25 *20 30 18% 20 pref., ir. rects 70U| 18% July 25/\)49 Jan. 16 
ecees cases *9 9% 8 9 8 8 84 9 *s'9 104 Missouri Kansas & Texas ... 800} 8 July 19) 16 Jan. 
16% 16%; 16 16 15 151g} 13% 15 1353 15%) 14% 16% Do pre 5,120} 1338 Juty 27| 28% Jan. 16 
24% 25%) 22% 254/ 21 23%) 16% 20 1749 19%) 19% 20% Missouri Pacific.........-..... 36,972) 16% July 26) 60 Jan, 21 

*1343 20 "1348 20 15 15 6% 9% 9 10 944 10 |Mobile & Ohio................. 1,775| 6% July 26) 35% Jan. § 
ecces casese CRG 2anneel dageed shanna dnsess cee Ee 79 «+--+. ----- |Nashv.Chattanooga&st. Louie 200) 79 July 27; 9O Apr. 18 
98 99%) 98 984s; 95 98%} 92 96 92%, 98 96% 97%!New York Central & Hudson.| 22,791) 92 July 25/111% Jan, 25 
al il 11 ll ll llJ4g; 10 10%; 10 10 11 13¢|New York Chic, & 8t. Louis...) 1,950) 97% July 18} 20 Jan. 17 

sances OO 53 53 53 53 45 50 47% 53%4| *45 53 Do gy 063) 45 July 26 be Jan. = 

20% 20%) 22 22 20 20 18 20%; 19 1g 20 20 Do pref 1,690} 18 July 26 Apr. 
10% 12%) 11 11%] 10% 1153) 7% 9 77 9%) 919 1014/New York Lake Eriea\ West’ 75,698| 7% July 2t 36% Jan. of 
25 5 21% 25 20 3%} 15 19 18 20 21 23 Do pref.| 6,595) 15 July 26) 58 Jan. 

20% 21%! 21% 2249) 20% 217) 187% 2133) 20 21 1844 2i49|\New York & New England ...| 26,412] 18% July 23! 52% Jan. 17 
mate Ganee | Onde Cnnetel canane Sapieal sences ennges eeease cee-e-| eoe--- eee. |New York New Hav. & Hart.| ....-.]20210 June 14,2622 Jan. 18 
“9 *9 13 *9 13 9 9 *8 13 *9 12 |New York & Northern, pref.. 100] 9 July 26) 38 Jan. 24 
123g 1253) 12% 12%) 12 1253) 11 a's} lle 13 12% 13 |New York Ontario & Western) 4,879) 11 July 18) 19% Jan. 20 
ye 10% 10%) 10 10% 9 10 8 8%} 10 104\New : Susquehen. « West.} 4,480) 8 July 27| 2133 Jan. 23 
*38 40 39% 39%) 39 39%! ...... ...... 38% 38%) 3945 41 new pref.| 1,02u) 39 July 21/J73%s Jan. 23 
Ta Poe ee nN PER ee Pees Pern Norfolk & Western..... sinnane a 64 June 5| 9% Jan. 10 
onan ccceest SE BR 3S 19 16% 1753) 17% 1933) 19% 19% pref.| 3,107] 1649 July 19| 39% Jan. 23 
81g 85s 8'9 8 8 8 7% #8 7 8+ 8 87, Northern Pacitio...ceceseee--.| 5,138) 7 July 19} 18% Feb. 14 
21% 2243) 21% 23 19% 22 1843 20 ly 20%} 19'9 21% 0 pref.| 28,664) 181g July 26) 50% Feb. 6 
11 11 “11 15 *11 Be | demaes Sconces <cnccs conene "a8 13 |Ohio & Mississippi............ 100) 11 July 22} 25 Feb. 1 
*25 40 *25 4u *25 40 *25 40 *25 40 *25 BO TEND BON cctcicdccacccccc!  sesess 25 May 16] 49 Jan. 25 
"45 55 | *45 55 | *40 50 44 44 43 43 397%, 40 |Oregon R’y & Navigation Co. 53u| 39% July 28] 8449 Jan. 23 
*5 104 5 oe Pesca 10 10 10 “614g 10 *5 10 |Oregon 8h. Line & Utah North 2} 10% July 6/) 25 Jan. 16 
7% «= 68 7 7 7 7 4 61g 5 61g 7 813|Peoria Deca*ur & Evaneville.| 4,215) 4 July 26] 1849 Jan. 21 
13 13%) 13% 1353) 134g 13%/ 12 13%} 12% 13 1249 13'4/Philadelphia & Reading...... 23,582) 12% July 27) 53% Jan. 25 
*14 15 “14 1la%! 14 4 14 14 14% 15 "12 15 |Pitteburg Cinn. Chic. & 8t. L. 600} 14 June 7| 214s Jan. 24 
*46 4y “46 49 463g 465g) *45 48%; 40 40 40 40 Do pref. 475| 40 July 27} 62 Jan. 24 

11% «61%; «ile = 15) tly Le t% 814g t% 14%) i1% 1%/Rioh. & W.P Ter’l,tr. rects.| 5,675 4% July 26/12 Feb. 3 

pecece cocces ee pee 12 12 12 13 12 12 pref., tr. rects.| 1,500) 12 July 26/\|\43 Feb. 6 

eat: Gein h timins ccntel scscinn-ubbnkel wadsan nendeel cainad)seadath- snakes lake Rio Grande Western..........| .---- 16 Mar. 16} 22 Jan. 25 

ATLA FTES AER PECTS RRS, Demers te ny pref.| ..---- 60 Mar. 17} 6249 Jan. 28 

5 *4 5 4 435 3% 3s| *3 445) *3 : St. Lents Southwestern ...... 400} 3% July 26) 7% Jan. 18 

Oe . I eiunieiends 7 7| 6 6 6 644} 6 pref.| 2,630) 6 July 26) 15 Jan. 18 

29 ¢ 30 830 ae 28 28 27 ove St. Paul & Duluth...... 60u} 2742 July 28} 47% Jan. 18 
“100 103 ,*100 103 |*100 103 208 368 PEOO 168 | ccccae ccccee Do pref. 10100 May 5/108 Jan. 

101 101 99 100 *98 100 96 97 gto, 95 98 98 |8t. Paul Minn. & Manitoba...) 1,007, 95 July 27/116% Feb. 14 

2433 24%) 24% 24%) 24 £24 19% 1918) 15 4 20's] *131¢ 1949 Southern Pacific Co..... edatecial 1,660, 19 July 27) 35% Jan. 16 
6 64% 5% 6 % 5 5 553) 5 5 4% 59/fexas & Pacific............... 3,305! 4% July 28; 11 Jan. 19 
9 9| 8 8 8 8 7 8 8 8 7% 7%|Toledo Ann Arbor & N. Mich.| 1,030 75 May 29| 40% Jan. 31 

waneen GP Picsses se , Bees 2 oe BO Picccas S Toledo & Ohio Central........)  ..-.-- QO May 15| 50 Jan. 17 

ye, eo , ao ., Ze a TO Pescace FO. Pscane Do pref. 100 70 July 25) 85 Jan. 7 

18% 19 18% 19 16% 185% 15% 1746) 1648 18%) 174 is Union Pacific ........ceesee00.| 14,991) 15% July 26) 425 Jan. 27 
6 64%) ‘Sig 6lo “Hig 7 5 5g} *5 6 6 6 |Union Pacific Denver & Gulf. 280 5 July 26] 18% Jan. 16 
6lg 6%) 6% 6% 64 6% 6 6 | *5lg..... 7 _TM|WADAED....ccccercerrsseseeeees| 1,410 6 July 26) 12% Fed. 9 

12% 13%) 12% 13% 2 12 9% 12 10 11%; 1153 124 pref.| 15,103 10 July 27 26% Feb. 7 

1l% 12 | 11% 11%) 1b 11 10 104; 10% 124] 11% 11%|Wheeling & Lake Erie....... “| “23130, 10 July 26 23% Jan. 17 

41 44% 43 43 | 40 401] 34 41 31 35 | x34 384 Do pref.| 5,052) 31 July 27 67% Jan. 17 
6% 6% Gl 6) *6 7 *6 6%) *5lo 619) *6 6% Wisconsin Central Co......... 200, 6 Juy18 15%Jan 

| | ) Miscellaneous Stocks, 3 

26% 28 26% 27%) 27% 28 2 25%) 25 275; 25g 27 ——_ Cotton Oil Co...... ( 7,278; 24 July 26; 5144 Mar. 

57 57 | *55 53 56 58 50 51 54 56 55 58% pref | 2.396%) 50 July 26) 84 Feb. % 

71% 734 71 7 70% 73 67 7149) 66% 7l*| 67% aan Am. Sucar Ref. OD ccceceeecees 142,433 62 Muay. 5 134% Feb. 

! 74% 749) 72'9 7414) 7558 73%) G68lg 7153) 68% 71 714 Do ref.| 5,011/ 68 Muay 5/104‘ Jan. 19 
re 54 54 55 8 55 "55 60 65 56 53 Soi American Tobacco Co.... ... 2,689) s July 21/121 Jan. 3 
83 83 8383 82 83 82 82 79% 79%| 78 0. pr 89 97| 7 July 28 110% Jan. ; 
514% 53 5138 5345) 50 53 43% 50 44149 4945) 464 5018 Chicago Gas Co., trust aig 233, 536] 13% July 26) 94'9 Jan. a 
dieknG-hiaeesl susens oheaes 1? i Ss wis 668 24 10 {Colorado Coal & Iron Devel.. one It July 13) 25% Feb. f 

1 *20 24 | 20 21 — 20 20 |Cuiorady Fuel & Lron ....... 1,144) 20 July 13) 72 Feb. 1 

11749 11749) 115% 115%) 116 117 | 110 115 | 108 115% iit 117 |Consolidated Gas Co...._..... 3,.99>/1083 July 27/144 Jan. 4 
18% 19 18% 19's; 16% 185) 13% 16'y) 12% 16%| i4% 16% )Distilling & Cattle Feed’gCo.; 31,777) 12% July 27) 6653 Jan. 8 
47% 49% 48% 5 5% 45 50%; 40% 47% 41 44 31% 45% General Electric Co .......... 156,165) 31% July 28/114 Jan. 4 
114 14) F115 15 | tid 14 113%, 137) t10 13 t12 1249, National Cordage Co.,new...|  1,550| 7% July 7 | 147 Feb. 4 
"34 42 *32 42 | 32 32 “42 52 t42 42 *35 42 v0 pref. 315| 32 July 25/118 Jan. rH 
23 25 | 2% 23%/ 21 22g} 203g 21%) 181g 21%) 19% 2219) National Lead Co............. 22,782| 1849 July 27) 524 Jan. 2% 

7% 58%) 54 564%) 54 56 8 53 | 48 53 | 51 54% Do pref.| 7,966) 43. July 26) 96_ Jan. 20 
61g 6% 6 64) 5% = 638 5 57% 4% 5 473 th North American Co...........| 12,235| 4% July 27) 11% Mar, | 

*8 an | ateaed dasindke *8 10 *8 — i © 2 *8 20 |Oregon Improvement _ RE BOER 10 June 23} 2149 Feb 3 

12 sn | *10% Lis) 11° «11 9 10%! 8lg 11 9% 11 |Pacitic Mail ................... 4,6$8| 8% July 27| 27% Jan ; 

"BT cncce >: 3 | 57% 57 7%)"...0. BIG i* 20000 eo 57%) Pipe Line Certificates ........| 5,00} 52% Jan. 1s 70% Apr. 13 
156 158 | 155% 1564! 153 155 | 146% 152% 145 149 150 150 |Pullman Palace Car Co..... | 4,718|:45 July 27/206 Apr 14 
*68% 70 + 343 6953) *69% 70%) 701g 701g *70%...... 1 cnaaten Silver Bullion Oertifentes... 40,001} 62 June 29} 8449 Jan. Hr 
134g 134) 124% 13% 12 13%4| 104g 12 11% 13 12 1249/Tennessee Coal & Iron ....... 9,623| 104g July 26) 37% Jan 31 
Sameer <asees] sdnnée <oines ee, Pen Ee A a Do pret. 185| 6L July 28/102, Jan. 9 

| 31 =3l 30 630 | *28 32 25 25 | 25144 28%) 30 30 |United States Rubber Co eee 800] 25 July 26) 60% Apr. 
74% 76 72% 7 le! T2M% 74%] H7le TRU B7le TPR) KY 7916! Waer tovren ah 179.514] 87la July 26/101 Tar 
* These are bid and asked; no x Ex div, || Old verts. t First instaiment paid, 
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———_ 
NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales, ) 





——_—_ 
INACTIVE STOCKS. 
q Indicates unlisted. 


Runge (sales) in 1893. | 








Lowest. | Highest. | 


INACTIVE STOCKS. 


July 28. Range ‘sales, im 1893. 








Highest, 





Railroad Stocks, 
& Susquehanna...... 


-100 
Belleville & South. Ill. pref.....100 135 
n & N. Y. Air Line pref.. os J 


Bosokly Elevated {| RE. 
cast 
erred. .-.-------+ ---- 

Bry ce on Rapids & Nor....-- 
ntral Pacific..-.-------+------ 
Cleveland & PittevEres. .-ccccce 


Des ees & Fort Dodge.... = 


prefer CS ee ee eee 


shore & Atlantic {]. 100} 
Duluth Wo. : 


Preferred {].------.---- s+--+-- 


Flint & Pere Marquette.... .... : 


Preferred....-.------- «+--+--- 
Georgia Pacific ] ..-...-------- 


Gr. Bay Win. & St. P. tr. young 


t ofuered trust rects......... 


Houston & Texas Central...... Les 


fllinois Central leased lines. 
Kanawha & Michigan..... 






Keokuk & Des Moines.... i 
Preferred....-.------. -----+-- 1 
Louisy. Evansv. & St. L. Cons.100 
Preferred.......------ -------- 100 

Mahoning Coal....-.. .--------- 
Preferred ..... .-22-----esceene 
Mexican National......-.. ...--- 100 
Minneapolis & St. L. tr. ree’ts. ee 
Preferred tr. rec’ts...-.....-. 00 
Morris & Essex.......----.----- "50 
N. Y. Lack. & Western......... 100 
Norfolk & Southern.... ........ 100 
Peoria & Eastern............--- 10 


Pitts. Ft. Wayne & C henge. ...290 i 


Pitts. & Western pf............. 


Rensselaer & Saratoga......... 100 
Rome Wat.& Ogdensburgh....100 
Bt. Louis Alton & Ter. Haute...100 


hester & Pittsburg.100)} t 
ron -100 








7, 16% July 
135 





July 


154 July 














165% Feb. 
102% Jan. 


July | 4114 Jan. 
July 


July | 14% Jan. 

June | 297% Jan. 
June 712 Mar. 
June} 91 Feb. 


14, Jan. | 


“July | 28 “Apr. | | Michigan Pentsiiat Car Co...100 
214 June; 27 Mar. | 


49 Jan. 


. 1100 Ma. |X 
105 May |105 May 


9% July | 16 Apr. | 
1814 July | 3214 May | 
140 July (163 Mar. 
Mar. |114 Jan. 
June} 60 Feb. 
May 9% Jan. 
July |156 Feb. 
May 
June j|179_ Feb. ||U. 8. Ex»ress 


42\g Apr. | 
112% Jan. 





| Virginia Midland 
Miscellaneous Stocks, 


Lehigh «& — Coals ...<.< 
100 





National Linseed Oil Co 
National Starch Mfg. Co 
||New Central Coal 
Ontario Silver Mining 
|Pennsylvania Coal 
P. Lorillard Co. pref 


| Quicksilv er Mining 


||U. S. Rubber preferred... 
37a May '|Wells, Fargo Express ... 


{ Indicates unlisted. Bid. ;Ask.| Lovwest, 
\ISt. Louis Alton & T. H. pref...100);150 panaeel 150 July” 
|| Toledo Peoria & Western... .... 100} 10 20 14 May 
Toledo St. L. & Kansus City J] ......| ....2-]..--0- 8 May 
iene aniae BEPGE cdénecclesonse hile 






37 Jan. ||Adams Express................. 100} 130 |140 |135 July 
863, Jan. || American Bank Note Co oak a 50 oe 
July | 65 Jan. || American Express..... .. -100);108 |...... 105 June 
29% Jan. | Amer. Telegraph & Cable. ‘ mre aptuictciades 7749 July 
157% Jan. || Brunswick Company...........100] ......]...... 4 Juue 
9% Jan. | Chic. June. Ry. & Stock Yards. 100 sanes | -s000: 80 May 
eS Se eee Oe Sere 93% Jan. 
14% Jan. ie itizens’ Gas of Brooklyn..... a See: 997, July 
32 Jan. | Colorado Fuel & Iron, pref..... ae see 80 June 
23 Jan. || Columbus & oe "Coal... 100\t 5lo) 5%! 5% July 
591s Juce| 7742 Jan. ||\Commercial Cable.............. DO cusse licnces 180 Feb. 


Consol. Coal of Maryland......100| 22° |"30 | 26 May 




















|Edison Electric Dluminating...100|{ 90 9149) 90 July 
jluterior Conduit & Ins. Co.....100) ......|...... 41 June 
| Laclede GB. ca canndaseses. cconse 100\{ 12 13 10 July 
cn eeisaisnnesain: wineninidne 100; 50 60 55 «July 

25 Jan. 

ptpacehbanenasuans 2 Mar. 

97 May 

 eeigeniin aiken imnitils 100} .ccce |-coee-| 85 July 
epcienngnedanane 100} ......| 60 64 Mar. 

nana 100\f 14%/ 15 1415 July 

leerend acd ROO) ceces:foccese] 6 July¥ 

SEINE E re 100 6 9 7 July 

picaiceecee 100 7 10 9 July 

eer 50; 240 |300 |260 June 

pelidiceeoahde eee aaa bene 

|| Postal Telegraph—Cable 7 .........| see.2|--.00- 82 Feb. 
i -ullman Palace Car rights........| ......|....-- 13‘ May 
adenabacwed 100 2 2%; 2 Mar | 

eR ees DO) cccccchseaas | Se ‘BEG, 

Texas Pacific Land Trust...... DI seeccs! sasecs 8 July 

andcnastatias< haacaa aaa 100){ 49%)......] 49!o July | 

eS eg Se 65 July 

pene Se 100! 130 }140 1135 July 





1501g Mar 


160 Jan. 
12044 Feb. 


Dp 
1061 Jan, 
100%, Jan. 
694g Jan. 
41 Jan, 
343g Jan 


117% Jan. 


19 Apr 
300 Marj 


8329 Feb. 





* No price Friday ; latest price this week. 


t Actual sales. 








NEW YORK STOCh EXCHANGE PRICES.—STATE BONDS JULY 28, 





SECURITIES. 


SECURITIES. 








SECURITIES. 
Alabama—Class A,4 to 5..... 1906 
BE Th, O68 ccrcaesescsccescses 19 
Class CG, OB. cccssccsene weenie 1906 
Currency funding 48........ 1920 


nsas—6s, fund, Hol.1899-1900 
- 4). Non-Holford 
7s, Arkansas — | eres 
Louisiana—7s, cons...........1914) 105 
SN OU... cncdccccsadastsonens 
Missouri—Fund.........1894-1*95 





New York—6s, loan 
North Carolina—6s, old 
Funding act 
New bonds, J&J ...... 
Chatham RR 
Special tax, Class I 
Consolidated chai asin eccoie 1910 
ikccppeciaddbbesusadddacgais 1919 
Rhode Islaud—6s, cou..1893-1894 
South Carolina—6s, non-fund.1888 























sella || Tennessee --6s, old. ...-.1892-1 89% 


New settlement, eS ey 1913 

- base acsknesdnwseceenconuaeae 1913 

ER aE eee ne rs 1913 

ve Winentanane UE cesresgadance onees 





'B. C. (cont.)—Brown consol.6s.1893 


Compromise, 2 -4-5-6s....... 1912 


6s, consolidated bonds........... 
6s, consolidated, 2d series, rects. 
6s, deferred t’st rec’ts, stamped. 











*New York City Bank Statement for the week ending June 
10, 1898, is as follows. We omit two a (00) in all cases, 





of New York. 
O68. .ccccs 









Exch’ge 
ational... 
& Drov’rs’ 300,0 
& Trad’s 400,0 









‘merican Exch’ge. . 
Commerce. 5,00 
Sroad wa: 























Garhet 


d ae ae 
Fifth National 200,0} — 318,5 


Bank of the 1 Metrop| 30,0 


West Side. .........]  200,0} 290,2 
— 234): 





cd re 50C,0 
Sixth National...... 20,0] 350,0 
Western Nationai..| 2,100,0 10,2 


First Nat., Brkiyn.| °300,0| 842,4 
Sou.hern National..| 1,000°0| 18 


BANES. 
(00s omittei.) | Capital | Surplus 


$ $ 
2,1:00,0| 2,097,2 


Oi, i 
Manufac’rs 600,0 570,2 
National... 300,0 121,6 
New York.| 1,200,0 508,2 











a 
= 








PDS DCN OS ON MS ond 


Oe ee ee ee 





, 51, 
Shoe & Leather Sica ,0| 277, 
Corn Exchange. .... 1,000,0| 1,283. 
me ental..... .... 1,000,0 
Deans aommenin 300,0 
= orters? & Trad’s 0 
Bast River...... 0 
Fourth National. 0 
Central National. 0 
nd Nationa 300,0 
Pinth National. oe 
Nationai 0, 

Third National. 1,000,0 
.Y.Nat. Exchange) 300,0 
BOWEFY,... 0... 22a ee 250,0 
lew ork County... 200,0 

-American.. 750,0 317,3 

hase NationaL..... 500,0} 1,198,7 
ifth Avenue........ 00,0 

r Exchange.. 200,0 699,2 

Sermania............ 200,0 569,2 

Dated States. 500,0| 643,5 

Rcccccce oo 30u,0 438,60 








Legals. | Deposits, 
$ 
940,0| _9 
2,480,0; 13 
1,322,1, 8 y 
903,0| _6,244,0 
1,979,0} 13;79+,2 
564, 3,228,0 
1,951,0] 1¢,280,3 
301, 2,461,6 
2,097,0| 21,953,0 
823,2| 3,902,3 
574,3} 4,591,5 
301,3} 1,832,9 
385,0} 2,605,0 
5,2] 1, 138,4 
242.3) 2,532,5 
164,) 1,73 4,2 
445,4| 2,463.6 
1,234,0) 12,121,0 
1,569.6] 11,903,3 
4,390,6 
b 6,507,5 
3,383,9 
10,434,2 
6,237,2 
2,087.2 
4,745,3 
14,524,9 
2,548,0 
2,975.8 
2,371,5 
4,151,9 
2,340,4 
3,193.0 
837.0} 7,470,3 
481,48 4,369,4 
504,7| 1,970,0 
3,393,0) 22,141,0 
194. 25,145,0 
242,32 99,2 
704,0| 15,640,3 
907,0) 7,493,0 
724,0| 5,977,0 
829, 3,634,5 
2,837,1| 17,701,5 
283, 5,239,0 
226,2| 1,360,3 
392,0| 3,265,0 
87,4| 3,553.5 
365,5| _2,390,5 
1,082,1) 13,245,0 
598,2| 6,157,5 
604,5| 3,224,9 
354,8) 3,295,9 
71,5) 5,+8°,4 
1,203,3) 6,393,3 
442,35) 5,201,6 
292,5| 2,046,0 
795,89) 6,060,5 
2ve,0} 2,5 
617,0| 4,273,0 
192,0} 1, a 
587,2) 8,898, 
237,83] 4, ) 
300,2 2,258,0 4 

















69.529 3/49,823.0 418,925, 925.6 





poral 30.422,7)71,594.5 




















New York City, Boston and Philadelphia Banks: 



































Loans Specie. | Legals. | Deposits. t| Circ’l’n| Olearinos, 

+ $ | ¢ £ a 
Aheretrsy »1/65, 923,2/39,074,8)395,064,1/5,553,4 566,202,1 
5) 4:3,650,4/62,985,3 37, 758,2| 397,97 9 1/5,618,4/616,1 0,4 
418,685, 9/81. 703,732 '884, 1 398; 674; 2 & 7,3 
5 pitis. 49,8) 62 "268; 932, "005, 5) 394,174,018 551,019 2 
91,5/63,853,3/32, 509, 2|390,476,2/6,025,3]549,735,6 
149,615,7| 6,377,8) 5,444, liza, 672,4/6,367.4| 94.319,6 
»9/148,661,9) 6,687,9| 5,946.2 126,044,8/6,533, 6,819,2 
2] 145,067,3) 6,664,5| 5,85¥,7/123,251,6/4,711,7| 85. 1333, 3 
103,011,0 25,377,0 26,974,0/3,699,0| 69,452,7 
102,7538,0 24, 1362, 0 97,376, |3,73i,0] 64,262,7 
(04,1 98,0 24,165, ‘0 96,114,1/3,89:,0) 67 050, 3 





* We omit vwo ciphers in all these figures. 
C@ phia, tbe item “ due to other banks.’ 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


Miscellaneous Bonds. 
Ch, Jun.& 8S. Yds. —— t.g ,58 
Colorady Fuel—Gen. 
Col. & Hock. Coal & L, —s, g- 
Consol’n Cval—Couvert. 6s.. 
Cous.uas Co .Chic.—lst gu. 58 
Denv. C. Wat. Wks.—Gen.g.53} ..... ° Western Uniou Teleg. i 
eeeeneel, camp Wheel. L. E& P.Coal stg 53|* 70 a 

 y er * 86%b. Unlisted Bonds, 
Edisun Elec, Lil. Cu.—ist 58.) l0uv a.||Ala. & Vicks. —Cousol, 53, g.| .....6 
Equitable G. & F.—1st 63....| 93%a. Vicks. & Merid. ist 6s ..... Pre 
Henderson Bridge—lst g. 63.\*10U  b.}|AUlanta & Charl.—1st 7s.. 
—g. 5s] ...... Comstock Tannel—ine. 438... 
Mich.-Penin. Car 1st 5s, g....| ...... Geo. Pav—1lst 4s ge. cufs...... 
Mutual Union Teleg.—6s. 
Natioual Stare’: Mfg.—\lst6s.| Yu a.|| Consol. 5s, g. ctfs., 
Northwestern aeegeees te. megidinis Income 5s. ctf3............ 
rm 100 b.}| Mem.é&Charlestun—Con. 7 Wi ssccce 


Det. Gas con. 1st 53.... 
East River vas ist 


Hoboken Land & Imp. 


Miscellaneous Bonds, 
People’s Gas & C. t3 
Co., Chicago ... 





--|*100 b.|| 2d mort. income .... 











&- 
e Pleas. Valley Coal —Lst g. és. 
a.||Procter & Gamble—Lst g. 6s} ..... ° 
.||Sunday Creek Cval 1st § 6s.. 





+ Including, for Boston and Phila 











4 
i] 
o 








“Norg.—“b” indicates price bid; “‘a”’ price asked, * Latest price this week 
Bank Stock List.—Latest prices of bank stocks this week. 

















*NOTE.—No detailed statement has been issued since June 10, 














BANKS. | Bid.) Ask. _ BANKS. 


Galiatin...... oeeeee| 305 Nu} T. Co’nty 
Gartield. ..... eceee|-coee || N.Y. Vat. tia 
German Am.| .... |..... -|| Ninth, ..... 
German Ex..|...... me lvth Ward.. 
Germania....|...... -eoee.||N. America. 
Greeuwich ..|...... -o-- |/Orieutal ... 
tlauuver. ./328 |...... Pacitic...... 
Hu :. River..|153 | ..... {eee 
{im. & Trad’s’| ..... bie People’s - Ee ae 
eS ee ee Phenix,..... 
Leather Mfs’} | ...... ?roduce Ex. 
Liuceln ..../450 | ..... Republic. ... 
Mauhattan..| .....|......||/Seavoard ... 
Marketé& ful) ... |...... Second...... 


Mehacuics’.. Seventh _... 
M’chs’ & Tr,’ 
Mercantile ..}. 
Merchanvws’. 
Merch’ts Ex 
Mevropolis . 





St. Nicho.as. 
Southern... 
Stateof N.Y 
MARE . cconcs 
Tradesm’p’s 
Un’'d States 

tern.... 


















New York...| .... |......! |Weaet =e. 


Shoed: Le’th| 





Bid. ; Ask 

















Se 


i 
j 
J 











174 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


—— 




































































































































cr Share Prices — not Per Centum Prices. es Pi... 
fesiee Sheahe. turd Mond Tuesd Wednesda: Thursd Frid 3 a ieee. 
Indicates unlisted. Ba BY, onday, esday, nesday, ursday, ay, eek, 

‘ July 22. July 24. July 25. July 26. July 27. July 28. |Shares. Lowest. Highest, 
Atch. T. & 8. Fe (Boston 100 17% 1758} 14% 1738) 13%¢ 1539) 12% 13%) 12% 14%) 13% 15 | 87, ase 12% July 26) 36 
Atlantic & Pac. 8 . wits. 2:2. S 2 hae Gael . yet 2 ‘June 30| an jam » 
Baltimore & Ohio (Bait. ).100 seeeee consee * eecee 68 57 57 |, 59 5938 °35 57 July 27! 974 Jan. in. 27 

1st preferred DEE cccces papenel oncnce quecen encees cacces *130 ...... 135 Feb. 13/135 Feb, 13 
2a preferred ‘“ 100)*...... 16 i*..... 118 oon 15 |*110 120 -/112 July 17) = Jan, 18 
Baitimore Trac’n.(Phil.). 25 18%} 18% 18% 17% _ 18%] 18% 19 3,580 16% July 26 29% Jan, 24 
Boston & Albany Boston). 168 202 202%/ 201 202 195 196 |195 196 1,090195 July 26/227 Feb, 6 
Boston & Lowell ‘“ 100) ...... ----. |*------ 181 180% BOs) .0.-- 222222] cnccce coccce] coccce sence 15170 May 10/200 Feb, 6 
Boston & Maine “s 199 150 153 150 152 14849 1514) 149 150 146 149 145 147 1,138 145 July 21,178 J 26 
Central of Mass. “ 100 1 1249 12%/ 13 13 | 10% 12 | 11 11%] ‘399 10% July 27| 22% Feb. 14 
Preterred “ 50 48 43 4s 3 *47 40 *47 49 110} 46 Jan. 3) 62g Feb, 4 
Chic. Bur.& Quin. “ 3 70% 74% 69% Tile 69% 73 71% 74 35,567| 69% July 26 1038 Jan, 21 
hic. Mil. & Bt. P. (Phil.).100 2 54 51% 5 4833 5249) 46% 50%) 48 51 50% 51%) 50,874) 46% Jan. a 
Chic. & W. Mich. (Boston). . 2619 July 39 dou Feb, 
Cleve. & Canton “ 3 2l6ig July 7 6 Feb, ; 
Preferred... 13° May 11) 1919 Feb, 3 
Fitchburg pref. 71 July 28 5 Feb. 6 
Hunt. & Br. Top. (Phita ). 331g Feb. 21) 403g Jan. 12 
Preferred 49 Feb. 21) 56 Jan. 9 
Lehigh Valley sae 30% July 26) 62 Jan, 27 
Maine Central (Boston). 18 July 20/130 Feb, ¢ 
Metropolitan Trac.( Phil). 85 July 27/150% Jan, 99 
Mexican Cent’i(.Boston). 5 June 29; 13 Jan, 16 
N. Y. & N. Eng. - 1819 July 28) 52 Jan. 17 
Preferred... oe 44 July 19/102 Jan, 13 
Northern Central (Bait.). 66% July 26 Jan, 
Northern Pacitio (Phila. ne . 744 July 19) 1819 Feb, ¢ 
Preferred 100 1% 22 22 ¢ : ¢ 18% 20 19 9,9 185g July 26) 50% Feb, @ 
Old Colony.... pm. 100} 177_ 177 177 177 177 #177 7 177 174 175 174 174 236/174 July 27|221 Feb, 6 
Pennsylvania.. (Phila.). 50 a 48%} 4838 487%) 481g 485, 46% 4844) 47% 491s) 4853 4933) 20,069) 46% July 26) 5519 Jan, 27 
Philadel. & Erie. ‘“ BOI .*BL  ceccce] ccocce ccccee ” cameae 2 seeeee snee sessee consee aa Bee 24 May 12} 35 Jan, 1¢ 
Phila.& Reading “ 50 cor 67%] 6GUijg Gl3ig) Gllig 6% 6%1g 653) Elig Glue 633 653! 20,919) 61,¢ July 27| 26% Jan, 2 
Philadelphia Trae. *“ 50} . 80 75 75 75 7 75 78 2,351| 75 July 26/1424 Feb, g 
Summit Branch (Boston). 50 a ene 5 5 | ecesee o---- "478 21-00. 200} 5 July 11} 99 Apr, 12 
Union Pacitic 19% 19%) 16% 138 154 17 17 181g} 17% 19 4,119) 15% July 26) 42% Jan. 27 
United Cos.of N.J.(Phila.)100| .--..- ------|"--+e00 BT ccccas ee 224%6/ 223 223 | 222% 222g 13/22219 June 23/2325 Mar 13 
WesternN. Y.&Pa/Phila.).100 4 a Se 3% 35 3%) *3% 4 *3% 4 535) 3a July 25 % Jan. % 
WMisceiianecus Stocks, - 
Am.Snag’rRefin. (Boston) we 71% 73l| 70% 72%) 674g 71 6718 71 68 72 21,087} 6718 July 27!1345g Feb, 6 
Preferred...... wien 7349 74% 74 75%| 7V 73 69 69 72 73%} 1,793) 69 July 27/1044 Jan. 19 
Bell Telephone.. es 100 174 73 71 173 170 172%/166 171 167 170 170 175 835] 166 July 26/212 Jan, 27 
Bost. & Mo.tana o 25| 17 17 17% «641745 16468 17 15% 16%) 15% 16 16% 18 2,583} 15 July 18| 3459 Jan. 16 
Butte & Boston.. “ 25) "5 5%! "Sig 5%! *5lg 5 5% 5 5 5 5 5%) 1,385) 5 July 27) 12 Jan. 17 
Calumet & Hecla as 25} 255 255 255 255 255 255 250 255 250 250 | 250 250 371/250 July 26/320 Jan. 2) 
Canton Co....... (Balt.).100|*...... 62%g/ *60 6B %gi* ....- 6219|*....06 62 '5/*...... 62 *590 oe . suns 65 May “%2| 724, Jan. 18 
Consolidated Gas - 100} *54 54%) 55 55 54 55 53 54 5u 517%] SL 51%] 1,732) 50 July 27! 65 Apr. 10 
Erie teiephone (Boston). pe: 40 40 41 42 *41 42 40 414%} 40 40 40 40 162} 40 June 27} 50% Ay 16 
General Electric... *“ 10 48 49 49 5133} 45% 50 40% 47 414g 435) 33 46 13,420} 33 July 28/114% Jan. 16 
Prererred.. ..... 100 80 £0 Ce sneaks 82% 824) 80 82%) 80 80 80 80 159} $0 May 119 Jan. 18 
Lamson StoreSer. “ 50| 14% idl} 14 14 13 14 | 12% 13 12% 13 12% 12% 774| 12% July 26 261g Feb. 20 
Lehi’h Coal&Nav ‘Phil., 50)*....-. 4y 49 4919} 487% 4873) 48% 48%) 47 4713} 47% 47% 4147| 47 July 27) 5433 Feb. 2 
N.Eng. Telephone /( Bosi’n)100)*...... 55 55 GR Picccces 5 54 54 49 49 4819 48% 72| 4819 July 28] 6149 Jan. 20 
North American. (Phil.).100| *6 614 64% 6 6 6 hlg 55s 47% 47%. 5 54} 1,500] 47% July 27| 11% Jan, 23 
West EndLand.. (Bost’n)....| 11% 11%] 12 12 10% 11%) 9% 10 9g 11 10% 10%) 3,500) 9% July 27; 18 Jan 4 
* Bid and asked prices;| no sale was |made. } 
inactive Stocks. Bid. | Ask. || Inactive stocks. Bid. | Ask. | Bonds. Bid. Ask. 
Prices of r July 238. Westing. oe ane ee 50} 18 | 20 [PSeosgeyom 1st ser., 53.1918, Q— ovloudden 
Atlanta & Charlotte  (Balt.).100 } nds— Bo z Phila.& Erie gen. M. 5g.» 1920, Seo oaaean 1l4 
Boston & Providence (Bos/on).100 |\At.Top.&8. oF 100-yr. room OT ds89, J&I i$ eoeeee 68 Gen. mort., 4 g....... 1920, A&O| .-.-.. 101 
Camden & Atantic pf. (Phila, ). 50) |_ 2d 245-48, g., Class A. "1989, 4&0}. eoeens F 3349 Phila & Read. new 4 g., 1958, J&J 2 624 
Catawissa............ 50) 'Burl. & Mo. River Exe npt 68,J&J) re ine 113 1st pref. income, 5 g,1958, Feb1) 2158 214 
lst preferred. | Non-exempt 68........ 91 S&S |S i ane lez || 2d pref. income, 5 g, 1958, "Feb. 1} 17 | 17 
2d preferred... | Plain 48.......--.------ 191 ew ale ecccce ore || 3d pref. income, 5 g, _—_ Feb. 1) 11%! 12% 
Csntral Obio......... (Balt.)._50| ......|...... ||Chie. Burl. & Nor. 1st 5,1926, » A&O |} ae | 99 || 2d, 78.....-0.-.0+--00- 1893, A&O Ps SP): 
Jnsrl. Col. & Augusta “ 00 | TE meE, Gi. ccossceces 1918, SDI. Steals 98 Consol. meet. 7B.ccoce aT, ta osnsall 1244 
Connecticut & Pass. (Boston). 100} « efeceees | Debenture 6s........- 1896, » J&D/}1 seseeh Oe Consol. mort. 6 g..... Sagres “lessee 
Connecticut River.. 0| . ee ||Chie. Burl.& Quincy 4s. —- F&A! oe Jocecce  — ee 6 Z., 7, AKO] .-ccce 102 
Dalaware & Bound Br.(Phila.). 100} olcenece || Lowa Division 4s8..... 9, A&O|?i BT | «nn00- Con. pga ace. i922 M&N}| ..-22.| 94 
Flint & Pere Marq.. - (Boston). 100| ‘ + |eoeees Chic.& W.Mich. gen. Be, 1921, F&D|\t73 |.----- Phil. ‘ee Sy * eee ol G42] .--cce} scoce . 
Preferred... ....... 100) . alenesas (Consol. of Vermont, 5s. 1913, pew neal | 90 Incomes, L# ay re ééiaeas 71952 cccce| coccee 
Har.Ports.Mt.Joy& L. (Phila.). 50) ....--|------ | Current River, lst, 58..1927, A &O} bacco sesces Incomes, series ; ie 21953) ...ces}s <oeus 
Kan. C’y Ft.8.& Mem. (Boston). SET atcanaindne Det. Lans. & Nor’n M. 78. 1907, T&S! seccce|eccces ‘Phil. Wilm. & Balt., 43. 1917, ey osama -| 98 
Preferred ........... 10 res PE SE Eastern Ist mort 6 g...1906, M&s| 115 |......|/Pitts. C. & St. L., 73....1900, F&A| 115 |..... . 
K, City Mem. & Birm. SB = AOD) cccece| cece | Free,Elk. &M.V.,1s8t, 6s. 1933, A&O| EN 118 | Phe Bridge, 6 g. 1936, F&A| .----).. eose 
Little Schuy!kill..... (Phila). 50) Ogi ccccce| Unstamped 1st, 68....1933, A&O)|$......|--.--- ||Schuyl.R.E.Side,1st 5 g. 1935, T&D) 108 |. ..00 
Manvhester & Law.. (Boston).100) ......|.....- K.C.C.& Spring., 1st, 5g., 1925, A&O}§......|..-...||Steuben. =a ,lstm.,5s. 1914, IKI) 1045)...000 
Maryland Central... ro 2g * pees seeee K C. F.S. & M. con. 6s, 19: 28, M&N|<t..... | 96 | United N. J ,62 saccanad 1894, A&O} 102 | ...00- 
Mine Hill & 8. Haven (Phila, De 50| GE leassee ||K.C, Mem. & Bir. 1st,58,1927, M&s| ewccee| secees || Warren & Frank, ,lst °73,1896,F&A cecees| -ccees 
N oe uehoning Val.. Eye '|K.C, 8t. Jo. & C. B., '78..1907, J&I\§ ...200)+-200 
Northern N. H........ * (Boston). 100) ...-..|: **"""||L Rock & Ft. 8., 1st,78..1905, J&J|§ .-.00|------ | Bonds—Balti m 
North Pennsylvania. (Phila.). 50) ...--- oe || Louis. ,Ev.&St. he 1st,6g.1926, "A&O! or 108 ||Atlanta &Cha ist eel eer a 11133 11153 
Oregon Short Line...( Boston). “1501 Tigi 10 |i Sm. B—6 @..cccc-cce- 936, ‘A&0)). menaee | Income 6s............1900, A&O} ...... 101 
Pennsylvania & N.W. (Phila.) 50} ....-.|..-.-- |Mar. H. & Out 7 1925, A&O}5t..... ‘103 Baltimore Belt, 1st, 5s. 1990. MEN wsaned 98 
MBMONE cecoccvscs cece (Boston). ees a Pee | Exten. 66.....cccccccs 923, J &D | cece. |socces |Baltimore & Ohio 4g., 1939, A&O| 97 |...0+6 
Preferred.......... BOO) ccccas beevees '|Mexican Central, 4&.. voll, Rr] TAS | ncccce Pitts. & Conn., 5 g...1925, F&A] ..-.00) «200 
Ssaboard & —~ wees (Balt.) 100 aguade | eedaes 1st consol.incomes,2 g, non-cum.| ree | 10 || Staten Island, bd, 5 4.1926, J&I|t...-..)105 
lst preferred... BOOT ssinata tides 2d consol. incomes, 38,non-cum.|) 4 6 | Bal. &Ohio 8.W.,18t,419¢.1990, J&S|FLUL | ..s0e0 
Watt BRB. .cecsccccone .;( Boston). 50| 49%) 5034 |N. Y. & N.Eng,, lst, 78, 1905, J&J'§1095 ...... CapeF.&Yad.,Ser.A.,6g.1916,J&D! 85 | 90 
Preferred........... 0; 76 77 lst mort. 65.....-..-.- 1905, S&S § es 104 Series B., 6 g.....0-..- 1916, J&DIi.....6 90 
West Jersey.......... Phila.). 50} .....- 55 A. Chicsnccanees 1902, F&A)$ 92'g 95 Beries C., 6 £...c00-... 1916, J&DIi -.2000| 90 
West Jersey & ;- ~ dh we BOI coccce locccce Ogden. &L.C., Con.6s. "1920, A&O|St..... 10214 |Cent. Ohio, 44s g........ 1930, M&S] ...-00' 200 
Western Maryland... (Balt.). 50) ......|...... POS. dnnis eteensecdahananinn 1920 O}) sneeseleoned Charl. Col. wAug. Ist 78.1895, J&J| 97 | 98 
Wilm. Col. & Augusta - DOE canes« laseses Rutland, 1st, 6s........ 1902, M&N Yeoees 107 ||Ga. Car. & Nor. 1st 5 g..1929, J&J, .....- | 92 
Wimingt’n & Weldon “s Scent Leeman a “SERS 1898 ,F&A |§......|------ North. Cent. 68.......-.. 900, J&J| 11u 110% 
Wisconsin Central. - (Boston) . 100 649, 7 || Bo nde Ppijadel shia ly |  Seeeeesereas 1904, J&J| .----+)--02+ 
Preferred........ | et ee |Alleghen 3-108, 1896, a pee a rt “eee « ---.1926, J&J} 107 i074 
Wore’st. —_ &Roch. be TOE tensac eencce Atlantic City 1st 5s, g.,1919,M 101% 102% EARLE, 1925, A&O} 104 {105% 
MISCELLANEOUS, Belvidere Del., 1st, 6s. 1902, TED D |-cccce Piedm. &Cum., ist, 5 5. 1911, F&A) ..--00!.---00 
Allonez Mining...... (Boston) . 25| ‘40 | °50 |\Catawissa, M., 7s...... 1900, F&Al ..... -|115 || Pitts. & Connells. 1st 73. 1898, J&I| 106 [106% 
Atlantic Mining.... 25| 7 |.... .||Cleartield &Jeff., 1st, 68. es aed eR || Virginia Mid., 1st 6s...1 1906, M&S] ..-200]---00 
City Passenger RR... a ey eee ‘Connecting. eee 1900-04, M&S} ...-. o|+seee-|; 2d Series, Wtiscscccancs 911 M&S} ....-2! ese . 
Bay State Gas........ (Boston). 50 5 53s'| Del. & B’d Br’k, 1st, 7s. 1905, F&A| 123 |...... 3d Series, 68..... — 6, M&S, 4104 |..-00- 
Boston Land......... sat po Pe Seer ||Easton & Am. 1stM. ‘58. 1920,MKN| .----.|---..-|| 4th Series, 3-4-53..... 1921, M&S] ...-00)---0+° 
Centennial Mining... « 10 ly 3” | Eimir. & Wilm., 1st,’ 68. 1910, J&J.| 115 |....- 5th Series, 58......... 1926, M&S) ..-.0 | --0*s" 
Fort ¥ vi Mines « Pe Sere Hunt. & Br’ d Top, Con. 53.’95,A&0} ..----! 100 ||West Va (.a 2. 1st,6g.1911, 5&3} 103 |103% 
Frankiin Mining..... es 25 949) Lehigh Nay. 4198....... 914, Q—J] ....-. |L06 Wert’z. N.C. Consol. 6 g.i914, J&J| ......|.- woes 
Frenchm’n *s Bay Dad ead Bh caccoel 36 fi Te Gi Biiicaccanencoce 897, J&D| 1034)..-.... Wilm. ~~ Cty -, 63..1910, J&D f111 |..--- . 
Haron Mining........ “ BBE cccces lenses General mort. 4198, ¢.1924, red seeeee/ 101 SCELLANEOUS. 
I'linois Steel ........ pe 109] cece... jececes Lehigh Valley, lst 68... - 10549)...... Baltimore—City Hall6s. no Q—I) .----+]- —ae 
Kearsarge Mining....  “ 25} _5%)...... | | eae: Oo Mas 12743 128 Funding 6s............ 900, oa woceee| cone 
Morris Canal guar, 4. (Phila.). 100 TF Tleasane TT QUMOOL. Concccncsossnss 323° ME <acace 125 West Maryl’d RR. 68. “1903, KI) cnceee|---20° 
Preferred guar.10. “ 100) ...... (187 ||North Penn. 1st, 7s. “A896, TRAE) 525002]-<050- WORE Bin ccseccccness 916, M&N] ...-.- 118 
Osceola Mining....... (Boston). 195 20 | 21 | eras 3, IKI! eccce joteeee Funding 58........... 1916, M&N| ....--!|- aonee 
Pallman Palace Car.. “ 100} 150 |...... Penusylvania gen. 68, F.. 1916, re ee Exchange 3'gs........ 1930, J&J| 9943100 
} ome J Mining....... “6 Tl BB fnocece ig" ft yee 905, Ver} 115 (118 |/|Virginia (State} 3s, new.1932, J&J| 65%) 66 
amarack Mining.... St BAM fescces || Consol. 58, r......--.-- 19 9, Var, 113%) ...... {Consol Gs 68m — 1900, J&D| 104 |104% 
Thom.Europ.E.Weld =“ 100) ......|..... Coljat. Tr. 419 g....... 1913, J&V) ..2220!-000 Conso Gas, 68 snsee-cor1 BLO, J&L] 109 |109% 
United Gas Impt. (Phil.).......| 53 | 54 || Paa&N. af Canal, 78...1906,J&)| ...... 122 || 58....ce--ccccacseees 1939, Jé&J; 98 | 29 
Water Power......... ( Boston) .100 ee }|Pa. & N. Y. Ca., con. 58. 1939, "Ad&O) cabin ae [equitable Gas, és......1913, A&?| 106 |1064 
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NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS JULY 28, AND FOR YEAR 1893, 




























































































| ig ~ hey Range (sales) in 1893, | COlos’ng Range (sales) in 1893. 
RAILROAD AND MISCEL. BONDS. Inter’st| Price RAILROAD AND MISCEL. BONDS./|Inter’st| Price 
* Pervod.|July 28} Lowest. Highest. | July28| Lowest. | Highest. 
‘Amer. Cotton Oil, deb., 8 g.1900) Q—F /|10348b.:105 July |1144 Jan. Pac. of Mo.—2d exten.5s.193% ‘J J} 104g [1039 July '108%4 Jan. 
At. Lop.&8.F.—100-yr AB a+r dd & J| 65% a July | 837% Feb. | |Mobile & Ohio—New, 6 g..1927/J & ha 105 b./109 June 115% Apr 
2d 29-48, g., Cl. “A”....1989 A & O} 33% July | 57 Jan. General mortgage, 48...1938/M & 8| 45 b.| 48 July | 63 Jan. 
100-year income, 5¢....-1989| Sept. |........ 50 May | 57. Jan. | |Nash. Ch. & 8t.L.—1at, 78. 1913/J & J\120 b.)120 July |130 Jan, 
Atl. — —Guar, 4 g 1987 |.ccccoce 55 55 July Con., 5 g.. 28/A & O}*102 b. |10149 May 1105 Feb, 
W.D. inc., 68.......--- -1910'J & J\* 5 bd.) 5 May 5M & N/*100 b.| 99 June 103 Mar, 
Brooki'n Elevat’d ist,6 e- 1924/4 & O}109 109 July ous a ad & Jj/117%4b.,11919 July (124 Feb, 
Can. South.—lst guar., bs 19085 & J/100 100 July |107% Feb Deben., 5s, coup., 1884. .1904\M & 9/104 |104 July |1084 Jan, 
2d,58 913/M & S} 97420.) 98 July |10339 Jan N. Y. & Harlem—7s. reg.1900 M & N*|11749a.'115_ May 1194 Feb. 
Cent. Ga.—8.& W. lat con. be ee See 50 May | 7044 Jan R. W. & Ogd.—Con., 58..1922/A & 0/1047 {104% July |115_ Feb. 
Central of N. J.—Cons.,78. aaeate *112 a./113 July {116 Mar.| |N. ¥. Chic. & St. L.—4 6-- -1887/4 & O| 91 90 July |_99% Feb, 
Consol., 78. ....--------0- 2M & oy *115 b.}118 May |122 Feb. | |N. ¥. Elevated—7s......... 9063 & J/106%¢ {105 July 111% Jan. 
General mortga , 5 g-. "1987/5 & J|105%9 /105%9 July |112%9 Apr. | |N. Y. Lack. OW nist 602.1921 & J\*118 b./120 July 131 Feb. 
Leh.&W.B.,con.,7s,a8°d.1900) Q—M |102 a./103 July |110 Jan. Speen, BO. secon 1923, F & a|107 107 June 114 Jan, 
do. mortgage, 58......1912M& N} 96 a.| 95 Jan. |100 Ap “LE& W.—lat,con.,7g. et Oo; M & 8/*130 b./128 June 1394s Jan. 
Am. Dock & Imp., 58....1921'\J & J|106 a./104 July |109% Feb Tong Dock Gonedl. ,68.-. eeetey > ee 122 Jan. 125 Feb. 
Central Pacific—Goid 68..1898 J & J/103%b./105 July |109% Jan 2d consol.,6 g......+---- 11969, J & D| 59 53 July 105 Feb. 
Chea. & Ohio—Mort., é g..1911'A & O}L11 b./1114g July [118 Feb N.Y. 0. & W.— Rol. 4a, g..1992,M & B/} 80 a./ 7819 Seay | 861g Feb. 
ig 9 B-sereneene-1939 M& N| 95 93% July |106 Feb Consol. 1st, 5 &-a-i+0;-0-1939 93 & D103 102 June 1084 Jan. 
0. G5EE, Baccnccccnceces 1992,M & &8| 66 66 July | 85% Feb. | |N.Y.8us. aw ieeeet ,5g.1937\J & J/100 a.j100 July |1073g Mar. 
Lea. Div. ,lstcon.,2-4g.1989 J & J| 75 74 July | 82% Feb Midland of N.J.,6g....1910 A & Q/*111 b./111 July | 12044 Mar. 
do ‘2dcon.,4g...1989 J & J| 70 a.| 77 Jan. | 80 Feb. | |Norf. & W.—100-year,5¢.1990J & J|-....... 81% May | 90 Jan. 
Chic. Burl. & Q.—Con., 78.1903 J & 1/110 108% July |121% Apr. Md.&Wash. Div. et gis B ‘Flecsccvne 80 July | 91 Jan. 
Debenture,5s. vencesceee1913/M & N/*88 b.| 88 July |102% Jan North.Pac.—1st,coup.,6g.1921/J & J/1074b./110% July |118 Feb. 
Convertible 5s....... ---- 1903 M & 8} 91 891g July (1084 Jan. General, 2d, coup., 6 g. 1933\/A & 0*|105.9a./10649 July |115 Feb. 
Denver Division, 4s..... 1922'F & A} 90 a/| 88 June| 94% Jan. General, 3d, coup., 6 g.. 19373 & D| 85 85 July 108 Feb. 
Nebraska Extension, 48.1927.M & N| 82 b.| 831g June 887, Jan. Consol. mort., 5 g....-+-- 1989/3 & D) 43% | 39's July | 74 Feb. 
Chic. & E. I1l,—1st,s.f., 68. nd ee Be Diicasssee 11144 June /116 Apr. Col. tr. gold notes, 6s...1898M & N|*95 b.| 93 June 95 Jul 
Cons0l., 6g. .......+0+---- 1934/A & Oj113 b.)118 May /|1231g Mar. Chic. & N. P.—1st, 5 g...1940/A & O| 5519 50 July 8019 Feb. 
General consol. 1st, 58. creed M & N/ 9519a./ 94% July [103 Apr. | |North. Pac. & Mon. —6g...1938/M & 8| 79 @.| 79% May | 8949 Feb. 
Chicago & Erie—ist, 4-5 g-19 82M & N/ 89 87 July |103% Feb. | |North. Pac. Ter. Co. v4 --1933|\J & J}.....--. 93 July 104 Feb. 
Income, 58........<«----- 1982! Oct’b’r|*25 a.| 20 July | 44% Jan. | |Ohio& Miss. “hea 8.f.,78. 1898) J & J\“i06 a.10842June 112. Feb. 
Chie. Gas L. &C.—ist,5¢.1937'5 & J| 78 77 July | 92% Feb Cons0l., 78....002----- -1898)J & J/105 a.107% June 1104 Mar. 
Chic. Mil, &8t.P.—Con.78.1905'J & Jj/115 b.1120 July |129 Apr. Ohio Southern—ist, 6 -o0- 1898 J & Di*103 a.105 June 109 Jan. 
Ast, Southwest Div., 68.1909/J & J/106 b./109%9 June /114% Apr. General MOF. 6 f- -onee 18S} iM & Nj 40 b.| 44lo July | 64 Jan. 
1st, 80. Min. Diy., 68....1910 J & J/109 10819 July |1161g Feb. | |Omaha & St. toute 2 g---3 We BE Fivwassene 60 Feb. | 63 Jan. 
1st,Ch.@Pac.W.Div., 58.1921'J & Ji107 4a. oe July {112 May | |Oregon Im _ 1st, 6 gz. 1910.7 & D) 96 95 July 105 Feb. 
Chic. & Mo. Riv. Div., 58.1926\J & J|.--.--.- 100 July 103 Apr. Consol., 5 £......00 sce 1939'A & O|*42 a.) 40g July | 67 Feb. 
Wis. & Minn. Div., 5 aor J & J} 98 98 July 1108 Apr. Ore.R.& Nav Go. ist,6g. 1909'J & Jj........ 108 Jan. 112 Mar. 
Terminal,5 g........-..- 914 ‘J & J| 98 98 July 109 June Cons0l.,5 2....2c0---e00021925 J & D| 85 a.| 864eJune 9419 Feb. 
Gen. M., 4g. Csee A. 1989) & J|_86 86 July | 95 Apr. Pennsylvania—4s, g .....1943M & N'........ 102% July 103 July 
Mil.& Nor.—ist, con., 68.1913|J & D|109 109 July 115 Feb. | |Pa. Co.—449g., coupon. ---1921)5 & J/102 b./102 July 11048 Apr. 
Chic. &N.W.—Consol.,78..1915) Q—F |132 b./130 June |138 Jan. | |Peo. Dec.& Evansv.—6g..1920'J & J'*95 b./1001g May |104 Mar. 
Coupon, gold, 78......... 1902\J & D\*l18 b.}117 July 123 Mar. Evansville Div., 6g....192 OM & 8 90 a.| 89 July 105 Feb, 
i) g fund, 68......... 1929|A & O|110 109 July 115 Feb. 2d mort.,5 Z..cccce-cccee 1926|M & N| 62 a.| 65 Apr. | 72. Feb. 
Sinking fund, 5s......... 1929 A & O|..-..--- 101 July 109 Jan Phila. & Rea —Gen., 48. 1958 J a J| 617% 61 July | 8544 Jan. 
Sinking fund "deben., 58.1933 M & N*|L06%a. 104%g July 112 Feb. 1st pref. income, 5 g..... 1958| Feb. | 224g | 20 July | 767% Jan. 
25-year debenture, 5... 1909 M & N/*100 b./100 June 106% Mar. 24 pref. income, 5 g..... 1958} Feb. *14 b.| 17July | 70 Jan. 
Extension, 48.........<.- 1926F & A\*9l bd.) 91 July Jan. _— income, 5 g..... 1958} Feb. | 12% ll July | 6258 Jan. 
Chic, Peo, & St. Louis—5g.1928 M & 8/100 a.| 95 June 100 Mar. Pitts urg & Western—4¢g.1917,J & J) 78 78 July | 88 Apr. 
Chic. R.1. & Pac.—6s,coup.1917\J & J|*116 b.)11619 July 125 Jan. | |Rich. & Danv.—Con.,6g..1915|J & J/103 103 Jan, {111 Feb, 
Extension and col.,58...1934'J & J| 90 88 July |1017% Feb. Consol.,5 2... e000 36;A & O+70 a.| 67 Jan. | 7848 Mar 
30-year debent. iconenn 1931 M & 8| 8742a.| 89%; July | 9749 Feb. | |Rich.&W.P.Ter.-Trust, 6g. 1897|F & Ait50 a.'t54% June! 837% Feb. 
Chic. St. P. M. &O.—68....1930)J & D/112% [112 July |123° Mar. Con. lat & col. trust,5¢.1914|M & Sit17!2 |f17 July 52 Feb. 
Cleveland & Canton—5...1917|J & Jj 80 b. BGs June 92 Apr. | |Rio @. Western—Ist, 4g..1939/J & J] 6449 | 63 July | 78 Feb. 
C, C. C. & 1.—Consol.,7 g.1914/J & D'.------- May 119 May | |8t. Jo. & Gr. Island—6 g..1925|M & N/ 80 a.| 83 June| 96 Ja 
General consol.,6 &..... 1934\J & J)*li4 b. 118 June 1223 Feb. * te & Iron Mt. 1st ext. 5s.°97|F & A,*101 a.|100 July |103% Jan. 
0.C.C.&8t.L.—Peo. & E.4s8. 1940)4 & O| 66 a) 65 July | 79 Jan. A, 7 Beccee ee ceccacccece 1897|M & N/*100 a./101%8 July |109 Apr. 
Income, 48.......-.-+.+0- 1990) April. | 174sa.| 14 July | 26% Jan. Galroark, & Texas. 7¢..1897\J & D*98 b.| 99 June |104%3 Mar, 
Col. Coal & Iron—6 g-..-2: 1900/F & Al.....-.. 100 July |106 Jan. Gen. R’y & land gr., 5g. .1931/A & O| 77%sa.| 78 July | 90% Jan 
Ool. Midland—Con., 4 g...1940'F & A| 40 40 July | 67 Jan. | /8t.L. &San Fr.—6 g., Cl. B.1906|M & N| 98 b.j108 July |114%9 Apr. 
Ool.H. Val.&Tol.—Con.,5g. raed IM & 8| 80 80 July | 9449 Jan. 6 g., Class C.....2e-000001906|Mé& Nj101 {101 July |114%9 Apr. 
General, 6 g.............. 904\J & D| 82 a) 85 July | 99 Apr General mort., 6 g....... 1931|\J & J*100b./102 July j11148 Apr 
Denver & Rio G. ~Tst,7 ez: 1900, M& N]-,...... 112 July |119 Apr. | /8t. L. So. West. — 1st, 48, 8-- 1989 M & N/ 51% | 51 July} 68 Apr. 
letconsol., 4g  eintenditedit 6\J & J| 72 TL Jury | 88% Feb. 2d, 4s, g., income ........ 9J & J} 14 12 July | 28% Feb. 
Det. B. City & Alpena—6 g. 19133 & J*60 b.| 65 Jan. | 74 Jan. | |8.P.M.&M.—Dak. ex 8s. ipi0lM & Nj113 b./113. June 119%s Apr 
Det.Mac.&M.—L’dgrants.1911/A & O| 15 b.| 20 June!/ 40 Jan. 1st consol., 6 g...... .... 1933|J & J/114% |111%2 July |12349 Mar. 
Dul. 80. Bh. & Atl.—5 g....1937/J & J) 95 a.| 96 July |103 Apr. 0 re iced te diag J & J*100 a./100 Jan. |10349 Apr. 
E,Tenn.V &G.—Con.,5g.1956'M & N| 85 81 July | 94 Apr. Montana Extension, 4 g. 1937 J & Di #8 a.| 87 June Jan. 
Knoxville & Ohio,6'g...19255 & J| 98 a. 97% July |10419 Feb. | |San A. — P.—1st,6¢. 1916)5 & ee 67 July | 76 Mar 
Eliz. Lex. & Big8an.—5 g-1902 M & 8 99 90 July {101 Feb. | Ugh, 6G icccndsccscuncesces 1926\J & J\*67 a.| 66 Jan. | 76 Mar 
Ft. W. & Deny. City—6g..1921/J & Db) 73 67 July |101_ Apr. lseattie 1-8. &E.—ist,gu.6.1931/F & A| 50 a.| 50 July | 92% Jan. 
Gal.H.&8,.An.-M.&P.D.18t,5 g.M & N*94 b.| 94 May | 97% Feb. | |See’ty Corp.(N.Cord.)1stcon.6s|M & N| 74%ga.| 70 May | 99° Apr. 
Han. & 8t. Jos.—Cons., 68.1911/M & §)*112 a./110 July Re 7g Feb. | |80.Car.—1st, 6 g.,ex coup.1920)......-- /*102 a.\105 May |106 Feb 
Hous.& Tex.C.—Gen. 48,¢.1921/4 & O| 6)le4.| 62% July | 70 Jan. | go. Pac., Ariz.—6g.....1909-10)J & J|........ 97 Apr. |1004s Jan, 
Illinois Ventral—4¢g..... 2e1952/A & O* 100440. 10024 July 1105 Mar. | |8o. Pacific, Cal. —6 g....1905-12/A & O/}*100 b./113 May {115 Feb, 
int.&Gt.No.—1st,6g.(x.)1919/M & N100 b. Lud July [113° Apr. 1st, consol., Ww fee o Sooo See & O*94 b.| 93 Apr. | 9758 Jan, 
SS 1909 M & 8| 50 b. 50 July | 72% Feb. | |fo. Pacifico, N. M.—6g...... lJ & J| Tea 10144 July |105% Feb, 
Iowa Central—l1st,5¢..... 1938'J & D| 75 72 July | 90 Feb. | |Tenn.C.I. &Ry. “ren: st6 A Ol. ..nccse 774g July | 95 Feb, 
Kentucky Central—4.g....1987, J & J'-------- 2 87 Apr. Birm. Div., 6g...... woce soa & J| 70 70 July | 95eJan, 
Kings Co. El.—1st, 5 G-2--1925 J & Ji*93_ db, 921g July |1034 Feb. | |Tex. & Pac.—I1st, 5 g....... “2000)4 & D) 5y9lg 59 July} 81 Jan, 
Laclede Gas—1st, 5g...... 1919| Q—F | 72% | 72. July | 87%9Jan. || 2d, income, 5¢....-..-... 2000|March.| 14. | 13 July | 29% Jan. 
Lake Erie & West.—5 g....1937,J & J110 a. 108% Jan. |113 Feb. | |Tol, A. A. & N. M.—6g.....1924|M& N}._...... 103 Jan. |1084 Jan. 
L. Shore—Con. op., 1st,78.1900\J & J* 1134a./113 July |119 Jan. | |Tol., & Ohio Cent.—5 g.....1935|J & J|103 102% May |109 Apr, 
Consol. coup., 2d, 78.....1903'J & D*119 aj116 July |122% Jan. | |Tol. Peo. & West.—4g.....1917|\J & J) 68 b.| 7242 July | 81 Jan 
Long Ial’d—1st, con., 5 g-.1931; Q—J |112 ||111%9 July {116 Feb. | |Tol. 8t.L. & Kan.C.—6¢..1916|J & D*50 b.| 55 July | 9049 Jan, 
General | mortEaKe, 4 f.- .1938J & D*90 b.| 91 July | 96 Jan. | |Union Pacitic—6g.... .....1899|J & J104 104 July |110% Jan, 
Louis. & Nash.—Cons., 78. ooo A& 0O107 b.)108 June 113 Jan. Sinking fund, 8s..........1893/M & 8| 96 b./101 Mar. |10538 Feb, 
— 1st, 6 g..... 1930 J & J11748 |116% July 183% Apr. Collat. trust 44g........ -1918|M & Nj... 48 July | 7339 Jan. 
0. 9G Z..000- 1930'J & J103 a.)100 July |110_ Feb. Gold 68, col. trust notes.1894|F & A| 90 90 July |102% Jan. 
General, 6g.....-20--00- 1930'\J & Dj... ..-. 107 July 119% Apr. Kan. Pac.-Den. Div.-6 g.1899|M & N)*108 b.|1091g May |113% Apr. 
Unified, 4 g.............. 1940'\J & J| 75 b.| 75 July | 834s Feb. Astconsol.,6 g..... --..1919)M &N\100 {100 July |112% Apr. 
Nash, Fi.&5h.—lst gtd.5g.’37\F & A\*98 b.| 98 June |101 Mar. Oregon Short Line—6 g..1922|F & A\*98 a.| 9749June/109 Jan, 
Louis. 4. & Ch.—1st,68.1910'J & J|..-...- |105 July |111 Jan. Or.8.L.&Ut’hN.—Con. g-1919/4 & O| 63 a.| 6549 June! 804s Jan, 
Cons0l.,6 g.......- 6A & O| 97 a.) 97¥eJuly |109 Jan. Vr pen.& Guileos 5 g.1939|J & D| 48 47% July | 7538 Jan. 
Louis. At. L. & Texas—6 g.1917 F & A| 80 a.| 77 July | 98% Jan. | |Union Elevated—6 g......1937|M & Nj103 a.|108 July |117% Apr. 
— Elevated—lst,6¢.1908 J & J/113%a./112 July |1184s Feb. Vagiels Mid.—Gen. m.,58, 1936|M & N\*79 a.| 77 Jan. 6 Apr. 
Beacnnccosncescecce ss 9M & N100 100 July |1084, Feb. stamped guar.|M & N| 78 a.| 79 June| 86 Apr 
ati. Geiti-“st,con 76.1902 M& N115 a./114% July 12249 Apr. Wabash—1st,o ecescenneeel939\M & N| 95 9414 July |10648 Apr. 
SO cuccncccesce -1902M & N 100% |100% July |106% Apr. 2d mortgage, B-- soos h 980. F & A! 637% | 637% July 82s Jan. 
Mil-baxebh. &W. —ist,6g. — M& N116 115 July |127%9 Jan. Debent. M., se B..00-198015 & J\*20 b.| 20 July 9 J 
Exten. & Imp.,5 g......1929 F & A103 103 July 109% Jan. West Shore—Guar., 4s Bi cdnd 1jJI & J) 95% | 95% July |103% Feb. 
M,K, & T.—1st 48, g......1990 J & D 75 70% July | 82% Feb. | West. N. ¥. & Pa.—lst,5g.1937|J & J| 96 b + pk 4 105 Feb. 
nae Bs G-wennncecennoeze .1990F & A 32 2719 July | 50% Jan. | | 2d mort., 3g.,580.........1927\A & O*20 aj 19 July | 33 Jan, 
Mo. 1st, con., 6 g-1920 M & N*100 a.|101 June 113. Mar. | West. Un. —Coi, t.,58.1938|\J & J| 9 97 a.| 97 July |106 Jan. 
DU, Tiiscscnssscsoccnnsees M& N106 a. [205 June 11538 Apr. | |Wis. Cent. Co.—1st, 5 g.....1937|J & J\*83 a.| 82 June! 924sJan, 
__Pac. ofMo.—Ist, ex.,4g.1938 F & a 98 98 July 102 Jan. || Income, 5 g........ .....-1937\ecccoee’ 19 2,19 July 85 Feb. 





Note—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this weed. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—JULY 28, 


t Trust recta, 






































SECURITIES. Bid. | Ask. SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, 
Rai B. & O.— Dons, mort., gold,5s.1988) ...... |...... B.R.&P.—Roch. , lst, 63.1921] 115 | .n-0n0 
lroad Bonds. W. Va. & Pitts.—1st, g., 5s..1990) ......]...... Roch. & Pitts. Sina 1st, 68.1922|*113 |...... 
(8tock Exchange Prices.) B. & O.8. W., 1st, g., 44ys. acl cccacs 103 ||Burl Ced. Rap. & No.—1st, 58.1906) ...... 101 
KY ama Mid.—1st. g., guar..1928)|* e002) 82 Monon. River, 1st g.,g. 58...1919} ......]...... Consol. & cuiint. trust, 58...1934|*..... -| 90 
T.&8.F.— ol. Mid. 1st,g. ,68.1936] *85 99 Cent’! Ohio Reor.—1st, 4198.1930} ......|...... Minn. & 8t. L.—1st, 78, gu..1927] ..... o| ecceee 
Ata. ey CIE occ ascnnabbons ET eGascnicncuan Ak.& Ch.Junc.—1st,g,58,21.1930] ......|-...-- lows C. & West. —I1st, 79....1909) ...... scuceas 
AWantic & Dany.—ist g., 68..1917| ....-.|------ Bost. H. Tun. & W.—Deb. 58.1913} ......|..-... Rap. I. F. & N., 1st, 6s. ey cocece oocene 
A‘l, & Pac.—2d W. D., gu. 65,.1907| .cccce|e-enee Brooklyn Elevated—2d, 3-5s.1915} ...... 88 > See 1921) ..-.- «|-s00008 
Balt. & Ohio—I1st, 6s, Park B. 1919 CS, eae Brunswick & W’n—Ist, g. 48, 1938] ......|...... Cc. One Col. “& Cin. M.1st,4)as. 1939 sasces oseras 
Sa. gold. 925 108 |....- Ruft. Ro h. & Pitts.—Gen.. 58.1937! *99 |...... Sent. RR, 4; F.ank.—Col. ¢.56- 1937!* er 83 





*No price Friday: these a are the latest quota‘iions made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Continued)—JULY 28, 





SECURITIES, 





C. KR. & B.—Chat.R.&C.,gtd.g. 1937| ecces- 


Cent. of N. J.—Conv. deb., 68.1908) 


Oentrai Pacitic—Gold bde, 6s, roe "Fe eee 


Gold bonds, 68.............- 


| Bid. | Ask. 





Ask. 








SECURITIES. Bid. 
«wees. E.&T.H.—Mt,. Vernon 1st 68 . = saan <ndetiie 
eee eee = Co, Br. Ist, g., 58.......1$ 
v.&Rich. —ist gen. 5s,g.gu. i93t| ocese 


Rp - & indian.—Ilst, cons..1926) ..... 


Gold bonds, 68.............- 1897 103 |..ee- || Tlint & P. Marq.—Mort., 6s...1920 P wasnt 113% 
Ban Joaquin Br., 68.......-- 1900; 108 |...... let con. gold, 5s............. ML éconcel <ascee! 
Mort. gold 5s...........-++-- 1939] ....-- lessons | Port Huron—Ist, 58........ 1939 a eee 
Land grant, 5s, g.......-..--- 1900) ....-.|-..«- || Fla. Cep = a —Ilst g. 5s.. oo _rateee| tenes } 


C. & O. Div., ext., g. 58.....1918) 


West. Pacitic—-Bouds, 68. .-.1899)* 104 


No. ty (Cal.)—1st, 68.1907 
50. 19 


138) 


a ae Ist con. 
ese || *t Worth & 'R. “G. —Ist g., 53..1928 
|Gal. Har. & San Ant. —Iist, eee eee 


| wawee: [a wweee 


* 


"O46 | ..c-. 
110 


| Gal. H. &8. A.—2d mort., 78..1905 


Mex. & Pac. Div., 2d 68 ....1931| ...... vseee || 
Hi Roanoke&So.—Ist, gu. 5s, g.1922 
| 


ear 
Ches. & O. oon M. fund, 68.1898)*..... 
6s, gold, GENE: D..casceecsaan 1908] ...... 11145 ||Ga, Car. & Nor.—1st, gu. 58, .1929| ......}...... 
Craig Valley—Ist, g., 5s. cook) cocees|cocces! ||Ga. 80, & Fla.—1st, g. 6s...... = eee 
Warm &pr. Vai., Ist, ‘g 5s8..194 1) econcelocecss Grand Rap. & Ind, —Gen. 56..1994| .....|..-... 
Ches. O. &80.West.—Lat 6, g- 2 O11 102 9}...... G. B. W. & St. P.—2d ine, tr. rects.| *16 


ly Gccqodsccesscces scones 
On. V.—Gen.con. 1st, ar B» 5s. 1936| 


Ohicago & Alton—S. *1903| 110" iii, Hous. & T. C.—Wavo & N.7s..1903| 105 
Louis. & Mo. a ho 78. ees eunnes ecoe || let g., Sa (imt. gtdy......c200 C7 
omecs «----|| Cons, g. 63 (int. gtd)........1912] ...... 


ae 
Bt. L. Jacks, & Chic.—1st,7s. 1894 
Miss.R. Bridge—1st, s. f., €8.1912 
Ohic. Burl. & Nor.—list, 58-...1926 
og gy soceqecasequek eee 
Ohio. Burling. & Q.—5s, 8. ?..1901 
Iowa Div.—Sink. fund, eer 





Wy Be GD Biss PBcccccccccsscce 1897 
B06, I. & Di, TB.cccccccccccce 1899 
Me ee OO Bien Phocccgecececess 1903 
let, I. & D. Extension, 7s. ..1908 
ist, La C. & Dav., 5s8........ 1919 
let, H. & D., = anadaoaseaces 1910 
oe ees eae 1910 
Chicago & Pacitic Div., 68..191U 
Mineral Point Div. 5s....... 1910 
O. & L. Sup. Div., 5s........ 1921 


Fargo & South., és, Assu...1924 
Inc. cony. sink. fund, 58....1916 
Dakota & Gt. South., 5s....1916 
Mil. & Nor. main line—6s...1910 
Ohic.&N.W.—30 year deb. 5s, 1921 
Escanaba & L. 8. 1st, 68....1901 
Des M. & Minn.—1st, 78....1907 
‘owa Midland—lIst, 8s...... 1900 
Peninsula—lst, conv., 78... 
Chic. & Milwaukee—1st, 78.1898 





Win, & St. P.—2d, 7s........ 1907 
Mil. & Mad.—\lst, 68........ 1905 

ott. . F. & 8t. P.—1st, 58.- 1909 

Northern [l.—1st, 5s...... 1910 


Oh. Peo. & 8t.L.—Con. 1st,g.54.1939 
aes ae F, D, 1st 48.1905 
BSB, BAGS... cccccccec.ccce «--1905 
Extension, 48........... -1905 
Keokuk & Des M.—Ist, 5s..1923 
Chicago & St. Louis—Ist, 6s..1915 
Obic. st. P. & Minu.— 1st, 6s...191+ 
8t. Paul &8. C.—1st, Wiiaces 1919 
Ohic. & W. Ind.—1st, s. f., 63.1914 
General mortgage, 68.......193z 
Pt West Mich.—5s, ...... 1921 
m. ¢ D.—Con. 8. f., 78.1905 
a CE: Qi iccaccanceccvac 1937 
Cin. D. & Ir’n—1st, gu. 58, g.1941 
Olev. Ak. & Col.— Eq. & 2d 68.1930 
0.0.0, & 8t. L., Cairo div.—4s, 193 
St. Lou. Div.—1stcol.ts’t4s,g¢. 1990 
Spring. &Col. Div.— 1st,g. 48. 1940 
- Val. Div.—1st,g. 48. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Uin, I, 8t. L. & C.—1s1,¢.,48.1936 
Consol , 68.......... 192u 
Cin. San. &Cl.—Con. 1st,g.5s, 1925 
GO1.Col, Cin. & Ind.—1st, 7s,8.1.1899 
Consol. sink. fund, 7s....... 1914 
Cleve. & Mah. V.—Gold, 5s...1935 
Oolumbia & Green.—1st, 68...1916 
 & Ser erErs: 1926 
Del. ’Lack. & W.— Mort. 7s. ...1907 
Syra. Bing. & N. Y.—1st, 78.1906 
rris & Essex—lst, 78....1914 
BOGE, Thccscccsccceccecces 190 
fo aa 
1st, con., guar., 7 
Del. & Hud. Can.— oupen 78,1894 
Pa. Div., coup., 78.......... 1 
Albany & Susq. hah, gu.,78 1906 
lst, cons., guar., 6s 906 
Rens. & Sar.—1st, coup., 78.192) 
Denver City Cable—1st, 6s... 1905 
Denv. Tramway—Cons. 6s, g.1910 
Metropol. Ky.—I1st,gu. g.68.1911 
Denv. & K. G.—Lwp., g., 53...192> 
Duluth & Irou Range—1st 58.1937 
RB. Tenn. Va. & Ga.—1st, 7s. ..190 
Divisional 5s ‘ T+ 
let ext., gold, 5s............ ot 
Eq. & Imp., g.,58............ 
Mobile & Birm.—Ist, g., 5s. "1987 
Alabama Central—Ist 6s...191+ 





Brie—.si, extended, 7s....... 1897 
2d, extended, 5s.......... oe lLV1Y 
8d, extended, 449s........... 192s 
4th, extended, 5s. : 
6th, extended, 4s............ 
1st, con., x., I'd, 78 . 

rg., lst lien, 6s 
BLN. ¥. & E.—ist 
B.Y. L. E. & W. Cai tr., 6s. 1924 


Feiterson tet, eu, Zz. 58 ....1909 
Coal & RR.—ts.............. 1922 











via" | 35" 
via" | 83 
ein) a8" 
sini 
pee yo 




















8. 
let, Couerai, £., = .......... 






éonnd 101% \Ind. llis. & lowa.—Ist, g, 4s. 198 


ewes «| eecee-|| Lehigh 





|| Housatonic—Cons, gold 5s.. 


Debent. 4s, prin. & int. gtd.1897 

Illinois Centrai—Ist, g., 48 ...1951 

1st, gold, 3498 ....... 

Cairo Bridge—4s.. 

Midd Div.—Coup., 6s 
i 







Cc. 8t. L. & N. O.—Ten. |. 
let, consol., 78.......0- 
2d, GR cessesceus eesecesece 
Gold, 5s, coupon maguuasia 
Mewp. Div., Ist g. 48..... 

Dub. & 8. C.—2d Div., 78 ...1894 








* 


- 


2d, 5s, gold, trust receipts..1948 ae 
| Inc. M. bonds, trust receipts ne 


* 


Int. &G. N’n—1st,6s,g.......... 1919 
Kings Co.- F.E].,18t,5,g.,gu.A.1929/*...... 
Lake Erie & West.—2d g., 58.1941 
L. . 80.—B. &E.—New 78.’98| _..... 
Det. M. "& T.—Ist, 78. ...----1906} 115 
Lake Shore—Div. ponds, 78.1899| 107 


* 


— V.Term.—1st gu. 5s,g.1941 
litchf. Car.& West.—1st 6s. g.1916)*...... 
Long Island—l1st, 7s.......... 1898/ 108 
N.Y. & R’way B.—ist, g. 5s. 192; 
24 mortg., INC.....-.c.-cee 


as  “ppmeenmenedlivene _* | 
BUR, BD cosqcannencceqacease . 


E. H. & Nash.—Ist 68, g. 
Pensacola Division, 6s. 
8t. Louis Division, 1st, “ 
reer 
Leb. Branch Extension . 





8 
.1893 
Nashv. & Decatur—I1st, 78. on 

910 


8. f.,63.—S8. & N. Ala. ....... 





10-40, gold, 66.....ccc-.ccee 1924 atedaaleees - 
BPN Wr Mikns. 204000000080 1937] *98 |...... 
Pens. & At.— 1st, 6s, gold...1921] ...... 102 
Collat. trust, 58, g ......ccee RS eee 
Lou.N.Alb.&Ch.—Gen.m.g.58.1940 noun -| 68 
-||Manhattan Ry.—Cons, 4s.....1990} ......)...... 
Manito.S. W.Coloniza’n—ds ,g.1934]| ......]...... 
Memphis & Charl.—6s, gold..1924|*......| 85 
lst con. Tenn lien, 78....... BE sacenelsceaucs 
Mexican Ceut. Consol. —=€6, G: 1021) ..cecelescece 
lst, cous. income 3s, g...... =e see 
Mexican National—1 SU, g. +. {  . ee ween 
2d, income, 6s, “A”......... as Sees 
2a, iucume, 68, “ B”........ co =] onus 
Michigan Central—6s......... eee 
OS aaa 1931) L0649| 108 


DIO andcneentaaasien 1940 


Mich. Div., lst, 6s........... 1924; 110 
Ashland Division—ist, 6s ..1925/"111 
eee ag 






Minn.& St. L.—1st, g. 7s...... 1927 
Iowa Extension, Ist, 7s.....1909 
BA MOSES.» TO. cccccccccce 1891 
Southwest Ext.—Ist, 7s. 191lu 


Pacitic Ext.—1st, 6s ... 
Impr. & equipment, 6s...... 1922 
Minn. & Pac.—lst mortg., 58.1936 
Minn.S8t.P.&38.8.M—1st ¢.g.48.19338 
Mo.K.&T.—K.C.&P., lst, 48, g.1990 
Dal. & Waco—l1st, 5s, uns. 194 = 
Missouri Paciftic—Trust 5s...1917 
1st coll, 5s, §: ebageeeseen -1920 


Mobile & Ohio—ist ext., 6s8...1927 
St. L. & Cairo—4s, guar ee 1931 


-||Morgan’s La. & T.—1st, 63....1920] ...... 


1st, 72... .ccee- 


Nash. Chat. & 81. L 


. Y. Central.—l’eb. g o..9 ME eances 


seech Creek—1st, gold, 48..1936)*...... 
Osw. & Rume—2d, 5s, g.,gu.1915) ...... 


og! z 
¥. & Morthera—ire $0.1927| coc. 
l 


2d, 4s 927 
N. Y. Susq. & West.—2d, digs. 1937] ..... 
. 




















Gen. mort., 58, g........ 1940)"..... e 
N. Y. Tex. & Mex. —Ist,48,gu. 1912) ..... ° 
North’n Paeitic—Divid’ dascrip ext.) ..... . 

Jawes River Val.—1st, 6s...1936) ...... 

Spokane & Pal.—1st, 6s... bese BOO.” sesce 





St.Paul & N. P. —Gen., -1923 *LOY 





Ced. Falls & Minn. —Ist, Pn ETT cence 98 
Ind, D. & Spr.—1st 78, ex. cp.1906)} ..... e 
, jInd.D. &W.—Ist 5s, g.,tr.rec..1947 


recess] 82 || 


Kal. All. & G. R.—1st gu. 58.1938) ......].....-. 
Mahon’g Coal RR.—\1st, 58.1934] ...... w--- || 
V.,N.Y.—1st gu.g.4198.1940) 9519) 96 |; 


N.Y.&Mav.Beach.—1st, 7s, 1897 onan alocedes 
N.Y.B.&M.B.—1st con. 58,g.1935)| ......}...... 


Louis. Ryans. &8t. L.—Con.5s.1939}*...... 70 
.|| Louis. & Nash.—Cecil. Br. 7s8..1907 
9 





‘ Bat.C. pea hye 38,g.gU.19 39} ...... 
Mil. L. 8.&W.—vonv. deb., 53.1907 1 





ic. Br. ,18t, 78.1895 * 99% 


1918 
—2d, 68..1901)'......|10 
-y UO. &. No. kb. -Pr. 1, g., 68..1915] ......]. 


as J. Junce—Guar, ist, 45...1986] ......}. 
1 


oe 4. Bl. Riv. -48, g., gu.1922} ......|- 
H. & H.—Ist, ree 48.1903)*......|10 





| New River, lst, 63 ..... naan 
| Imp. & Ext., 63.......-.....- 1934 

Adjustment M., 7s8..... o+0ce 1 924 
Maeipment, 56... .cccccccccsce 1908 
| Clinch Val. 1st 5s........... 1957 


18 ||Ohio & Miss—2d consol. 7s...1911 
21987)". 111 


| 
N. Haven & Derby, Cons. oe  * | a aE | Gemeral G6...cccccecee 
| 
| 


--1937 
sncene \Oregon & Califor. —lst, 5s, z. 1927 
Debent. 6s, prin. & int. gtd.1897| ......|..... * |Oreg. Ry & Nav.—Col. tr. g..53.1919 


| SECURITIES. 





|\Northe rn Pacitic—( Continued.) 
Helena& Red M’u—l1st,g., 68.1937 
Duluth& Manitoba—Ist,g.6s1936 





Gen. 1st, g., 938 
Cent. ae heen IY 638.1938 
Norfolk & South’n—tst, 5s,g.1941 
Norfolk & West.—General, 68.1931 





Scieto Val. & N. E.—1st, 4s,.1990 


Spring. Div.—1st7s. akan 
o0eee-193Z 
Ohio ene 4 RR. —ist,. ae 1936 

BOR. Gis Oe «ccccsccecasscte 


|Pan. Sink.F’d Subsidy—6s, g.1910 


|Fenn.-P.C.C&st.L.Cu.g.4498A1940] * 
Do do ag 


Series B...... 
P.C.&S8.L.-18t,¢.,78 ..........1900 
Pitts. Ft. W. & C.—1s 

2d, Pa on 


an 
Ch.st.L.&P. ~“Tst, COD.d8,g. .. 
Clev. & P. —Cons., 8. fd., 78. ore 







Gen. 419s, g aah 1942 
8t. L.V. & T. H.—1st, 6s., 78.1897 
/ > eer ceasacea 8 





seeee | 














St. Paul & Duluth—1st, 5s8....193] 


San Fran. & N. P.—Ist, g., 58.1919 
.||\South Carolina—2d, 6s....... 1931 


So. Pac. Coast—l1st, guar.,4s. 1937 


-1911 
Texas & New Orleans—ist,7s. 1905 


1 
'T. «0O.C.—Kan.& M., Most. 4s, 1ly9U 


. ee, eee 898 
Gd. RAL Exe —Ilst,419s,.G.g. "1941 
|Peo.&E.-Ind.B.&W.-1st, pt.7 73.1900 
Ohio Ind. &W.—ILst pret. 5s..19338 
|Peoria & Pek. Union—1st, 6s. ren 
ee, eee 921 
| Pitts. Cleve. & Tol. Ist, 6s... “1922 
'Pitts. & L. Er. —2d g. 5s, “A 1928 
|Pitts. Me, K. & Y.—1st 6s.....1932 
Pitts, Painsv. & F.—1st, 5s...i1916 
|Pitts. Shen. & L. E.—1st,g.,58.1940 
Pitts. & West.—M. 5s, g 1891-1941 
| Pitts. Y'gst’nd&A, —list, os,con. 1927 
|Pres. _& Ariz. Cent. —l1st, 6s, £. rte 
6 


|Rich. & Dauv. goebentare 6s. peed 7 
ag eee ee O09 
Char. —ist, pref., 46721897 
Income, és. ---1900 

Wash 0. &W.—I1st,4s,gu.cy., 1924 
Rio Gr. June.—1st, gu., g., 58.1938 


Rio Grande So.—1st, g., 58...1940)/* 


St. Jos. & Gr. Is. —2d ine...... 1925 
Kan. C. & Omaha—lLst, 5s..1927 
8t. L. A. & 1. H—2d pref. 78..1894 
2d m. ine. 78...... 





Chi.St. L. Pad. —I1st,g 4 g.58 1917 
Bt. — 8o0.—lst, me g. 48.1931 
da income ,5s.1931 

4% ‘& Shawt.—lst g. 4s....1932 
St. L. & 8. F.—2d 6s, g., cl. A.1906 
Equip., 78 cccccosccceesccces 1805 
General 58.....2.--.200---2221931 
1st, trust, gold, 5s....... ----1987 
Consol, guar., 48........... 1990 
Kan. City & 8.—1st, 6s, g---1916 
Ft. 8. & V. B. Bg. —1st, 63...1910 
Kansas Midland—Ist, 4s, g.1937 


2d mortgage 5s........-... 1917 
St. Paul Minn & M,—Ist, 73. .iyguyv 
2G mort., 66...cceccccce-coce -1y0y 
Minneap. Union—1st, | 6s....1922 


Mount. Cen.—1st, guar., 63..1937|* 
Y, * 


lst guar. g. 5s 37 
East. Minn., 1st div. ist 58.19U5 


EMOUERO, OB..060 2000 cnces<scc kek 
fer.RR.As’p of St. je ist,4498.1939 
Texas Central—1st, s. f., 7s...1909 

lst mortgage, 7s 


Sabine Division, 1st, 6s..... 1912 


.|/Third Avenue 7) _— 5s, ore 
|Tol. A. A. & Cad.—6 917/* 
|Loledo A. A. & Gd Tr, 






\Tol. A. A. & Mt. Pl.—6s 
\Tol. A. A. & N. M.—5s. 





Ulster & Del.—1st, con. eonatiee lY¥2z5 


Union Pacitic—lst, 68........ -18¥0 
mg , we seesenccccoses --s 1397 
1st, scoeccesee 1395 
Collateral ‘Trust, | 68..... ----1908 
Collateral Trust, 5s.........1907 
Kansas ~-seseulinenas 6s, g...1895 
BHR, GA ©. cccpuncccnte<cas -1896 

Cc. Br. U. —F 6 » 78...02--1895 


Atch. Col. & Pac. —1st, 6s...1905 
Atch. J. Co. & W. iat, 6s...1905 
U. P. Lin. & Col.—18t,g., 5s. 1918 


Dul.&Man Dak. Div.—1st&s.1937 |* 
a 6s, gold.1916 e 








seeees | -coane 
seeees |-eeene 
sommes |-sseee 
«aenne|-soeee 








v0 Oreg.S.L.& U.N.,col. trst.,d8.1919 
1u5 be & North.—1st, 7s......1908 
ageinal Mt Minas chances o-+--1926 
4 Utah Southern—Gen., Fa_21909 
106 Exten., 1st, 78...... eo- 22-1909)". 
«eeeee|| Valley R’y’ Co. of O.—Con. 63.1921)*......| 79 
eee Wabasb—Debenture, Ser. A..19J59} ....20/----«« 
88 No. Missouri—1st, 7s..... -1895 00 
ala .|| §t.K.C.&N.—R.B.4&RR.78.1895| ...20./105 
ccccce 8t.Charles Br’ge—18t,68...1908] ...00.|---++8 
|-----«||West. Va. C. & Pitts.—Lst, 63.1911) ...00|---200 
| 87 ||Wheel.&L.E.—1st. 58, gold...1926| ....../105 
Extension & Imp, g., 53.....1930| ‘93 !..-.00 





*No price .rliay; these are tue 


latest quota 





tions nale this w-ex, 





or Biscollaacuas & OC alinted sf sad.—O°e 





Dage preceding, 





Po rlolololololel bel en eee an 
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a—— 
Investment ren | Latest Earnings Reported, | Jan. 1 to Latest Date. 
Weekor Mo| 1893. | 1892. 1893. | 1892, 
” ° Czont Bortirs-- 8 e | : | Fy 
" M.|June ..,.../1,245, f 5 
Railroad Intelligence. Rist’ or ettue [lens “-7-"-|"2greee] *Sened, Sesn.ze7| S.sea.cee 
Moncana Cent June --.2-. f ite) : 99,151! 572.871! 571,118 
em. June ...... 4 2,66: 2 
The INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages | Gt.P.Wal.& Br. April...... | Vett| ed e088 ates 
contains extended tables of the Stocks and Bonds of Rail- | Hartsville pin a ett 2e18 y oot ye 
roads,and other Companies, with remarks and statistics con- | fio0s RUbe wi May ..--.-- o3:088) 2784 14,461) 13, 796 
e : ue ose 29,9 ae” eee 
cerning the income, financial status, etc., of each Company. Humest’n&Shen June ...... 8,600} 8,843 63,163. 68,277 
‘ , utch.&South’n June -..... 5,090 751| 31,596 19: 
It is published on the last Saturday of every other month— | Mlinois Central. June ...... 1,930,455 1,605,825 9,878,480 9,116,143 
viz., January, March, May, July, September and November, ee - ee oe artis py Ee ge 224,884 
: : -& Gt. ‘ u ‘ 66 2 5 
and is furnished without extra charge to all regular sub- | {interoe. (Mex.) Wk July 3| O'910| Liad7y) Looser 
scribers of the CHRONICLE, oe Soo. ; - wk July 
: on alway...'Jume ...... 
The General Quotations of Stocks and Bonds, occupying | Kanawha&Mich 3d wk July) 
c an.C. Cl. & Sp. 24 wk jul 
eia pages of the CHRONICLE, are published on the third K.C. F.8.4 Mem. 2d wk k July 
-C.Mem.& Bir |2d wk July 
Saturday of each month, K.G. Pitts, & G. 2d wk July 
ay ph mag 3d wk July 
an Vy DEBS ...600 
RAILROAD EARNINGS. Keokuk & West. |2d wk July 
L.Erie All. & So.\June .. -. 
iii Latest Earnings Reported Jan. 1 to Latest Date, pene . — : ce a k July 
oe ea 
Weekor Mo| 1893. 1892. ‘ Long Island. .../3d wk Jul 
|_1892. | 1893 | tees. Louis. & Mo. Riv.|A ril..... 7 
zg 3 g ? uis.Ev. &St.L./3d wk July 
Adirondack.... |May....... 13,337, 11,218, _70,977| __ 66,493 | Loulsv.&Nashv ./3d wk July 
Louis.N.A.& Ch.|3d wk 
Allegheny Vai. |June ------ 235.791| 230,489 1,319,449 1,231,573 | Loule.N.A-& Ch.i3d wk July) 66,606 64,768 310'900 ass'3 
Atch.T.&8. Fe* |2d wk July, 662.949) 719,989 20,632,736 19,031,799 | 10u.8t.L.& Tex.}2d wkJuly| — 9,659) 10,667) 316,586, 330,322 
Bt. L. & SanF 2d wkjuly 139,946 174:336 4,561,139 4,275,368 —— & Birm. .|June ...... 4,957) 5,69 33,269) 37,602 
Agg.total...\2dwkJwy 802,896, 894,325 25,243, '376 23,357,667 ge &Aug./April...... 1,122 88 5,721 155 
Atlanta&Char.a/April...... 57,820, 54,436 263,302) Eo eee ergs pee 8.204) 8,090) _ 66,362) _ 74,593 
Atlanta & Flor’a|May. .--... 3,992) 7,375! 83,225 31'355 | Memphis&Chas.|2d wk Juiy| 17,656) 19.747| | 770,125| 714,994 
B.&0.EastLines'June ...... 1,661, 276\4, 629; 102 9,235,917| 9,363,618 jMexican Cent. 3d wkJuly| 131,616) 145,716) 4,429,487| 4,254,795 
Western Lines\June .----. 496.091! 466,537. 3,071,505 2,934/413 | Mexican Inter’l |April...... 181,226) 153.901) | 712,70: 18,7 
Total........ SURO .ccone 2, 157.367 2,095, 639 12, 307, 7422 12’ +298, O3L {Mex. National. 3d wk Jul 63,567 95,421 2,407,673 2,225,290 
Bal.&O.Southw.|3d wk July, | 48,417) | 46,703, 1,384,498, 1,370,936 | {Mexican R'way|Wk Julyl5) 45.500) = 49,500) 1,675,750) 1,707,810 
Bath 4 Ham’ndslapril.....- 1'96 "853 6928! 6.614 | Milwaukee & No/dthwkJ'ne| 52,183] 55,361| 854,449] 796,668 
Bir. & Atlantic..|June .. .. 2,422 3,795. 17,229 20,551 Mineral Range.| June ...... 10,495 11,908 53,855 66,189 
Bir.Sh.& Tenn.R| June ......| rx le ~~ | i eeeaee: Snes Minneap.&St.L.|June . .| 152.980] 178,191] 846,141 907,272 
Brooklyn Flev../3d wk July, 29'808 33°339 1,083,241] 1,047,151 | M-St,P. &8.8.M.|3d wk July} 80,960) _ 62,938) 1,760,435) 1,544,768 
Buff.Roch.&Piti|3d wk July, 70.163, 62,54 1,868,743] 1,693,808 | Mo-Kan.&Tex.-i3d wk July) 192,513) 183,2"4) 5,228,543, 4,696,885 
Bur.C.Rap. & N 3d wk July, 63,354 68.939 2:079'977| 2.161.760 | Mo.Pac.&lrouM 3d wk July! 399,866 416, As 513,918,843) 13,727,195 
Camden & Atl..|May. ...... 8.171, 56,001 °228,490] 222.177 | Mobile & Birm./dthwkMay| | 6,021 Se a cai cas | gsseacce 
Canadian Pacitic 3d wk July, 428,000 4i7, 00u 10,679, 124.11,075,488 | Mobile & Ohio. .|June ......| 263,158 243, 092) 1,665,660) 1,650,056 
Car.Cum.G&Ch.|April...... 3,227 2,376 15'363) "12/104 Mont.& Mex.Gif May. -.1.7.] 88,000] | 38,284| | '434,223| "316,934 
Car. Midland..../June .-..~. 2'500'  4.001| 23.519] 25.862 | Nash.Ch.& 8t.t..|June ---... 382,255) 400,946 SAS See] SENSES 
Centralof N.J..|June ... .. 1,320,297 1,202,002, 7,136.867| 6,734,301 | N. Jersey &N.Y./March..... 23,787/ 21,977, 65 1728 64,012 
Central Pacitic..|May. ...... 1,330,248 1,226 :807| 5,443,546] 5,461,879 | oere &S8o'n../2d wk July 1,302 1,649 71,911 
Central of 8. C..|April.....: 7.797| 7,2 39,446] | 37,752 | N-¥,C.&H.R..-.\Juue ...... 4,154,000 3,641,198 22,627, 308 21 325,008 
Char. Cin. &Chic. June isidaus 9,000} 9 646 73,731 69'S10 | Ne YL. B. & W. June 2227722,668,683 2,742,729 14, 438,327 14,793,203 
Chariest’n&Sav | April...... 57.166] 58,828} 263,799] 256,606 | N-¥;Pa.& Ohio../April...... ¥4,080| '576,334| 2,320,776, 2,242,007 
Char.Sum.& No. June ...... 7,500 8,595) 81.037] 71.847 | N-¥-&N.Eng...|Mareh.-27] ...-.... seeeose| Ly 440, 105) 1,360,887 
Chat’qua Lake..|May |..... 4,904] 4.838! 21,251| 19,774 | N-¥-“Northo../June ._.... 54,248] “48,773| "291,332, | “245,646 
Cheraw.&Darl.. May. ..... 5.924, 4,053} 42.994] 33.981 | N- ¥.Ont.&W .'3d wk July 3,145) 85,049) 2 061,084 1,821,537 
Ches. & Ohio.... 3d wk July| 203,831' 207:732| 5,496,777| 5,162,97 | N-¥ Susa. & W. ‘June ......{ 169,153| 155,062 832,635! "790,134 
Ches. 0. &.8.W. June .....0| 172,634/ 163/525) 15158-9386] 1,033,365 | Nort. &South’n. /May. ...... 46,426) 40,002| 186.07) 1+ 0,696 
Chic. Bur. & No.|May. ...... 224001} 152°752' 1,010,061| ‘818,899 | Norfolk & West. 3d wk July) 195,088) 176,058) 5,583,718 5,088,429 
Chic. Bur. & Q..'June ._.... 3,292,679|3,326,295 18,976,008} 18, 236,839 | N’theast’n (8.C.) April...... 62,447) 62,017) | 27-,662) | 271,868 
Chic.& East. Hi.!3a wk July, 87,630] " 90/683, 2;370,617| 2,126,167 | North’nCeutral.'fune . -...| 693,195 56.171 3,494,550) 3,323,480 
Chicago & Erie./May. ...... 232:993| 196,511| 1,211,191] 1,162,135 | NorthernPacitle 3d wk May| 41%,233| 368,379 7,009,646 7,748,842 
Chic. Gt. West’n 3d wk July 71,035 83,523) 2 "298, 108] 2,545,085 Wis. Ct. Lines -|3d wk May 86,763 96,583 1,843,353 1 '971,818 
Ch.J.R.& U.S. Y.! |April i Aa 183,687| 203,343) "821, 281 925,826 N.P.& W.Cent.|2d wk July} 464,684) 667,563 12,815,712 14,308,650 
Chie.Mil.& 8t.Pt/3d wk July! 580,822] 658,236 18,022 "198]17,521,714 | Ohio & Miss...../June ...... 333,547) 302,017, 2,059,172) 1, ‘940, 593 
Chic.& Ohio Riy.|34 wk July 2,016 1,652| ..._., | Ohio River...... Istwk July} 18,225) 17,133| “3¥5.106| “327,108 
Chic. &N’thw’n.|June ...._- 2,912,244'2, 970, 2s 14,743,984 Ohio Southern... /June ...... 51,577) 42,330) 344,397; 309,944 
Chic. Peo.& 8. L.6 3a oo july, 27,39 24| 733, "356 ; Omaha & St. L.. pe ee 40,252) 39,469 195,826 188,080 
Ohio. PkI.& P..|June ...... 1,717,164/1, 470; $10 8,994,556) 8,031, 508 Oregoulmp.Co./May.......| 347,942) 309,074) 1,487,693) 1,473,982 
Chic.St.P.M.&O |May. ......| 637,853| 572,464) 3,210,886] 3,216,474 | Pad.tenn-“Ala.\June ..... 26,858) 21.504) 159,196, 94,48 
Chic. & W. Mich.|sd wk July| 32,10 36,319] 1,026,608] 1,028,509 | ,, Penn. Midi’d..|Juue ...... 18,110) _ 16,660! 393) 6,425 
=. Ga. & Ports.|June ...... 5,7*9 5,784 32/080 31,038 Peunsylvania...|/ June .-....!5,782,462 5,592,839 33, ue 417 32, eos. 452 
n. Jack & Mac.|3d wk July} 12,283 13,159] 375,122] 355,54 2 | Beorlabec.&kv j3d wkJuly| 17,745, = 17,1u3 '473,900| 447,160 
Gin.N. O.&T.P.\2d wk Juiy| 66,847] 72/849] 2,141,157] 2,198,750 | Petersburg......|May. ...... y421|) 46,961] 244,208] 239,433 
a.Gt.South./2d wkJuly| 27,932) 25.820) °932;445| 911,233 | Baila. & Erie. ..)May. ..... 507,784) 439,131) 1,991,448 1,906,521 
N. Orl. &N. E./2d wk July 23,184 20,890 740,760 644,598 Phila. & Read £. May. oudaabie 1,914, 059 a 829, 209 8, 9: 50,137, 8,867 9232 
ois. & Vicksb.|zd wk July 6,912 7,637 282,749 316,013 Coal wir. Co.c. ae “|3° 069,347 3, "541, 537 17, "20, 58110, 232) 376 
Vicks. Sh. & P./2d wk July 6,955 8,137 260,547 271,189 Total both Cos. |Muay. ee 5,5 33,406 5, ’370, 747 26, °87 °767 19, 100,108 
rlanger Syst. 2d wk July| 131,830] 135,333] 4,357,659] 4,341,782 Lehigh Valley.|/April......{1, _ 428 1,307,960 5,641, 672 5,334,772 
Cinn, Northw’n |June ...... 1,712 1,760 9,435 9,591 Pitts. Mar.&Ch. June .. ,363 3,547 19,7 717, 20, *300 
Cin. Ports, & V..|June ..... 24°154| 225187] 128,822] 112,647 | Pitt.Sben.&1.b./June ...... 46, 246) $2,263) 197,859, 172 
ol. & Maysv oie 1,239 1,103 6,784 6,863 Pittsb. & Ww est \ eee 162,764 118,304) 78 uz 676,734 
Clev.Akron&Co./2d wk July 19,232 18,631 541,097 510,958 Pitt:. Cl. & ol |June ...... 82,878 54,019) 400,440 296,773 
bo Can. «& So.|\June hess 103,000 81,866 449,797 373,080 Pitts. Pa. & F.|June ...... 48,800 23,359 175,252 14y,514 
n. Ch.&8.L, 2d wkduly| 260.707| 272,138] 7,183,945] 7,445,284 Total system../3d ay 66,181 48,415 1,546.774| 1,208,270 
ore. & East’n./2d wk July 31,530 31,282 877,210 908,385 Pitt. Young. &A.! June ..... 184,679 157,764 718,558 692, 968 
Gio. & Mariette 3d wk July 5,795 5,847 191,654 175,355 Pt. Roval & Aug, April...... 11,013 11,937 116,143 85,514 
Col. Newb, &¢1..|April-.--+ 3549] Does] 23°704| 171244] Pt-Roy.&W.Car.|4pril...--. | 19,827| 17,197] 120,249] 101,377 
oon H.V. & Tol.|June ..... 321,064] 278,677] 1,643,733] 1,5°5,964 Quincy O.& K.C.| June ...... 21,483) 21,056 129,836 132,660 
ool. Shawnee&H|idthwkJ’ne 15,~34 20,471 329,541 322,457 Rich. & Dan. 8ys. March..... 1,103,726|1,059,600| = .....---.|  --e ee 
i Lake..|June ...... 1,507 1,905 10,293 10,357 — r ush.6P. May mibenne 4,164 70,205 34i, 392 320, 467 
Gonn. River...../Mareh.. 97,742| 93,154) 264,46 | 255,378 | Rich. & Pe — May. 32,893) 30,928 152,421) 147,052 
ent River..|2a wk July 1.707 3.206 89.409 94,138 Rio Gr. South’n 3d wk July 5,727 14,352} __.....-. asitdidiiiaat 
yg ae Gr |3a wk July| 104,400 78,800] 4,621,845] 4,685,140 Rio Gr. West’. ./3d wk July 46,900 55,000 1,241, 174 1,352,392 
| wea ve 0. & W SUNS ...<0. 32,928 37,225 186,32 196,443 Sag.Tuscoia& H. June inaden 11,439 10,385 58, 2 50,724 
Dee peyO.GAlp June ...... 40,300] 30,902] 241,066] 182,914 my he & St. L.)Muy.....-. 8,943) 7,682 38,495 36,732 
Det-Lans’g&No |sd wk July! 21,267/ 21,259] _ 645,127| 626.328 t. L, A. & T. H./2d wk July} 28,680/ 23.870] 834.359] 739.963 
——s 8.&Atl 13d wk J uly 57,809 62,024| 1,186,486 1,176,091 Su.L.Keu et&So.|Jupe ...... 1,-15 2,439 13,583 14,773 
Ere: Ay inn.. May east 25,345 7,988 106,356 57, 18) 8t.L.Southw’rp .|3d wk July ty 977 82,514 2,63 4,831 2,182,550 
ETena. Ve. & Gal2za wk July} 91,393] 109,92<| 3,010,830] 3,210,122 he Pau! & Dui’th|/ June 184,048] $23,431] ©52,386 
7: - a nage ast|June ...... 65,987 62,313 4: 0,672 396,442 en ae A.P. a P Career 706,294 556,449 
Evans. * ip Is &/3d wk July 8.441 9,616] 199,964) 185,493 2 fen.) Jun 537 3.319 2,72 
ses ich.. zd ws J uly 3,035 2,724 77,983 59,216 8. ran.& N.Pac.|2d wh July 15,388 419,639 414,475 
Branev. & T. H./3d wk July] 32.737] 32.263) 734;6+z] 678,445 | Sav. Am. & Mon./Juue 41,505) 262,673) 231,633 
rich ones ASS Mar ...... 647,629] 597,367] 2,954,840] 2,880,190 Sav.Fla. & West.| March. 288,844 842,977 896,947 
_ Marg../3d wk July} 50,660) 48,699] 1,639,209] 1,620,879 Silvertov........| June ... 14,92 23,025 28,300 
Florence.........|April .... 12,846 2,047 58,229 15,740 | Sioux City & No.|May. . 30,742| 150,759] 157,885 
ent. & Peniv| May. ...... 124,796] 119,v61 Roane TTe f South Bound.... Juue 13,000 113,091 82,516 
eum: s Rie Gr eee Scans 27,121 25,138 189, 2061 173,126 ag ee April 538 5,093 4,703 
pa ° .) ia io 
aeree Be Bal BN May. ...... 89,248] 104,341 579, 94 594,7 7 770 _— Har.& a ar 350,885} 338,037) 1,850,088) 1,741,557 
_ ; rla & No. 4 pr il “babi 30,122 10,411 167,555 1,329 vuls’a West. -|May. ‘simcai 84,830 73,077 477,010 415,052 
Geo 0, . & Fla. . .June ...... 71,270 60,398 415.980 ona 580 Morgau’sL&T.'May. ...... 430,160} 345,848) 2,196,850 1,993,550 
Georgotin & Sulaeee 42156 4193 13,291 16,633 | N.Y.0.& Mex./May. ......) 20,571) 16,247 92,016 81,453 
G.BayW.a8t.P.| Mare... 45,042] .... 121342)... Tex. & N. Orl..|May. .....- 155,723} 127,030} 786,113] 661,342 
eRe. &Ind.../3d wk July} 41,944] 51,298] 1,279:742| 1,326,790 | Atlanticsys. d.'May. ..... -|1,045,433) 903,642) 5,460,098) 4,944,421 
On &Ft.wW. 3d wk July 8,441 9,041 257,374 "262,37 0 Pacitic system May. ...... 3,112,519 2,598,997 |13,687,698 13,206,741 
oe fey ey = sa Rs By ‘ oe a} ‘3 8s 866 Ps it "pee need 4,157,951/3,802,599/19, 147,795) 18,151,162 
y} 5 658,787| 1,722,001 ( 
@rani trunk, We vuiy22) 401346 orga ai o87 87) te 22.001 | Bou. Div. al.) { May..... 908,570 809,405 4,243,981] 3,779,565 
Phiic. & Gr. Tr.|Wx July $| 75,003} 73,468| 1,37,279| 1,983,556] Arizona Div..|/May....... 164,727] 16 vt 891,225) 788,643 
_Vet.Gr.H, &M.'Wk July 8 24.249 29,543 554,906 539,818 New Mex,\i7. May....... 77,472 g6"4 ¥ 426,999 420,509 
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Latest Earnings Reported. | Jan. 1 to Latest Date. 
Weekor Mo| 1892-3. | 1891-2. | 1892-3. | 1891-2. 
® | 


8 8 $ 
78.900; 83.013) 676,754) 653,269 
7,722 557 37,208 36.410 





RHOADS. 











South Carolina..; June . 
Spar.Un. &i i! | April. 


, , 





7 
Staten Isl. R. T. May.. “ 91,134) 91,453) 339,403) 337,222 
StonyCl.&CMt..|May. ...... 2,742) 2,720 2,016 8,516 
Summit Branch. June ......| 110,561) 99,984 652,301) 616,282 


Lykens Valley June ...... 5 553,240 
186,569] 1,205,537| 1,144,152 





















Tot’l both Co’s June ...... 206,968) 
Texas & Pacific. 3d wk July 98,403) 115,212) 3,477.018) 3,261,831 
Tex.8.Val&N.W |June ...... 4,071 3,102 26,150 21,39 
Tol. A. A. &N.M. \2d wk Apr. 26,577 | 19,655 339,004 230,265 
Tol.& OhioCente 3d wk July 46,775) 40 509) 1,085,147 979,414 
Tol. P. & West..|2d wk July 16,669 16,419 495,468 508,469 
Tol. 8t. L.& K.C.'2d wk July 30,280) 38,936 924,703; 1,029,000 
Tol. & So. Haven) April...... 2,058) 2,177 6,641 7.837 
Uleter & Del....| May....... 36,852) 33,272, 140,358 134,429 
Union Pacitic— | | 
Or.8.L. & U. N.| May. ...... 648,202) 585,709; 2,589,369) 2,626,842 
Or. Ry. & N.Co. May.......| 343,567; 340,936) 1,517,549) 1,548,841 
U. Pac. D. & G.| May. ......| 499,962, 511,691) 2,309,064| 2,199,917 
St.Jo.&Gd.Isl.\3d wk July 18,700, 20.400 653,187 625,548 
All other lines.) May. ......|1,732,398 1,740,740} 8,282,902) 8,500,764 
Tot. U. P.Sys.;May. ...... 3,320,176 3,260,373) 15,209,693) 15,320,742 
Cent. Br.& L.L.|May. ...... 80,483) 92,027 463,170 495,646 
Montana Un..;May: ...... 101,833) 90,808 323,077 450,519 
Leav. Top. &S.| May. ...... 2,266 ,025 11,214 15,691 
Man.Al.& Bur.) May. ...... 5,085) 4,195 18,268 16,732 
Gr’nd total /| May. ......) 3,455,251 3,400,915) 15,849,123|16,057,86L 
Vermont Valley} March... .. 16,698) 14,850 41,298 40,7 
Wabash ......... 3d wkJuly| 251,000; 250,400) 7,290,262) 7,228,518 
Wab. Ches. & W.)|May. ...... 8,129 4 38,636 28,895 
West Jersey..... May......-| 146,457) 134,568 597,926 560,040 
W.V.Cen.& Pitts|May. ...... 105,494 89,486 455,608 433,652 
West Va.& Pitts./April...... ] 34,975 24,438 116,947 88,995 
West. Maryland.|June ...... | 101:700} 90,504) 554,970} 461;550 
West. N.Y. & Pa.|lstwk July 66,800 63,800) 1,869,205) 1,676,349 
Wheel. & L. Erie|3d wk July 29,299 26,378 847,972 765,997 
Wil.Chad.&Con./April...... 1,799 2,533 8,001 9,498 
Wil. Col. & Aug |April. 53,893 68,968 247,373 298,830 
Wrightav.& Ten | March..... 6,600 Gia.  .scoas ahaiidaia 





* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

t Includes Milwaukee & Northern for all periods. 

a Figures cover only that part of mileage located in South Carolina. 
bd Earnings given are on whole Jacksonville Southeastern System. 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s isincluded in 1893. d@ Includes earnings from ferries, etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1 in both vears. / Includes only half of 
lines in whicb Union Pacific has a half interest. 


Our statement of earnings for the third week of July covers 
50 roads and shows a loss of 5°29 per cent. 



































} ] 
3d wees of July. 1893. 1892. Increase. | Decrease 
} | 
$8 $ $ g 
Balt. & Ohio Southwest. 48,417 nee = gE meee 
Brooklyn Elevated....... } 29,808 33,339 3,531 
Butfslo Roch. & Pittsb’x. 70,163 Gitee, TF306i «scocces 
Burl, Ced. Rap. & North.| 63,354 68,989 5,635 
Canadian Pacific.... .... 424,000 417,000} 11,000) ........ 
Chesapeake & Ohio...... | 203,831) 207,732 3,901 
Chicago & East. Lilinois.| 87,630 90,688 3,058 
Chicago Great Western..| 71,035 83,523 12,4838 
Chicago Milw. & St. Paul* 580,822 658,236 77,414 
Chicago & Ohio River.... 2,016 1,663;  j§.§§ S64)  cecce eee 
Chic. Peoria & St. Louis. 27,394 23.426) $3,970; eco... 
Chicago & West Michigan 32,105 36,319 4,214 
Cin. Jackson & Mackinaw 12,283 13,159 876 
Cleveland & Marietta. ... 5,795 5,847 52 
Denver & Rio Grande... 104,400 178,800 74,400 
Detroit Lansing & North. 21,267 21,259 onmeaaun 
Duluth 8. 8. & Atlantic... 57.809 62,024 ,215 
Evansav. & Indianapolis. . 8,441 9,616 1,175 
Evansyv. & Terre Haute. 32,787 32,263 chine 
Flint & Pere Marquetts. 50,660 48,699) 1,961) = ........ 
Grand Rapids & Indiana. 41,944 51,298 9,354 
Cincinnati R. & Ft. W.. 8,441 9,041 6 
Other lines..... a 3,797 4,60 803 
Grand Trunk of Canada 401,546 393,401 eeennn 
Intern’! & Gt. North’n ... 57,148 68,667; 11,519 
Owe CeRGtel. ccoecccocece 29,172 34,951) 5,779 
Kan. C ty Suburban Belt. 5,599 2,942! namenadia 
Kanav ua & Michigan.... 5,405 6,854) 1,449 
Lake Lrie & Western..... 63,248 66,606) 3,358 
ST SHOE, .cccacnencace 120,157 126,609 6,452 
Louis’. Evansv. & St. L 33,530 ae Bee 
Louisville & Nashville... 371,945 432,285 | 60,340 
Louis. N. Albany & Chic. 66,606 64,768 er ere eae 
Mexican Central......... 131,616 Se ie | 14,100 
Mexican National. 63,567 peared | 31,854 
Minn. St. P. & 8. 8. 80,960 62,93c eee 
Mo. Kansas & Texas x 192,513 183,264 9,249 opnunian 
Mo. Pacitic & Iron Mt.... 399,866 416,425 eagecess 16,559 
N. Y. Ontario & Western 93,145 85,049 ees 
Norfolk & Western....... 195,088 176,058 19,030 ecccence 
Peoria Ibec. & Evansy... 17,745 17,108 637 enesesee 
Pittsburg & Western..... 66,181 48,415 17,766 oapecage 
Rio Grande Southern.... 5,727 14,352 onttankd 8,625 
Rio Grande Western..... 46,900 55,000 ecseenes 8.100 
8t. Joseph & Gd. Island... 18,700 20,400 ecanendd 1,700 
Bt. Lovis & Southwest’n. 73,977 Geel = caceccee 8,537 
Texar & Pacific.......... 98,403 115,212 nauidincead 16,809 
Toledv & Ohio Central... 46,775 40,509 6,266 eenccens 
, eee 251,000 250,400 600 equaseids 
Wheeling & Lake Erie .. 29,299 26,378 2,921 eudncese 
Total (50 roads)........ 4,958,017] 5,235,167 119,747 396,897 
Net decrease (5°29 p. e.). ebeedans eiitiniaiiaia acinenen 277,150 





* Includes Milwaukee & Northern in both years. 
For the second week of July our final statement covers 76 
roads, and shows 8°01 per cent loss in the aggregate, 














2d week of July. | 1893. | 1892. | Inerease. | Decrease 
. | 8 8 $ & 
Previously rep’d (47 r’ds)| 4,726,506) 5,031,038 105,207 409,739 
Atch. Top. & San. Fe 8ys* 662,949 719,989 evececee 57,040 
8t. Louis & San Fr. Sys. 139,946 174,336 ail 34,390 
Chic. Peoria & St. Louis. 27,394 23,424 3,970 eucecene 
Cin. N.O. & Tex. Pac.5 rds 131,830 135,333 eeecccas 3,503 
Cleve. Akron & Columb 19,232 18,631 601 eenenees 


























_{ Vou, LVI, 
f ; } 
2nd week of July. ; 1893. | 1892. Increase. | Decrease, 
8 8 8 @ 

Clev. Cin. Chie. & St.L | 260,707; 272,139) _ ........ 11,431 

Peoria & Eastern ..... e| 31,530! 31,282 ee eee 
Current River.........-..| 1,707) Sa 1,499 
Duluth So. Shore & Atl..| i 49,930) ere 1,81L 
East. Tenn. Va. & Ga ...! 91,393; 109,928]  ........ 18,535 
Kan. City Clin. & Spring.| 4,487) 4,056 431 Sihtnhaiaiie 
Kan. City Ft. 8S. & Mem..| 66.6 36) 68,168 ciate 1,532 
Kansas C. Mem. & Birm.| 15,39 >| 14.408 985 eiedisine 
Keokuk & Western....... | 7.560! 6,996 564 o6neses a 
Louisville St. L. & Texas. 9.659 10,667} ~—...... as 1,008 
Memphis & Charleston. ..| 17,656 19,747 onbin med 2,091 
Mexican Railway.... ... 45,500) 49,500) ss .ccoecae 4,000 
Minn. St. P. & 8. Ste. M..! 80,791} 51,876 28,915]... o 
f tm 2. Southern) 1,802; 1,649 a 64 

orthern Pacitic....... | | > 

ies teat” t 464,634 667,563} ........| 202,97 
St. Louis Alton & T. H..| 28,680) 23,870 4,810 auiianiaiis 
San Fran. & No. Pacific. | 15.531 pT eee 457 
Texas & Pacitic......... ol 97,631} 104,917}  ........ 7,236 
Toledo Peoria & West’... 16,669 16,419 230 acai 

Total (76 roads)......... 7,015,903 7,626,920 146,134 757,151 

Net decrease (8°01 p.c.) pee — - oeesuens 611,017 





* Includes Colorado Midland in both years. 


Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of July 22, The next will appear in the 
issue of August 19. 

-——Gross Earnings.—~ ——Net Earnings.—~ 
1893. 1892. 1893. 1892. 
Roads, 3 


Cent. of N. Jerseya..June 1,320,297 1,202,002 572,332 525,766 
Jan. 1 to June 3U.... 7,136,867 6,734,301 2,711,467 2,780,963 
Chesapeake &OhioaJune 840,523 823,185 201,829 200,742 
Jan. Ll to June 30.... 4,946,852 4,565,890 1,337,493 1,006,924 
July 1 to June 30....10,336,810 9,884,416 3,204,048 2,439,925 
Chic. Burl. & Quin. bJune 3,292,679 3,326,295 1,062,804 1,006,490 
Jan. 1 to June 30....18,976,008 18,236,839 5,814,106 5,664,724 


Oleve. & Marietta...May 29,025 24,838 4,306 3,184 
Jan. 1 to May3l.... 145,162 130,661 29,406 28,052 
lowa Central...... bJune 153,299 152,799 70,169 31,585 
Jan. 1 to June 30.... 907,655 876,412 267,379 197,349 
July 1 to June 30.... 1,955,640 1,902,531 580,677 543,826 
Kanawha & Mich.b.May 34,484 37,545 9.581 14,928 
Jan. 1 to May 31.... 147,966 151,852 45,270 50,859 
July 1 to May 81.... 339,180 328,669 110,382 100,978 
Mex. International..Apr. 181,226 153,901 37,761 62,292 
Jan. 1 to Apr. 30.... 712,702 518,744 183,509 185,813 


N.Y.L.E.& West’n.c.June 2,668,683 2,742,72 *963,943 °947,851 
Jan. 1 to June 30....14,488,357 14,793,203 *4,677,914 *4,635,849 
Oct. 1 to June 30....22,389,230 22,992,935 *7,411,827 *7,348,268 

N.Y. Sus. & West.bJune 165,153 155,062 74.583 70,412 


Jan. 1 to June 30.... 832,635 790,134 349,095 338,490 
Northern Central.b.June 653,105 565,171 227,583 94,560 
Jan. 1 to June 36.... 3,494,550 3,328,480 1,043,255 823,359 


Penn. (east P. & E.).June 5,782,462 5,592,835 1,429,907 1,163,425 
Jan. 1 to June 30....33,885,417 32,695,452 8,835,466 8,857,438 


Lines west P. & E..June Tuc. 434,339 Inc. 407,518 
Jan. 1 to June 30.... Ine. 563,959 Inc. 42,333 
Summit Branch......June 110,561 99,984 6,125 3,757 

Jan. 1 to June 30.... 652,301 616,282 95,983 55,695 


Lykens Valley.....June 96,408 86.585 8,209 90 
Jan. lto June 30.... 533,240 497,871 67,612 17,696 
Total both Co’s..June 206,968 186,569 14,333 3,847 
Jan. 1 to June 3U.... 1,205,537 1,144,152 163,599 73,392 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ce Net earnings here given are after deducting taxes on property. 

* After deducting proportion due roads operated on a percentage 
basis, net in June, i393, was $753,133. against $756,433 in 1892; for 
six months to June 30, $3,425,210, against $3,426,902, and for the 
nine months from October 1 to June 30, $5,136,926, against $5,422,- 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


-—Inter’t, rentals, de. —Bal. 9f Net Earns. 
1893. 1892, 1893. a Wi 


Roads, $ b 
Chic.Bur!. & Quincy.June 830,000 815,075 232,804 191,415 
Jan. 1 to June 30.... 4,980,000 4,890,451 834,106 774,273 





GENERAL INVESTMENT NEWS. 


Chicago & Western Indiana.—This company has recently 
listed $1,250,000 more of its bonds, bearing Nos. 12,501 to 
13,750 inclusive, of $1,000 each, issuedunder the general 
mortgage deed. 

These bonds have been issued under the power and author- 
ity granted in the eighth article of the mortgage deed of Dec. 
1, 1882. All of the requirements of the mortgage deed were 
fulfilled prior to the issue of these bonds, to wit: The leases 
(supplemental, for additional facilities) on which the issue of 
these bonds is based were actually executed between this 
company and other railroad companies, approved of by the 
trustees as constituting good security for such additional 
bonds, and were properly assigned and transferred to the 
trustees. The rentals payable to the trustees under these 
leases ‘‘provide for the payment of rentals annually at least 
20 per cent in excess of the interest payable annually on the 
bonds then outstanding and of any such additional issue or 
issues.” The sinking fund, as required under article third of 
the mortgage deed, has also been provided for in these 
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leases. The following supplemental leases, approved by the 
trustees, have been ees to them, in accordance with the 
terms of the mortgage deed. 


Chicago & Eastern Illinois RR. Co.—Rental, excess of ren- 





tal and sinking fund, per annum...-....................-. $15,194 88 
Wabash Railroad Company—Rentai, excess of rental and 
sinking fund, per annum ....... yo tee eee w ees cece ene eneene 5,896 08 
The Belt Railway Company of Ckicago—Rental, excess of 
rental and sinking fund, per adpum...................... 78,614 40 
Grand Trunk Junction Railway Company—Rental, excess 
of rental and sinking fund, per annum................... 31,445 76 
Chicago & Erie Railroad Comyany—Rental, excess of ren- 
tal and sinking fund, per arbum...... Sse eat ai detest 31,445 76 
Louisville New Albany & Ghicago Railway Company— 
Rental. excess of rental ard sinking fund, perannum... 31,445 76 
Wabash Railroad Company~—Rental, excess of rental and 
sinking fund, per annum. .......-..-...-++.--00+ -«+-------- 31,445 76 
Chicago & Eastern Illincis Railroad Company—Rental, 
excess of rental and sinking fund, per annum........... 31,445 76 
Total per annum........--- @ veeneerccccecnce So cecnccccccce $256,934 16 


These leases rentals, excess of rentals and sinking funds 
provide for the issue of $3,269,000 of bonds, to wit : 
Six per cent interest on 93,269,000. $196,140 00 
, 0 





Twenty per cent excess --...----.. 39,228 00 

Sinking fund. ....0.----+--0 - wee --- 21,566 16 

EE. GRRE, inccinccdbntiacusadenarmidsnomaanmamaiola $256,934 16 

Of the $3,269,000 bonds, the issue of which is thus provided 
for, 


There has been issted and listed on New York Stock Ex- 
change (see circular April 26, 1892, A—1219) ...06..-. $617,009 
There has been isued and listed on New York Stock Ex- 





change (see arcular December 14, 1892, A—1329)..... 1,000,000 
Foomel, BUG MOE 18ECE 22.40. ccccccccctccescccccscocscecccecece 1,980,008 
Not yet issued. ...-.....- ee 402,000 

TOM, Gh MOTO icadesccicconsaccnsocsccusssenscacnaces $3,269,000 


Cincinnati Hamilton & Dayton.—A report for 1892 of this 
railroad systan made to the CHRONICLE shows the following : 





Year ending Dee. 31— 1891. 1892. 
GOSS CATDINGS --..4---200 cnccce coe. eeseee $4,658,734 $5,169,019 
Net earnings. ...-.....-.-..... éimsvebieimnsaai 1,652,816 1,674,125 
Interest on bolds.......... -- 566,450 694,933 
C. H. & D. disidends -- 263,782 264,556 
D. & M. divicends...... - 180,786 180,786 

Balance Surplus..........06--00e iS cenciinn 641,797 533,849 


Clevelaad & Mahoning Valley.—Holders of this company’s 
extended 7 per cent bonds maturing Aug. 1, 1893, desiring to 
exchang their bonds for the 5 per cent gold bonds maturing 
1938, msy do so by depositing the former for cancellation with 
the Certral Trust Company of New York and by giving notice 
of they intention to do so to Messrs. Winslow, Lanier & Co., 17 
Nassai Street, New York. 

Cobrado Fael & Iron.—To secure a claim for about 
$100000 against the Santa Fe Prescott & Phenix Railroad for 
railsfurnished, the Colorado Fuel & Iron Co. bas filed a lien 
whih the officers state under the Arizona laws places the 
dett ahead of the first mortgage. The road has 60 miles com- 
a in Arizona, on which bonds for $1,500,000 have been 
issied. 

Edison Electric Illuminating Co. of New York.—The 
sitement for the first half of the year is given as follows : 


1891. 1892. 1893. 
¢ross earnings, 6 months..... «--$300,893 $445,052 $609,955 
Net earnings, 6 months .......-.. 152,301 225,566 282,302 
Accr’d interest on bonds,6 mos. 50,615 56,704 75,504 

Incan. lamps end of June........ 74,462 114,044 152,196 
Arc lamps end of June........... 313 1,153 2,008 
Motors, h. p., end of June........ 1,358 3,025 4,955 


_ Edison Electric Illuminating of Brooklyn.—The earn- 
ings for the first six months of the year show comparison as 





below : 
1892. 1893. 
NN cis ini selenite ica daha detalii 98,106 153,632 
| ET 67,519 
Other income...........- sis sacar nella cag a aa 3,061 5,076 
I IN ais iicntdensts<ctanarebeieaaemanas 43,641 72,595 
EERE EOE 12,500 
Surplus........ nish isda cinta 31,141 60,095 


Evansville & Terre Haute.—There has been achange in the 
directory of the Evansville & Terre Haute Railroad Company, 
and also transfers of interest in the stock. At a meeting of the 
company at No. 11 Wall Street T. W. Evans, H. I. Nicholas 
and Heman Clark resigned from the board of directors, and 
W. H. Tilford, H. M. Tilford, of this city, and E. D. Huston 
of Evansville, were elected in their stead. C. C. Baldwin re- 
signed as Chairman of the finance committee, and the Presi- 
dent of the Board, D. J. Mackey, succeeded him. 

Earnings for the system in the year ending June 30, 1893, 
including the Evansville & Indianapolis and the Evansville & 
Richmond were as follows : 


SS 


000 to be issued to retire $3,420,000 6 per cents, the dif- 
ference of $80,000 beiug used to cover the cost of the receiver- 
ship; 4 percent first income bonds for $855,000, and 5 per 
cent second incomes to the amount of $810,000, and $4,000,000 
of common stock; the Macon & Birmingham security 
holders to receive $400,000 in first incomes and $800,000 in 
common stock, and the Macon Vonstruction Company to re- 
ceive $400,000. 

_ Mexican International.—The bonds of this company were 
listed this week on the New York Stock Exchange, On an- 
other page is given the application to the Exchange, which 
furnishes much information relating to the property and its 
operation. It has been the policy of the company to accumu- 
late from year to year the surplus over operating expenses as 
areserve fund to provide for the interest maturing on its 
bonds, irrespective of the current year’s earnings. This fund 
aggregated on December 31, 1892, $758,907 in United States 
currency, after making provision for interest due to that date 
on coupons maturing March 1, 1893. |The interest charge for 
the yesr is $560,000. The first annual report of the Mexican 
International was published in the CHRONICLE May 20th, 


National Cordaze.—The limit of time for depositing the 
preferred and common stocks under the reorganization agree- 
nent expired on Tuesday, the 25th inst. The deposits of pre- 
ferred stock were about 45,000 shares out of the 50,000 out- 
standing and of common about 185,000 out of the 200,000 
shares, 

N. Y. New England & Northern.—At Albany, N. Y., July 
22, this railroad company was incorporated to construct a 
rauroad about fifty miles in length, from a point on the East 
River near the mouth of Leggett’s Creek in New York City, 
northerly through New York, Westchester and Putnam 
counties to a point on the line of the New York & New Eng- 
Railroad near Brewsters, in Putnam County. The capital is 
$3,000,000, divided into 100 shares. The directors are Archi- 
bald A. McLeod, Thomas C. Platt, James Armstrong, Pierre 
M. Brown, Alfred A. Gardner and Frank G. Odenheimer, of 
New York City ; John B. McDonald, of Baltimore; W. K. 
Niver, of Syracuse, and John H. Taylor, of Bayside, L. I. 
This is supposed to be a project of Mr. McLeod’s for an ex- 
tension of the New York & New Eagland to New York City, 


N. Y. Lake Erie & Westerr.—On Tuesday, the 25th inst., 
Judge Lacombe. in the United States Circuit Court, appointed 
President John King and Mr. J. G. McCullough, Chairman of 
the company s Executive Committee, as receivers of this prop- 
erty. The application was made for the purpose of avoiding pos- 
sible attachments by creditors and the sacrifice of collaterals 
deposited to secure loans, some of which have matured and 
others are maturing. 

The receivership proceedings were brought in the United 
States Circuit Court for the Southern District of New York 
by Trenor L. Park, who is a holder of first and second mort- 
gage bonds, 

The following statement was made on Tuesday by Mr, 
John King, President of the Eri» Railroad: 

‘‘Under the resolutions of the board of directors, adopted 
at its last meeting, held July 20, the Executive Committee of 
the Erie Railroad Company, after full consideration, yester- 
day adopted resolutions placing the road in the hands of re- 
ceivers. The receiversappointed by the Court are John King, 
President of the railroad and J. G. McCullough. This meas- 
ure was taken purely in the interest of the road and its 
creditors. Within the last few weeks, during the severe 
money stringency, the floating debt of the Erie(which every 
one knows has existed for the last few years) became im- 
possible of renewal, and in order not to sacrifice the best in- 
terests of the company it was decided to place the road in 
receivers’ hands and preserve the system intact, and preserve 
and develop the transportation business for the company. 
The owners of its securities should not sacrifice their holdings 





because of this step. The names of the directorate of the 
Erie are a sufficient guarantee of the honest and intelligent 
management of the interests committed to taeir hands,” 

The last annual election of the company was held on No- 
vember 28, when the following directors were chosen: 
John King, John G. McCullough, Ogden Mills, J. Lowber 
Welsh, Abram S. Hewitt, William Whitewright, William A. 
Wheelock, Alexander E. Orr, Henry H. Cook, Morris K. 
Jesup, George W. Quintard, William Libbey, Courtland 
Parker, James J. Goodwin, William L. Strong, William N, 
Gilchrist and E. B. Thomas. me 
The answer of the railroad company is a general admission 
of the facts set forth in the complaint, it being a friendly pro- 
ceeding. The following is quoted from the answer. 


“The defendant is largely indebted to a number of other railroads 
whose lines connect with the lines of this defendant for traffic balances 











1891-92. 1892-93. 
OO NG on 5 ccs incncdissccecensoudas *$1,813,605 $1,886,921 
Operating expenses.........2.-00--eeene-+- 854,468 935,116 | 
NR a accla ccinicicoemaaaiaanaiemnenee *$959,136 $951,604 
I IIE, car tnacidencninadvaiasaniaeaie 511,937 607,021 
WII sinc kaictiraienintiasmadeneiiannacatemiatdga $447,199 $341,583 


*In 1891-92 the gross earnings included $68,463 premium on bonds 
sold, so that the actual net earnings were $890,673 in that year. 
_ Georgia ~outhern & Florida.—At Macon, Ga., on the 25th 
inst. the hearing of the petition of the Georgia Southern & 
Florida first mortgage bondholders for foreclosure and sale 
came up, and by general consent the case was postponed to 
the November term of the court. 

The bondholders have under consideration a plan to re- 
organize the company as follows: 5 per cent bonds tor $3,500,- 


arising from the business exchanged with them, which amounts to up- 
wards of $400,000; that payment of balances within reasonable time is 
necessary to the preservation of the business of the defendant in ex- 
change with such other companies, and that if the amount of such 
traffic balances due and to become due is not promptly paid and 
assured, many of the said companies will withdraw their business and 
greatly reduce the income and impair the earnings of the defendant. 


“The directors and officers have thoroughly considered and resorted @ 


to all proper measures for obtaining the means with which to pay the 
floating indebtedness and meet the large amount of rentals and ac- 
ecuina tnhanest which will fall due from time to time in the immediate 
future, but the officers and directors have failed and are unable to pro- 
vide such means with which to discharge the floating debt, and the 
defendant is powerless to accomplish the said purposes and for the 
time being is practically insolvent in spite of all exertions. 

“Tt has connecting and auxiliary roads, the leaseholds of which are 
valuable, particular y its interest in the New York Pennsylvania & 
Ohio and Chicago & Erie railroads; also an interest in the Chicago 
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& Western Indiana Railroad, by which the defendant reaches its ter- 


minus in Chicago and thereby gets valuable business. These com- 
panies will be evabled to declare the forfeiture of the defendant’s 
rights unless promptly paid the rentals.” 













































Supplementary. 























CONTINENTAL TRUST COMPANY.—/( Concluded.) 
Dec. 31, 1892. June 30, 1893, 




























. Amount of debts gu¢ lliability there N ‘ vi 
From figures obtained for the CHRONICLE, the following Total quent ‘of interest ond pretits rd sit Bona. 
general balance sheet is given as the latest made up prior | _ ceived last six months..........-.---....... $58,146 $105,693 
to June 30, 1893. The ficating debt is probably about the Amount of interest paid to aud credited 
April 1 depositors, same period .......-.---....... 22,107 22,745 
same as OD Apri Expenses of the institution, same pericd.. 19,510 21,442 
GENERAL BALANCE SHEET MARCH 31, 1893. = t Fam which int’st is allowed. —1,614;267 1,576,228 
ate of interest on same.. ...........00-.-..6 l*to4t : 
Die lS FE ee ee ee Ll, | Ore 
COE DONE OO COE oiniinvccncis cencndnsesnencdncceed $163,556,406 KINGS COUNTY TRUST COMPANY (BROOKLYN). 
Construction of branch jines..... ese 1, 180, 009 Resources. 
Stocks and bones of other companies....................4 * 3.7 725,044 Dee.31, Hy sh June 30, 1893. 
Amount paid on account of equipment ..................6 5,504,365 | Bonds and moitgages...........--.-.--.+---- $616.4 70 87 46,835 
I TI ac cncddn chenennedeednksnacieiblanddesmnatadindi 615,196 | Stock investments (market value).......... 782,589 59/819 
Bee WODGRTRIINO. .«. . ccccnercsesedvcdcccessecceens ceegeucecses 32.742 | Amount lonned on collaterals. ......... ess 3,193,6: 30 2,309,691 
Due by agevts of this company on ac count of traffic...... 824,153 | Amount loaned on personal securities...... 450,32 476.0: 
Due by others on account of traffi 686, 56 | Real estat : 1 oe 
othe mm acee 0 DD. once. cadccccsececesses BSG, € i BEATE... ccc ccccccccas soeeee cocceceesce ae ee ees 0,01 
Due by companies and individuals......................- pee eC rrr "12,956 2 a0n & 7 
Cash on ee gee “ L CY LAr Soc eeionseesineesases 334.919 foe ON deposit. ......22 cecccseeece cocee-- 512,618 5 326,577 
N. Y. L. E. & W. Coal & RR. Co DD Be Bivens ccnncasscccnsscscccscenassese 42,040 52,96 
Chicago & Erie HR. CO. ... 0c... ccccccccccccccccccccccccese 834,570 Total ea ase 645 ~ $4.6 on 
Advances to other companies......................- ——— ee iii ictal 1682,026 
Erie coal companies..............0- 1,555,988 Capital stock paid in 8500,000 ¢ 00 
H 0C 200, 500,000 
is iaxncensniasinnnibinnsieentineaniien $182,387,007 | Surplus fund. -...............eeeeeeeeeeeee ees 450,000 450,000 
Liabilities. ——io..... «= ae ee 
Capital stock, COMMOD. ........02..cccce.ssccccccces ----- $77,427,000 | General deposits, payable on demand. 3,116,974 2,874,246 
at ee preferred... e Teas’ = CE i onccncciasbasnddacsatenne 60,905 69,558 
unded debt.......... 6 8 — ee eens 
Leans and bills payable........ 3,779,090 TE kiaccactstdecctaniaemnebdbacnisaasees 650,845 2.026 
Interest on funded debt due..............sssssscseseeesses 140,823 Supplementary. —— ae 
ment ay — Gebt accrued o.oo - 1,188, pees Am’t of debts guar. and liability thereon... None. None. 
ady ~exp-o-tinon geal tea Cereacrnncceccccescrccrce . 7.188 | Total amount of interest and profits re- 
IER id aiindnene atid akemeniinpaneiehebianioniaeaes 1,510,935 ceived last six months $108,16) 148 
Due compauies a d individuals on open account.......... 149,216 cai eek tan dame aumadiidand “ $ 001 
“4 Amount of interest paid to and credited 
PE, SR cnneceneendntanncenedenséenedhentenen o6<-0 1,116,525 depositors, same period 29,15¢ 36,975 
Due companies and individuals on account traffic........ 585,263 | Expenses of Pome me same period........ 12°76: 3,975 
Rentals leased lines, &C 20... ---.. sens nnee ene renrerees 792,109 Dave. declared on capital stoe oo ame period 15,006 is oD 
Over-due coupons on 2d consol bonds unfunded... ereee oe Am’t of deposits on which int’st is allowed. 3,227.01: 3, 447 395 
Bundries.-........... 2 -e eee eeeeeeeeene ener cere ecers tees 5.905 | Rate of interest on same..............-...+-. ltod site 
ee III otic ccscscnacedbuendanecinensacéanucs 10,003,6: 27 ae 
ons —_-———— MANHATTAN TRUST COMPANY. 
ee FI ccccrcancnccsctnccssccnctece secceeseees---$182,887,007 Resources. iste is 
Northern Pacific.—The Northern Pacific syndicate formed - — vune 30, 1893. 
to underwrite the $12,000,000 collateral recat sony se been eee yeep. my ole ee ae $56,000 $44,000 
Stock investments (market value)........... 2,705.67 7 3, 759, 667 
called upon to pay up to ‘date 40 per cent of their subscrip- | Amount loaned on collaterals................ 1,517,339 1,218,622 
tions. Nearly all this amount has been paid in, and no fur- —_ on ne epsinnereimeessessaeneneonnesons 100,236 2 1 937 ogo 
ther call will be made on the remaining 60 per cent until the Other assets Dic hoickmanunicimiiauddinniets *e0'014- 71.238 
stockholders have signified their intention to avail themselves ° i imamate ahaa ey 
of the right of subscription. President Oakes says that the Total ..... 22.2... -ccecccecserccees. crsecees $4,951,911 £130,602 
company does not look to the stockholders in the matter, as : ‘ Liabilities 
the trust notes are underwritten, so the money is assured fost hots paid in... ....---+--+s-eeeeeeee 7 $1,00.000 
irrespective of outside subscriptions. Undivided profits. .......2..02.00ITIIIII. 86,103 29°875 
Rutland.—The report of the Rutland Railroad Company nee eral de posits, payable oi de score ae 3.638708 ~15,572 
for the year ended June 30, 1893, shows an expenditure of pa Tis abilities” sqniaconinliane deecensensnabtaaete 36. 982 oat 
. . Pa citennedonserdénnse<debectenane VSS 44 
$40,302 for equipment and improvements. The annual rental — 
has increased to $363,286. Cash transactions for the year were Total .......-.-+2-2neee-eeeeereeeeeeeeeeees $4,951,911  $5,130602 
as follows: Supplementary. 
neourrrs Am’t of debts guar'd and liability thereon. None. Noe. 
tC - Total amount of interest and protits re- 
Cash on hand in banks July 1892..................-.-- seats $325. 485 | . ceived last 6 months ............-..+-.-.+. $123,200 $174,556 
Rent of railroad. .............. ‘ 354.437 | Amount of interest — to and credited de- 
Rent ofrealestate  ..... 3,970 positors, same period .............--.----++- 41,605 46.75 
Cash borrowed temporarily ..........0..022 csccccceceeeccccecee 164,000 | Expenses of institution, same period ....... 35,424 hey 
Income from stocks and bonds.................«-.ssss..see00. 18,526 | Div. declared on capital stock same period. 25,000 25,00) 
Interest on money advanced C. Vt. RR........-...20---2--00- ‘ 5,16 hy pr a ene gh hich int. is allowed... ae J 3,445, 858 
MUSTCHS OD GREG. .cccecccccccceadesce OS #& i «ceccose 
Total........cecceee snecccenscenscceeseucenovennes eencececccecs $876,686 NEW YORK LIFE INSURANCE & TRUST COMPANY. 
DISBURSEMENTS. Resources. Donst. i000. 2 nse, 
9 Coe y une 30 
uses pagans = papeesainepeaneenneniey stcccsesendsocsesess eons © = Bonds and mortgages eee Sana to $2,086, 109 $2,895,909 
‘Addison raliroed reutal 15/000 tock inv estments (mar et SRE 9327,375 6,369,045 
Dividends 169.531 Amount loaned on collaterals. .......... ane 7/35 2,650 7,901,550 
(ag aca a RIENCE DOE phe RE 187,618 Amount loaved on personal securities. ...... 5,49%,272 ae ty 
Seocks and bends ccrchcced................ 6166s Real estate (estimated value) ................ , "482 52000 485,000 
ey ft SPE Is 1656s scntechanasdnesasasseenans 2,629,400 2 
ae hadheneesehengnddesesecaecsnens saunsensdsmabasennensens “O43 Cash on deposit ...- 423859 325,675 
DE ntiinnanctaiecdanbensésensdedeutedsdidalsaiasetiestienen ‘ er ee ee Ran any 
Cash on hand in banks...... dacdvonninanpinanbindbiiszenkeiadn 102,146 | Other suncts...........--.--..--eeeeeeceeesvone 585,588 599,097 
(Sn eee ERE RADON OUR MP . $876,536 Total ......----ce-cenes apeveererssecoreness $26,688,215 $26,987,297 
Liabilitees. 
St. Louis & Csicago.—At Springfield, Ill., July 21, Judge | Capital stock paid in..............2..02.222. $1,000,000 $1,000,000 
Allen, in the United States Circuit Court, in the case of | Surplus fund -.......----.++-seeeseeeeeeeee 2,230,812 2,244,799 
~ ~ '- ; “ ING, ccnkccchasaideeatnaenmainnucie 31,522 45,800 
several trust companies against the St. Louis & Chicago Rail- ett ea ace Sar amcietee 21,907 ¥t 21 22.0527037 
road, made an order transferring this road back into the | Other liabilities...................222222222205 1/514/340 1,614,661 
hands of the receiver, R. J. Cavett, by whom it was leased Total a as 
two years ago to the Jacksonville Southeastern. Prete sanenensiaene tes Pt ea $26,688,215 $26,987,297 
2 " Supplementary. 
7 Trust Companies in New York and Brooklyn.—In addi- | Amount of debts guar. and liability thereon None. None. 
tion to the statements published in our issue of July 22, the | Total — ot —- and protits re- " - 
. . aaa ail ceived last six months. ..................... 536,074 656,8 
following have been filed at Albany. The last previous Amount of interest paid to and credited * ; _ 
reports of the companies here given, in comparison with the depositors, same period ................... 265,746 370,452 
six months ending June 30, 1892, will be found in the CHRON- Rxpensee of institution, same period....... 53,702 43,448 
‘eb, 893. ivs. declared ou capital stock, same period 150,000 150,000 
ICLE of Feb, 18, 1893 Anm’t of deposits on which int’st is allowed. 21,907,421 22,05 2,036 
CONTINENTAL TRUST COMPANY. Rate of interest on same..................... 2005 8 = =—s banesee - 
Resources, NEW YORK SECURITY & TRUST CO. 
Dec. 31, 1892. June 30, 1893. Resources. 
Bonds and mortgages...........-...-.--++--- $138,50 $63,500 Dee. 31,1892. June 30, 1893. 
Stock investments (market value)........... 705,101 642,293 | Bonds and mortgages $379 10. $290 500 
Amount loaned on collaterals................ 1,491,487 1,628,498 | Stock investments (market value)... ) Dee: 1,938,826 
Amount loaned on personal securities...... 18,363 63,217 | Amount loaned on collaterals................ 3,6922747 27722,009 
— pon anal stent teen eeee eer eeeeeseeeewanss 196'239 ¢ 268,87 ——— on personal securities...... 549,019 "402,018 
: bead pa ash on hand ..... Ceeccecess cocccces ° 218,634 ‘ ‘ 
I eae 7 15,018 25 ‘016 Cash on cued bidcnamintctsachata san oink cdoes 1,384,6: 505 1,931,525 
OS IEE TITS, 2,566,533 $2,6 391, 91,396 OURGP GEBOUB. 20.00 cccccccccccccccascscescccccese 49,174 _ 54,407 
Liabilities. BR cckinrcccnneesixenass bteiernatamennn’ $8,027,276 $7,339,285 
Capital stock paid in............-.---....+-++ $500.000 $500,000 Liabilities. 
I, ccckcdsammndsnonssacncasengsscens 250,000 250,000 | Capital stock paid in 1,000,000 1,000,000 
$ 
EEE EIS I Ee 53,750 occ cad daenddsduebedadeusbiddas 500,000 500,000 
SED MIU ccdcctnaneestasceenstexecncce 9,542 556,643 | Undivided profits............... 452,836 538,776 
General deposits, payable on demand. 1,367,393 1,274,895 | Deposits in trust... 6,050,165 5,276,430 
ere 45,898 OA 24,275 24,079 
SU beeshiunsvsihibesdeiessiaksnhadioas . $2,566,583 $2,691,396 WD ineniensescdstieninicea debdannecks . $8,027,276 $7,339,285 








JULY 29, 1893.) 


THE CHRONICLE. 





181 








NEW YORK SECURITY & TRUST CO.—/(Coneluded,) 
Dee. 31, 1892.June30, 1893. 
Supplementary. 


Am’t of debts guar’d and liability thereon... None. None. 
Total amount of interest and profits re- 

ceived last 6 months..............----- — $174,473 $173,521 
Amount of interest credited depositors, 

errr en ae pecnee 63,018 59,221 
Expenses of the institution. same period. . 23,572 25,433 
Am't of deposits on which int. is allowed... 5,447,829 4,744,832 
Rate of interest on same...... ..-..--------- oes 8 § sanpince 

THE STATE TRUST COMPANY. 
Resources. 


Dec. 31, 1892. June 39, 1893. 


Stock investments (market value)........... $1,867,487 $1,677,818 
Amount loaned on collaterals.......-....-.-. 5,581,897 4,989,273 
TE GRDOD ona wnsanenscns sesendisns-seheness sasdtnbeckes 96,663 
NE TIS, cnntacccennndenecinugusuincdadane $ F307? 1,454,225 
Cine OR GOPOGNE 006. ccccnsccccce cecsce coves ¢891,7412 5 saath stated 
CUBE BOBO 2 oso cccccdccccccsccscecesceceseces 54,812 54,064 
I iickcceneadiansantsveas chokeaneiaahes $8,403,045 $8,272,053 
Liabilities. 
Capital stock paid in..................----.-- $1,000,000 $1,000,000 
Surplus fund. ........ ...2.eesccescccccccccces 500,000 500,000 
ID ine 50s :0004 0s wddadamnanin hon 314,692 305,801 
PODOSIES 19 CHUM... . nce cccccescsecccccessees 6,573,164 6,454,290 
EE PRD sd ccciccccccwsksanenenenecdane 14,189 11,962 
MI. 2a a ca calories anoint aEE $8,403,045 ~— $8,272,053 
Supplementary. 
Am’t of debts guar’d and liability thereon... None. None. 
Total amount of interest and protits re- 
ee een $204,114 $201,424 
Amount of interest paid to and credited de- 
positors, same period......... Coupe pesseens 89,203 9 ,984 
Expenses of the institution, same period. ... 24,692 31,344 
Div. declared on capital stock, same period 30,000 30,000 
Aw’t of deposits on which int. is allowed... 6,367,607 5,880,372 
Rate of interest on same.................... eas 8 86=—S—=s«ésU msc ns 


UNION TRUST COMPANY. 


Resources. 
Dec. 31,1892. June 30, 1893. 
Bonds and mortgages...............222---s00 $130,000 $100,000 
Stock investments (market value)........... 1,458,700 2,067,900 
Amount loaned on collaterals................ 26,768,934 25,741,110 
Real estate (estimated value) ................ 1,900.090 1,900,000 
NE OO FEET ORT ON eee 3.073.616 eae 
CR GI IIE occ cnncnccecscees SabtiesaSicel tise 2,850,842 : 5,972,629 
I idica sce nebinin ésnedancacnccnanne 241,785 317,442 
BN eck cannescndscisdien enveensnesiaescnss $36,373,877 $36,099,081 
Liabilities. 
Deniiad GhOk MOIR 10...cdsccnnccsccccssincecsa $1,000,000 $1,000,000 
Ss indded <odi cites insercadcapecsson 4,274,771 4,493,615 
General deposits, payable on demand...... 30,657,210 29,754,743 
TE UND a cic ck ccccnccvedensnacécnccas 441,896 850,723 


$36,373,877 $36,099,081 





Supplementary. 
Amount of debts guaranteed and liability 


















Is cicinne seabiand ensensvidngbasenesa None. None. 
Totalamount of interest and profits received 
last six months............ came daa mieaaiin $703,696 $804,937 
Amount of interest paid to and credited de- 
positors, same period .................. stiaee 302,797 341,643 
Expenses of the institution, same period... 85,553 80,31 
Dividends on capital stock, same period.... 100,000 120,000 
Amountof deposits on which int. is allowed 28,086,916 27,316,330 
Rate of interest on same..............-... ayes Se). ‘<emawnce 
UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY: 
Resources. 
June 30, 1893. 
NG DIRE: GRIN RIIIEE, 5 scccaiicccineedccscdesdccnesacacens as $961,275 
Stock investments............... eecee 153,737 
Amouut loaned on coljlaterais 2,131,663 
Real estate (estimated value)...... 69,250 
Mask on hand aod on Gepoels ......ccccccccccccccccccccccce 240.088 
Amount loaned ou personal securities................... . 377,296 
SOE CUED ericcsdnnscctdensnsccsuianadasencaeas ee 17,964 
 diestctennaed Rid Gbuetthind Lime tieinian anid ichhii $3,951,273 
Liabilities. 
I I ia ncncnuntanknaveermbades sean dicenohtaninania $2,000,000 
Surplus fund alesse lind iene aneiae bilan Ramana aa eat 50,000 
NO: occ coccctinedassdnaiekonwaaecoseeneaieeee 53,638 
EIR ee eae re mee 196,962 
General deposits...... nihiicne maniacal Peete mene eee 1,195,186 
Other liabiulities....... Libnibddinedenahemdienthiimnmnmnian ands 5,847 
TE bibs iicinnninnss sommes enamel $3,951,273 
Supplementary. 
Amount of profits during the six moaths........... eondne $102,524 
Interest credited depositors during same period......... 4,509 
Expenses of institution same period................ ‘ 38,487 


Amount of depusits on which interest is allowed........ 1,330,932 

Union Pacific —The collateral trust gold notes of this com- 
pany yet outstanding are $11,430,000. 

Wisconsin Minnesota & Pacific—Chicago Rock Island & 
Pacific.—Suit to foreclose the mortgage on the Wisconsin 
a & Pacific has been bought by the Metropolitan 

rust Company, the mortgage trustee. The Wisconsin Min- 
nesota & Pacific has long been operated under agreement by 
the Minneapolis & St. Louis, but its earnings are not included 
in the reports of the M. & St. L., nor is that company in any 
way responsible fur the bonds secured by the mortgage now 
being fureclos:d. Oa the contrary the Wisconsin Minnesota 
& Pacitic was built and is owned by the Rock Island, 
and all its bonds are deposited in trust under the Rock Island’s 
extension and collateral trust deed of 1884. Foreclosure of the 
W. M. & P. mortgage will therefore result in bringing the 216 
miles of road owned by the W. M. & P., directly under the 
Rock Island mortgage, just as the property of the Chicago 
Kansas & Nebraska two years ago was sold in foreclosure and 
became direct security for the Rock Island mortgage, instead 
of indirect as formerly, through the deposit of bonds in trust. 
Obviously this change is advantageous to the holders of the 
Rock Island extension and collateral 5s. 





&@ For other Investment Items see pag 170. 
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MEXICAN INTERNATIONAL R.R. COMPANY 
APPLICATION TO NEW YORK STOCK EXCHANGE, 


NEw YORK, June 28, 1893, 


The Mexican International Railroad Company was organ- 
ized December 9, 1882, under special charter from the State of 
Connecticut. In 1583 it acquired certain concessions granted 
by the Government of Mexico, under date of June 7, 1881, 
November 4, 1881, and April 21, 1882, which authorized the 
construction and operation of a line of railroad and telegraph 
between the city of Mexico and the Rio Grande. terminating 
at or near Ciudad Porfirio Diaz (formerly Piedras Negras), with 
the right to construct another line from a convenient pvint 
on the main line to some point on the Gulf of Mexico, between 
Matamoras and Vera Cruz; also another line to the Pacific 
Ocean at some point between Mazatlan and Zihuatanejo, and 
also such branches as the company may deem desirable from 
each side of the lines above mentioned ; said branches to be 
subject to the approval of the Department of Public Works, 
and not to exceed 100 miles each in length. 

Said concessions stipulated that the road and its appurten- 
ances shall be exempt from taxation for tifty years, and that 
materials required for the construction, operation and repair 
of the road shall be free from import or other duties, No 
subvention is granted, but the Government has obligated 
itself not to give a subvention to any other line of railroad 
within fifty miles on each side of the lines embraced in these 
concessions. 

The company owns the following miles of railroad : 


Main line, Ciudad Porfirio Diaz to Durango....................-..- 540°44 
Branches—Sabinas to Hondo ............ccccccccscccccccces 12°43 
Hornos to San Pedio......... 3! 





All of which is standard gauge and laid with steel rails, 

At Ciudad Porfirio Diaz conne:tion is made with the rail- 
road system of the Southern Pacific Company and all points 
in the United States. At Trevino connection is made with 
the Monterey & Mexican Gulf Railroad, making the only stand- 
ard gauge all rail route to Monterey, the leading smelting 
point in Mexico and a Jarge industrial centre ; and through this 
connection is secured the most direct all-rail line to Tampico, 
at present the only advantageous harbor on the Gulf Coast of 
Mexico. At Monterey, also, connection is made with the 
Mexican National (narrow gauge) Railroad from Laredo to 
the City of Mexico. 

At Torreon, connection is mate with the Mexican Central 
Railway, running from El Paso to the City of Mexico, and 
with its several branch lines, 


MONTHLY STATEMENT OF EARNINGS AND EXPENSES FOR THE YEAR 1892. 


(Mexican currency.) 
Operating Earnings over 





Earnings. Expenses Operating Exp. 

5 See re $130,198 43 $77.465 16 $52,733 27 
OMAET accnc: acascaces 116,236 35 80,937 35 35,299 00 
EE 118,409 11 82,919 39 35,489 72 
eae 153,901 10 91,609 14 62,291 96 
| eee 191,925 35 24,555 22 97,370 13 
Juve.. 158,968 05 103,740 16 55,227 89 
July.. 181,094 8L 112,822 33 68,272 48 
August. ... 161,417 86 109,318 07 52,099 79 
September.... 194,893 42 121,521 89 73,371 58 
October........... 240,435 62 131,241 98 109,193 64 
November.......... -- 234,985 60 136,373 54 98,612 06 
December......... pee 213,260 44 186,406 66 26,353 78 
Total. .........« ---.-$2,095,726 14 $1,328,91089 $766,815 25 


The gross receipts, expenses and surplus over op2rating ex- 
penses for the first four months of the current year, being as 
far as reported to date from the office in Mexico, are as 


follows : 
Gross Operating Surplus over 
1893. Receipts. Expenses. Operating Exp. 
January..... b ceisenned - $212,871 90 $136,636 87 $76,235 03 
February...... naiiaaaeis 166,237 45 123,511 40 42,736 05 
March........ eocccc-cee 152,366 89 125,580 O04 26,736 85 
AIGA. .cccccccocccccsscee 351,200 86 143,464 92 37,760 94 


—_ -——_- — —_—-——_- —— a 


$712,702 10 $183,518 87 
Compared with the operations for the corresponding period 
of 1892, the gross receipts for 1893 exceed those for 1892 by 
$195,169, but surplus over operating expenses is $584 less than 
that for the previous year. The amounts charged against 
operating expenses for this period are $196,252 in excess of 
the charges under same head for last year. This large in- 
crease of expenditure arose from our availing of the 
first months of the year, when both traffic and climate are 
most suitable, for overhauling all equipment and structures, 
and repairing the road-bed, after the severe winter rains. 
Many items so charged might appropriately be entered as 
betterments and renewals under a less rigorous sytem of ac- 
counting. 
With the earnings of May and June in hand, the surplus for 
the first six months of the year’s operations will exceed $30),- 
000 Mexican currency ; the last half of the year is always the 
period of greatest earnings, for every year since 1888 the 
surplus of earnings for the last Half‘of the year has exceeded 
| that fcr the first half by an average of 80 per cent. 


$529,193 23 




































































auineehiteseee ee 









































182 


THE CHRONICLE. 





(Vou, LVIi, 





The company’s financial statement as of December 31, 
1892, is shown on page 10 of our annual report. There has 
been received from the general office in Mexico a statement 
of assets and liabilities to March 31, 1893, similar to table 
No. 3 on page 12 of said report, and the same is herewith ap- 
pended : : 
GENERAL OFFICE IN MEXICO, AS ETS AND LIABILITIES MARCH 31, 1893. 








Assets Liabilities. 
Cash. ...........-.-.-- $186,089 24 | Audited vouchers 
Agents’ remittances and pay-rolls...... $272,969 62 
im traneit.......... 14,434 23 Agents’ drafts in 
Agents & conductors 56,130 71 en 43,128 69 
Sundry individuals Hospital fund. ..... . 9,185 6 
and companies..... 194,812 51 | Unadjusted acc’ts. . . 1,395 25 
Traftic balances..... 161,237 08 | Balance. assetsin ex- 
Stock of supplies..... 370,413 07 cess of liabilities.. 714,223 09 
Exch’ge unadjusted. 9,105 44 
Uuadjusted ace’ts... 36,134 18 
Interest & exchange 12,545 87 
Total. .cocceccccee $1,040,902 33 DOOR occ cccccssecs $1,040,902 33 





From January 1, 1893, to this date there has been remitted 
from the Mexico office to New York $296,340 24 in United 
States currency. 

In the operation of the property the earnings per mile have 
increased each year since the road was opened, as indicated 
by the following table : 








Av'gemiles Earnings Av'ge miles Earnings 
operated, per mile. Year— opera.ed. per mile. 
152°37 $569 42/1889...... 395°42 32,305 64 
170°00 905 39 | 1890. 39664 2,839 77 
170°00 1,098 11] 1891 409°66 2,924 02 
17000 1,396 43 | 1392. 463°79 4,518 67 
356°635 1,841 47 


In each year since the operation of the road commenced 
(excepting only the first and fourth—i. e., 1884 and 1887) 
there has been a very substantial and steadily increasing sur- 
plus of gross earnings over operating expenses. At the end 
of 1892 this surplus aggregated $1,421,036 36 Mexican cur- 
rency. 

It has been the policy of the company to accumulate this 
surplus in order that there should be a reserve fund sufficient 
to provide for the interest maturing on its bonds, irrespective 
of the current revenue of the property. This fund, as indi- 
cated on page 10 of the company’s annual report, and detailed 
in tables 1 and 3 therewith, aggregated on December 31, 1892, 
$758,907 03 in United States currency, after making full pro- 
vision for interest due to that date on coupons maturing 
March 1, 1893. 

The company is amply supplied with rolling stock for its 
present business. The equipment consists of 41 locomotives, 
28 cars for passenger service and 1,441 freight cars of every 
class, all of 25 and 30-ton capacity. ' 

The authorized capital stock is $25,000,000; outstanding 
December 31, 1892, $16,975,000. Shares, $100. 

Under the mortgage or deed of trust to the Metropolitan 
Trust Company of the city of New York, as trustee, dated 
Sept. 1, 1892, the company is authorized to issue its first mort- 
gage bonds to an amount which in the aggregate shall not ex- 
ceed $30,000 for each mile of road constructed or to be con- 
structed or acquired. 

These bonds are payable Sept. 1, 1942, and bear interest at 
the rate of 4 per cent per annum, payable semi-annually, 
March 1 and Sept. 1 in each year, both principal and interest 
payable in United States gold coin. 

Of the amount of bonds so authorized there have been is- 
sued and disposed of $14,000,000, Nos1 to 14,000, both in- 
clusive. 

Officers—C. P. Huntington, President: Jas. Steuart MacKie, 
Vice-President; F. H. Davis, Treasurer; Chas. Knap, Sec’y. 

Directors—C, P. Huntington, Chas, F, Crocker, Lynde Har- 
rison, Jas, Steuart MacKie, F. H. Davis, George Howes, Chas. 
Babbidge. 

Application is hereby made for admission to the regular 
call of $14,000,000 Mexican International Railroad Company 
first mortgage four per cent 50-year gold bonds, Nos. 1 to 
14,000, both inclusive. 

JAS. STEUART MACKIE, Vice-President. 

The committee recommended that the above described $14,- 
000,000 first mortgage four per cent gold bonds of 1942, Nos. 1 
to 14,000 inclusive, be admitted to the list. 

Adopted July 21, 1893. 














—The semi-annual statement of the Union Discount Com- 

any of London will be found in our advertising columns. 

he statement includes the balance-sheet of June 30 and the 

rofit and loss account for the six months ending June 30, 

he gross profits for the half-year were $465,150. The balance 
carried forward after payment of dividend is $98,540. The 
Union Discount Co. have a standing card in the CHRONICLE, 
in which they keep revised by cable the rates they allow for 
money at caJl and at three to seven days notice, 

—The New York Committee of the O. & M. and B. & O. 
S. W. shareholders announce that the Farmers’ Loan & 
Trust Company of New York will continue until further no- 
tice to receive deposits, under the plan of consolidation, of 
bonds and stock of the two above railway companies on the 
terms heretofore advertised, 

—We are in receipt of Poor’s Manual of Railroads for 1893, 
a large volume of more than 1,200 pages, replete with the 
usual statistics in regard to railroads, 


—Messrs Winslow, Lanier & Co, will pay interest on a num- 


Lhe Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, July 28, 1893, 

Uncertainty regarding financial conditions remains a potent 
influence, restricting general business operations in the line 
of domestic trade. Buyers endeavor to avoid obligations be- 
yond most imperative necessity, and sellers abstain from seek- 
ing negotiations where credits are expected. The ruling low 
prices, however, on nearly all agricultural products are at- 
tracting considerable foreign attention, and there is a good 
export business for wheat, flour and all fodder specialties, 
The European demand for dairy products is also satisfactory, 
but continues indifferent toward cured meats. Crop advices 
from the grain-producing sections have been somewhat irreg- 
ular during the current week, but the latest from apparent 
reliable sources indicate the progress of threshing as giving a 
return in winter wheat about up to previous calculations on 


quantity and quality; spring wheat conditions too uncertain 
fur opinion at the moment; the harvesting of oats so far as 
progressed running somewhat behind last year in quantity, 
with continued complaint of rust; and corn in generally good 
condition, although some localities are still in need of rain. 

Lard on the spot has been in light request and prices have 
declined, closing easy at 83gc.@8éc. for prime Uity, 9°70c. for 
prime Western, and 10'10c. tor refined for the Continent. The 
speculation in lard for future delivery at this market has been 
dull and values have declined in response to weaker advices 
from the West, where “longs” have been liquidating, due to 
the unfavorable condition of affairs in financial circles, clos- 
ing easy. 





DAILY CLOSING PRICES OF LARD FUTURES, 


Sat. Mon. Tues. Wed. Thurs, Fri 
July delivery ...........¢. ¥90 10°10 10-vU0 990 w70 9°65 
September delivery....c. 10°05 10°25 10°20 100s = =9'95 9°90 


Pork has continued in light request, but prices are un- 
changed and steady at $18@318 75 for mess, $19@$19 50 for 
family and $18 59@$29 50 for short clear. Cut meats have been 
quiet and values have eased off a trifle, closing at 111g@12c, 
for pickled bellies, 1114@12'4c. for pickled hams and 7.@714c. 
for pickled shoulders. Beef is dull at $7 50@$8 for extra mess, 
$9.@$10 for packet, $10.@$12 for family and $15@$17 for extra 
India mess, Beef hams are easier at $18. Stearine is firm but 
quiet at 13c. in hhds, and tes. Oleo stearine is firm at 9c. 
Tallow has declined, closing easy at 47gc. Butter is quiet and 
easier at 161g @20c. for creamery. Cheese is fairly active and 
steady at 714@9c. for State factory, full cream. Fresh eggs are 
in moderate demand and steady at 14@15c. for Western. 
Cotfee secured only. indifferent attention, and although 
offered with some care the supply could not be sold exceps at 
modified cost. Rio quoted at 16°;@16%¢c. for No. 7, good 
Cucuta 20!¢c, and interior Padang 23@231gc. Contracts for 
future delivery were gradually sold out on the maturing 
months at declining prices, with occasional checks to weak- 
ness as operators on the short side sought profits. The close 
to-day is dull with tone easy. The following are the final 
asking prices. 


oe ee eee ee eee 
pO re oe) ae tt, eee 15°05c. 
OT ee ea i. 68) eee 15°05¢ 


Raw sugars have been pressed for sale under necessity for 
prompt realizing in some instances, and lower prices ensued, 
closing slightly unsettled; centrifugal quoted at 3°¢c. for 96 
degrees test and Muscovado at 3!4c. for 89 degrees test. Re- 
fined sugars have declined without attracting increased de- 
mand; granulated quoted at 5 3-16c. All other staple groceries 
very dull. 

Kentucky tobacco has continued in moderate request and 
firm; sales have been about 400 hhds., mainly lugs to jobbers. 
Seed leaf tobacco has been in extremely slow demand, but 
values hold about steady; sales for the week were 500 cases, 
as follows: 100 cases 1891 crop, Pennsylvania Havana, 1244@ 
25c.; 50 cases 1891 crop, Pennsylvania seed leaf, private terms; 
150 cases 1891 crop, Zimmer’s Spanish, 11@12c.; 50 cases 1890 
crop, Wisconsin Havana, 14%4c.; 50 cases 1891 crop, New 
England, Havana, 25@60c., and 100 cases 1891 crop, State Ha- 
vana, 13@20c.; also 700 bales Havana, 72c.@$1 10, and 250 
bales Sumatra; $2 85@$4 25, 

There has been little interest shown in the market for 
Straits tin and values have eased off a trifle, but the close was 
steady at 18°90@19c. Sales for the week were about 150 
tons. Ingot copper has continued in light request and 
values have further declined, closing quiet at 10c. for Lake. 
Lead is dull and lower, clesing at 3°35c. for domestic, Pig 
iron is without change at $12 75@$15 50. 

Refined petroleum is quiet and unchanged at 5:15c. in bbls., 
2:63c. in bulk and 5°85c. in cases; crude in bbls. is un- 
changed, Washington closing quiet at 4*85c. in bbls. and 2°35c. 
in bulk; naphtha 51gc, Crude certificates have been quiet, 
but the close was steady at 573{c. asked. Spirits turpentine 
has been in slow demand and prices have further declined, 
closing at 2634@2714c. Rosins are further depressed, and the 
close was easy at 95c.@$1 0214 for common and good strained. 
Wool is moderately active and steady, Hops are firm on un 





ber of securities advertised in another column, 


favorable crop advices from abroad, 
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COTTON. 
FRIDAY NIGHT, July 28, 1893, 
Tat MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this evening the total receipts have reached 10,205 bales, 
against 11.091 bales last week and 15,762 bales the previous 
week, making the total receipts since the 1st of Sept., 1892, 
5,050,754 bales, against 7,096,427 bales for the same period of 
1391-2, showing a decrease since Sep. 1, 1892, of 2,045,673 bales. 


Wed, | Thurs. Totai. 
Galveston 164 


El Paso, &e ..| 63 
New Orleans... 4,141 





Sat. | Mon. | Tues. 


Receipts at— | 





Florida 
Savannah 
Brunsw’k, &ce. 
Charleston 
Pt. Royal, &e. 
Wilmington.... 
Wash’ton, &c. 
920 
66 
184 
601 
243 
378 


West Point... 
N’port N., &e. 
New York 








Baltimore 
Philadelph’a &c 109) 1,579 


Tot'ls this week| 1,379| 1.142! 775) 1,951] 10,205 


The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last vear. 


1892-93. 1891-92. Stock 





























Receipts to 


July 28. This |Since Sep.) This |S8ince Sep. 


Week. | 1,1892. | Week | 1,1891. 


164/1,039,229 554)1,141,221 
63) 56,556 68) 43,539 
4,141/1,583,176) 1,899)/2,480,173 
221; 168,160 50| 264,795 
28,159) ......| 24,776 
780,972 552/1,018,627 
140,265 162) 170,517 
287,098 228) 462,135 
427 61 1,676 
159,807 16) 161,132 
755] scence 2,342 
285,544 403; 519,671 
194,535 106} 335,309 
22,422 38; 47,703 . 
48,432 300} 88,783) 140,239 
119,770) 1,204) 147,109 3,400 
67,076 298! 93,090 9,063 
Philadel.,&c.} 1,879) 68,371 40' 88,828 9,026 9,929 


Totals 10,205 5,050,754) 5,979 7,096.427| 290.825] 445.816 


In order that comparison may be made with other years. we 
give below the totais at leading ports for six seasons. 


1891. 1890. 1889. 


29u 165 80 
2,263 698 274 
153 70 12 
1,493 28 253 
264 37 
4i 8 
403 732 254 
144 479 833 
2,004 1,557 503 


All others... 2,464 
Tot. this wk.| 10,205] _5,979| _7,330| 2.596 ~~ 6,384 


Since Sept. 15050.754_7096,427 6900.846 '5793.133.5503.021'5497.596 


The exports for the week ending this evening reach a total 
of 33,505 bales, of which 23,228 were to Great Britain, 3,307 
to France and 4,970 to the rest of the Continent. Below are 
the exports for the week and since September 1. 1892. 


From Sept. 1, 1892, to July 28 18¢3 
Hxportes to 


1893 | 1892. 





20,598 
61,384 

4,643 
13,352 


14,519 


Galveston. .. 16,945 
El Paso, &c 


New Orleans 


Savannah ... 
Br wick,&c 
Charleston .. 
P.Royal,&o 
Wilmington.. 
Wash’n, &¢e 


15,301 
4,703 
4,573 
West Point 
N’p’tN., &e 

New York... 280,530 

4,200 
12,009 





Baltimore. .. 
































1888 


131 
1,711 
159 
470 
375 
224 
302 
548 


Receipts at—| 1893. 


227 
4,141 
221 
1,274 
45 

26 
920 
250 
3,101 








622 
1,899 
50 
552 
a0e) 
16 


Galves’n,&e. 


1892. | 
| 
New Orleans | 


Savannah... 
Char’ton,&e. 
Wilm’ton,&c 
Norfolk 

W. Point,&e. 























Week Ending July 28. 
Bzported to— 





Exports 


from— Oonts- 


nent. 
172,712] 759,066 
33,242) 51,111 
381 163) 1,303, 1€7 
400 44,090 
277,780) 364,218 
20,499] 80,75/ 
122,956} 217,550 
57,929) 132,031 
30.785} 134,252 
59,93" 
10,892 
688,357 
224.232 
610) 82,014 118,978] 212,639 
808} 18,970 416) 19336 


33,505)2,334,259/ 546,683) 1,425,546) 4,306,682 
33.34413.265,835'689,446'1.748 2185 893 549 


Total| Great 


Britain. 
452,606 | 133,748 
17,869 
591,598 
43,696 
61,711 
57,776 
86,694 
74,102 
103,467 
52,236 
10,892 
462,337 
217,391 


Great Oonts- 


Prancc Tota. 





Galveston 

Velasco, &c.... 
New Orleans.. 
Mobile & Pen. 


Brunswick 
Wilmington.. 


West Point... 
N’p't News, &c 
New York..... 194,145 


6,841 


11,035 

1,798) 
Baltimore...... 
Philadelp'a,&c 





25,228 


4,970 
12.939 
































Total. 1891-99,| 1a 908] 3. 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street, 


On Shipboard, not cleared—for 








Leaving 


July 28 at— ‘Stock. 


Ooast- 


Great Other 
q wise. Total. 


Britain. |? m ance,| Foreign 
5,211 863 160 6,349 
None. | None. p 772 
None. | None. 
None. | None. 
None.| None. | 
None.;| None. | 
300| 5,000 | 
Other port-.... None.| 2.200 | 


Total 1893...| 19,111| 1.163] 7,360 | 


18,047| 1,429) 11,004 | 


Total 1392... 
Total 1891...! 11,228| '200| 4,602 


The speculative deal in cotton for future delivery at this 
market has continued of moderate proportions and free from 
excitement. The line of trading was confined principally to 
the liquidation of early maturing engagements or transferring 
them into later options, the strained monetary conditions 
serving to restrict new operations. Addition has been made 
to the number of Eastern mills proposing to curtail produc- 
tion, and the majority of domestic spinners are buying cotton 
only to balance booked contracts for goods. Crop reports re- 
ceived here have proven conflicting, but on the whole created 
a less favorable impression than during the preceding week. 
Commencing on Saturday and extending through the next three 
business days affairs were ina very monotonous condition, alter- 
nating reports of rain and drouth finding circulation in such 
form as to keep about a balance of influences and prevent any 
important fluctuation of value, though on the average the tone 
was easy in consequence of tameness in the foreign market. 
Yesterday, however, there was a mild sensation and sharp 
upward turn on price in consequence of alarm among ‘‘short” 
sellers, They were surprised and disappointed over an un- 
expected small issue of notices of delivery on August con- 
tracts, and with an impression that the supply was better 
controlled than supposed hurried covering of endangered 
contracts took place. To-day the market was quieter, with 
some irregularity, but offerings moderate for all months, and 
closing rates steady at about the figures of Thursday evening. 
Cotton on the spot has found moderate sale at slightly irregu- 
lar rates but closes at 1-16c. under last Friday’s figures. 
Middling uplands, 8 1-16c. 

Che total sales for forward delivery for the week are 461,700 
bales, For immediate delivery the total sales foot up this week 
2,947 bales, including 217 for export, 1,530 for consumption, 

for speculation and 1,209 on contract, The following are 
the official quotations for each day of the past week— 
July 22 to July 28. 


UPLANDS. 





New Orleans... 
Galveston. 
Savannah...... 
Charleston 
Mobile 








None. 
1,887 | 29.821| 261,004 


1,203 | 31,683| 414,133 
1,318 | 17,348| 212,506 

















| Sat. | Mon|Tues| Wed| Th. | Fri. 


5y 5llig 
Strict Ordinary. 6's 816 6lig 
Good Ordinary 7 601g 614g 
Strict Good Ordinary ..... escee 6 7% Ta 
Low Middling 711y¢) 7! 6 753 
Strict Low Middling. 751g 77 
Middling.......... 81g 
Good Middling . ................ 8716 
Strict Good Middling 853 
Middling Fair a 








Ordinary 








Ordinary.... ...c« 

Strict Ordinary 

Good Ordinary..... ....00 --ceee 
Strict Good Ordinary 

Low Middling ........06..cc-c0 
Strict Low Middling............ 
Middling 

Good Middling.. ._ 

Strict Good Middling 
Middling Rair........ vsen woaeee 














Tues| Wed 
5334 | 518 

Bike) 5% 

6llig) 653 

753 | 7%16 
MARKET AND SALES, 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement, For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
same days. 


STAINED. 





Good Ordinary 

Strict Good Ordinary . 
Low Middling 
Middling 




















SALES OF SPOT AND CONTRACT. 
Exu- | Oon- ayer Oon- | 

port, | sump. ee ’t’n| tract. | Jotal. 
onee | rn Bee ee —— «ames = 4 


Sales of 





SPOT MARKET 
CLOSED. 





Sat'day .|Dull and easy... sah 
Monday |Quiet at 14g dec. ae 
Tuesday | Quiet 
Wed’day|Steady at 11¢ dc. coal otal 
Thur’d’y/ Quiet cons eens 800, , 
Friday..|)Steady at 1, ad. 217 300, 683 
WOE .ccncasenesens cond 217 1,530 ....' 1,200' 2,947 


v.| 510 
oe 280 


aa pe 52 
seat 947 


461,7 














yet 











CHRONICLE. 


THE 


1892, 1891. 1890. 


001......bales. 1,293,000 1,478,000 1,024,000 745,000 


1893. 


Stock at Liverp: 


16,000 14,000 


11,000 
Tota) Great Britain stock. 1,300,000 1,489,000 1,040,000 75 


7,000 


Stock at London............... 





3288883338 


BASS Coto 
~ a) 


*300 
9,000 


4,700 
9,000 
000 


99, 
10,000 


6.100 
200 
7,000 
379,000 413,000 222,000 1 


129,000 118,000 
16,000 


25,000 
11,000 
81,000 


300 


14,000 
10,000 


Stock at Antwerp.........-..0. 
Stock at Trieste............... 


Stock at Hamburg...........-- 
Stoos at Bremen...........---- 
Stock at Amsterdam.... ...... 
Stock at Rotterdam........... 
Stook at Havre.... 
Stock at Marseilles 


710,300 727.200 513.000 27 


200 


000 
18,000 


8 


115, 


_ ——_ 


58,000 
39,000 
12,000 


415,816 229,854 


53,000 
155,507 


52,000 
15,000 


56,000 
80,000 
5,000 
7.7 
6 


9 





6. 
pe 


Brazil, &c.,afitfor E’ 


t 


kr 


00 


Total European stocks.. .. 2,010,300 2,214,200 1,553,000 1,031,200 


fotal Continental stocks..... 
Indiacotton afloat for Europe. 
Amer. cott’nafiloatfor Euro 


Egy 
St 


71,409 


in United States ports .. 
Stock in U. 8. interior towns.. 
United States exports to-day. 


7,930 
4,972 
06 1,256,511 


176 


~ 
of 


88 66,676 
4,033 


297 


Total visible supply....... 2,566,210 2,941,556 1,958 
Oftheabove,the totalsof American and other descriptions areas follows: 





eoee----- Dales. 1,046,000 1,255,000 797,000 3 


Liverpool] stock 


525,000 335,000 16s 


573,000 


80,000 


Continentalstooks......-.---0. 


39,000 
66,676 


290,825 445,816 229,854 


97,788 


52,000 
155,507 
4,033 


6,297 
.098,910 2,437,356 1,467,706 665,311 


247,000 223,000 





United Statesinteriorstocks.. 
United States exports to-day. 
Total Am erican......--.... 2 
ast Indian, Brasil, éce.— 
Liverpool stock........--..--0+ 


American z float for Europe... 
United States stock........-... 


14,000 
8,000 


000 103,200 


58,000 115,000 
12\e. 


611, ¢d. 


27,000 351,000 
86. 


16,000 
12,000 
474d. 


2 
»958,706 1,256,51] 


416d. 
7206. 


504,200 491,000 591,200 


11,000 
132,300 202,200 178 
56,000 


25,000 
467,300 


53,000 
15,000 





419d. 


81,40. 
into Continental ports the past week have 


7,000 





imports 


fotal American............ 2,098,910 2,437,356 1,467,706 665,311 


Total visible supply....... 2,566,210 2,941.556 1 


Total East India, &c....... 


Price Mid. Ce ig? me 

Price Mid. Upl., New York 
te The 

been 28,000 bales, 


London stock... .... ....22--.000 


ght 
pts 


as compared with the same date 


2, an increase of 60 


the 


i 


pments for the 


ght, and the same items for the 


in si 
in 


€ 


309,699 bales 


« 


pared with the 
1, 


,004 bales as com 


~ 
‘ 


i 


nding period of 1891-52—is set out in detail 


d with 1890. 
AT THE INTERIOR TOWNS the movement—that is the rece 


The above figures indicate a decrease in the cotton 





corresponding date of 1891 and an increase of 
for the week, and since September 1, the shi 


week and the stocks to-n 


60) 


to night of 375.346 bales 


of 189 
following statement. 


as compare 





Movement to July 28, 1893. 


| _ Moveme 


wementtio July 29, 1892. 





TOWNS. 


Receipts. 


| ers 





This 
week, 


Bince 


Bept.1,'92.| week, 


pm’ ts\ 
This My 





Augusta,Ga...... 
Columbus, Ga.... 
Macon, Ga........ 
Montgomery, Ala 
Selma, Ala....... 
Memphis, Tenn.. 
Nashville, Tenn.. 
Dallas, Texas.... 
Sherman, Texas. 
Shreveport, La... 
Vicksburg, Miss.. 
Columbus, Miss. . 
Eufaula, Ala .... 
Albany, Ga....... 
Atlanta, Ga...... 
Rome, Ga. 
Charlotte, N. 

8t. Louis, Mo 
Cincinnati, Ohio. 
Newberry,8. C_.. 
Raleigh, N. 0... 
Columbia, 8. C... 
Louisville, Ky.*.. 
Little Rock, Ark. 
Brenham, Texas 
Houston, Texas. 
Helena, Ark 
Greenville, Miss. 
Meridian, Miss... 
Natchez, Mias.... 
Athens, Gaj...... 


Total, 31 towne 





113 
40 
5 
20 
20 


—_—--—— 


3,020 3,409,450! 15501 


| 160,247 | 











34 
36,980 


435 | 
23 | 
100 | 

1,485 
200 | 


— 


Stock 
ily 24 


1,075 | 
| 


1,800 
88 


7-7 
a 


Receipis 





This 
week, 


Since 


Sept. 


1,’91. 


Bh 
7 his 
week, 


4! 
| 


Btock 
July 29. 








131 
39 
10 


18 





. 2 


« 


3 





7,205 





33,860 


73,983 
§2,9°7 
04,163 | 
49,090 
43,725 


3,005 | 
i 


46,887 | 
51,070 


4,663 4,603,382 


8,002 
3,385 








‘“*net”’ in both years. 


® figures estimated. 
The above cotals show that the interior stocks have decreased 


* Lwulsvilie ngures 


* hie vaar’ 
} Actual count. 


57.719 bales 


during the week 12.481 bales and are to-night 


s at all the 


less than at the same period last year, The re eipi 


week last 


towns have been 1,513 bales Jess than the same 


93 932 nalee les than for the 


Sepc. 1 they are 1,1 


ince ¢ 


year ands 


‘ame time in 1891-92. 
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Mark si, Saies and 
Prices o 
FUTURES, 


Range and 
Totat Sales. 





saturday, July 22— 
Sales, total......... 
Prices paid (range, 
Closing.... .. we... 


fonday, July 24— 
Sales, total......... 
Prices paid (range) 
Jlosing.... s* eeenee 


‘uesday, July 25—- 
Sales, total 
Prices paid (range) 
GEOTEGccsces se cons 


Vednesd’y, July 26— 
Sales, total 

Prices paid (range) 
GENE escess 06 cece 


‘thursday, July 27— 
Sales, total......... 
Prices paid (range) 
Closiug ene 6060 

‘riday, July 28— 
Sales, tutui......... 
Prices paid (range) 
CRP cncses 60 sane 


Firm. 
52,800 
7832 8°56 
Easier. 


Lower. 
85,700 
TIsa 8:45 
Tame, 


Steady. 

90,500 
779@ 847 
Unchanged. 


Higher. 
11,200 
7T75@ $48 
Lower. 


Firmer, 
67,500 
7‘76@ 8:46 
Higher. 


Unsettled. 
64,0UU 
7Bla 8°56 
Steady. 





DAILY PRIOES AND SALES OF FUTURES FOR BAOH MONTH. 





Aver.. 7°81 
400 

7310 7°32 

TeL- 782 


Aver .. 


_ RD — 
7'380- 781 

Aver... 7°7 

1,800 
7750 7°76 
I— 7°76 


Aver.. 


eeeeee 


_ @ - 
7°86 87 


Auyust, 


Aver .. 7°88 
11,300 

7830 791 

7°83— 7°84 


Aver .. 7°80 
19,700 

7'78a@ 7:82 

T7B0— 78: 


Aver.. 7°81 
21,600 
779@ 7°33 
779— 7°80 


Aver .. 7°79 
25,600 

7750 782 

776— 


Aver.. 779 





17,800 
7760 
7°86 - 


° 
‘ 

> 
‘ 


7 
6,200 


8 
5 
Aver.. 86 
7810@ 7°91 


7:86— 7:87, 


g. Ortoh 
7 





November, | Decemoer. | January. | February. | March. | 





Aver .. 7°98 Aver.. 8°07 
6,100 | 9,200 
7°94@ 8°01| 8040 8:12 
7'93— sin 8u4— 8°05 
Aver.. 7°90\Aver.. 8°00 
14,300 | 18,400 
7°87@ 7:92, 798 82 
7°39 - 7°90) 7°39 - 300 
Aver... 7°90 Aver .. 8°00 
10,900 | 23,000 
7890 7°92) 7-983 8:02 
7'39- pet 799-— 800 
Aver . 7°89 Aver.. 7°99 
17,500 | 18,000 
7850 7°91) 7°95 3 8°02 
735- — | 795— 7-96 


7°87 Aver... 7°98 
| 16,900 

796@ 8°03 

- 8°04 - 8°05 


-- 7°93 Aver.. 8°04 
15,500 18,100 
789@ 7°97 7:99@ 5°08 
79L- 792 803— 8U4 


Aver.. 


Aver.. 8°18 Aver.. 8°28 
6,800 | 6,300 
8'14@ §°21| 8230 28°31 
8'13— ime. 8'23- 8:24 
Aver .. 8°09 Aver.. 8°18 
7,200 | 12,000 
8'07@ 8'1l 8°16@ 8°21 
8'O9- 811) 8:19 - 


Aver .. 8:10 Aver.. 8:20 
9,000 | 10,500 
8'09a@ 812 8 18a 8°22 
8°09 - — 8°19 - 8°20 
Aver .. 8°09 Aver.. 8°19 
10,900 | 15,900 
8°05@ 8°12 8:16a@ 8°22 
8:05 - 8-06, 815 - 816 


| 
Aver... 8°09 Aver.. 8°18 
4,700 | 9,800 
8068 814 8150 8°24 
8°15 - 


= 5 


Aver.. 8:16 Aver.. 8°23 Aver.. 8°33 Aver.. 8:43 Aver.. 


3,300 5,400 


8'10@ 818 8:20@ 8:27 82 
8'13- 8:14 823- 824 833- 834) 8-43- S44 B54- — 





821- + | 833— - 


Aver .. 8°36 Aver.. 849 
7,100 700 
8320 8°39, 8480 819 
8°31 - =, 8°39 - 8°41 
Aver.. 8°27, Aver.. 8°35 
10,400 | 100 
8250 8:30 8353 - 
8°28 - et 8°36 - 8°37 
Aver.. 8°30 Aver.. 8°38 
13,800 2u0 


8°28 a9 831) 8378 $39 
8°29—- 38:37— 8°33 


Aver.. 8°28 


Aver.. 
300 

8°38 29 8°39 

8°33 - 8°35 


Aver... 8°36 
400 

8°37 
841— 843 


Aver.. 8°27 
6,200 
8250 8:33 8360 





11,500 | 1,700 
80 8°37 8422 S47 


| 
Aver.. 

| 5,300 
SABE 856 
8°48 - 8:49] 


8°53 Aver a 


Aver.. 8°44 Aver... 


3,20 | 
8*44@ 8°45) 
| 8°45 - 8°46 


Sensi ous 
| 1,500 | 
| 8°45@ 8°47) 
| 


8°a5 - 8°47) 


1,500 | 
| 8460 8 48 
| S'4l— 8:43) 


jAver.. 8°45 
| 1,400 | 
843@ s'46 
| S'51— 8°52 
8°54 
2,300 | 
2500 38°56) 
| 








Cotalsalesthis week. 
\verage price, week. 








Sales since Sep.1, 92* 





461,700 


2,500 
778 





43,938 900 


1,785,700 


102,200 
7°82 





5,066,900 _ 


74,300 103,600 
791 801 


1,142,100 | 1,439,100 





41,900 
8°12 


59,900 
8°21 


58,700 


3,400 
8 30 


840 





680,300 | 1,135,300 





19,000 





630,200 


15,200 
8°48 


Aver .. 


8°39 Aver.. 8°47 Aver .. 


Aver .. 


—- @— 





| 
Aver ..——¥ Aver. 


Aver .. 


Aver ..——- 


June 


Aver ..—— 


Aver .. 


Aver ..—-— 


Aver .. 








36,200 _ 





* Includes sales in 3e 
ber-October, for October, 420 


ber, 879,90 








, for Septenber, 1,700; Septem- 


500; September-Noverinber, for Novem- 


December, for December. 1,931 
anuary, 6,754,Luu; September-February, for Febru 


ptember-March, for March, 9, 


ptemoper, Lav2 


5 


0v; Septem- 


; September- 


“hn; Se 


ber-January, for J 
ary, 3,014 


718,4> ; September- 


Septembor-May, for May, 


September-June, for June, 4,189,8uu. 


3,423,400; 


April, for Avril, 


6,670,200; 


(3 For exchanges see page 186. 
THE VISIBLESUPrLY OF UOTTON to-night, as made up by cable 


and telegraph is as follows, 


The Continental stocks, as well ar 


those for Great Britain and the afloat are this week’s returns, 


and consequently all the European figures are brought down 


to Thursday evening 


But to make the totals the complet: 


figures for to-night (July 28), we add the item of exports from 


the United States, including in it the exports of Friday only. 
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs,— 
Below we give closing quotations of middling cotton at South- 
ernand other principal cotton markets for each day of the week. 

















‘ OLUSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending| 
July 28. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Guiveston... 719 74 7\ T1 712 71g 
Blew Orleans} 7° 753 753 758 753 753 
7914 Me 7916 7916 7g 7g 
75 753 758 753 753 758 
7% 7% 7% 7% 7% 7% 
Ts 71 Ta 7 7 716 
7% 7% 7% 7% 7% 7% 
88 81g 8lig 8lig 8 8 
81g slg 818 81g 81g 81g 
Fite | 78@itiel Te eitie gilts | ine | sh 
7 14 @ 6| 7°32 
711lig Tlie Tie’ Tile 71116 75, 1° 
753 753 753 75g 753 
Houston .... 738 738 7% 738 738 738 
Oincinnati..| 83 88 8g 81g 81g 81g 
Louisville. .. 8 8 8 8 8 8 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 79 | Little Rock .... 73g | Newberry...... 71g 
Columbus, Ga. 733 | Montgomery. . 7% | Raleigh........ 753@% 
Columbus, Miss 748 | Nashville ...... 719 | Selma .... --0 7 
Eufaula....... e 7 Natchez... ... » -eecoee | Shreveport .... 718 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations 
The figures do not include overland receipts nor Southerr 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop whict 
finally reaches the market through the outports, 





{ 
Week Recetptsatthe Ports. | St’kat intertor Poune.| Mev ete from Plant’ns 



























Ending~ | iso1, | 1892, | 1893, | 1891, | 1892, | ass, | 1891, | 1892. | 1893, 
June 23.... 15,412) 19,643 23,096} 110.540 193,908 150.762} 5,569) 8,629) 6,956 
7 Oe as 13.423, 16.47% 19,938 103,575 182.624 145,393) 6,458) 5,190) 4.564 
July Teseee 3.907) 12.874) 16,384) 93.845 174,541/125,780| ..... | 479%) 6771 
wae re 14.172) 16,176) 15,762) 86,677 185,696 129,466) 7,004{ 7,028) 10.448 
“ 91... | 8,y02 12,075) 11.001] 71,763/159,289|110,269| ...... 5,668! 894 
©: cans 7.330 5.979) 10.205! 66,676 155,507) 97,788) 2,243) 2,197) evcces 





The above statement shows: 1,—That the total receipts fron 
the plantations since Sept. 1 in 1892-93 are 5,019,908 bales: in 
1891-92 were 7,196,005 bales; in 1890-91 were 6,952,952 bales, 

2,—That, although the receipts at the outports the past week 
were 10,205 bales, the actual movement from plantations wa: 
only bales, the balance being taken from the stocks ai 
the interior towns, Last year the receipts from the plantations 
for the week were 2,197 bales and for 1891 they were 
2,213 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since September 1, As the :eturns reach ut 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending July 28 
and since Sept. 1 in the last two years are as follows: 
































1892-93. 1891-92. 
July 28, = : 
Since | Since 
Week. | sept. 1. | Week. | gept. 1. 
Shipped— } 
Via St. Louis..... © ccccccoccecces 4,716; 481,108 2,780) 688,259 
_ 9 "Resear 883) 203,957 292) 350,104 
RES secens| BEOUSEE acccue 162,324 
Via Evansville... .....2..cccece 60} 14,129 ...... 37,803 
Via Louisville.... 1.1... ...-.-- 669} 130,811 303) 206415 
Vid Cimoinnatl .....< cccocccccces 790| 109,637 996) 162,510 
Via oiher routes, &¢..... i iain 401} 164,839) 279' 162,365 
Total 88 Overland.......... 7,519,1,243,283, 4,650/1,769,780 
Deduct shion nts— ‘ . | i , 
Overland to N. Y., Boston, &..| 3,101/ 303,649, 1,842) 422,810 
Between interior towns ........ 78| 24,527) 25| _ 62,728 
Inland, &c., from South ........ 1,111 74,619) 599] 102,818 
Total to be deducted..........| 4,290 402,795 | 2,466} 588,356 
‘« Leaving total netoverland*..| 3,229 840,488. 2,184)1,181.424 





*Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
year has been 3,229 bales, against 2,184 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 340,936 bales. 





























1892-93. 1891-92, 
In ans Spi s” a a 
ings. ince mes 
- Week. | gept, 1.| Week. | sept. 1. 
Receipts at ports to July 28...... 10,205/5,050,754,| 5,797,7,096,427 
Net overland to . 3, eee 3,229) 840,488) 2,134 1,181,424 
Southern consumption to July 28| 8,000] 640,000) 8,000) 601,000 
Total marketed ..... .......... 21,434/6,531,242) 16,1 63 8,878,851 
Interior stocks in excess..... ....\*12,481| 30,846] *3,782| 99,578 
Came into sight during week.| 8,953| ......-. 12,381) ...... 
Totalin sight July 28.........| --.-.- 6,500,396) ...... 8,978,429 
North’n spinners tak’gstoJ’ly 28| éasiiegl |1,691,962) ...... 2,173,288 














*Decrease during week. _‘{ Less than Sept. 1. 
Tt will be seen by the above that there has come into sight 
during the week 8,953 bales, against 12,381 bales for tre 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 


graph this evening indicate that the drought continues severe 
in Texas, and that at some points in Arkansas, Tennessee, 
Mississippi and Alabama moisture is needed. Along the At- 
lantic the weather has been favorable and the crop has 
improved. 

(talveston, Texas,—The Texas crops of both corn and cot- 
ton are in extreme peril from drought. Corn is irretrievably 
injured and cotton is following fast. The outlook is discour- 
aging. Two bales of new cotton were received on Monday 
and one on Thursday. Dry weather has prevailed here all the 
week, Average thermometer 90, highest 95, lowest 85. 

Palestine, Texas.—Crops are suffering for moisture dread- 
fully. There has been no rain the past week. The thermom- 
eter has averaged 84, the highest being 98 and the lowest 70, 

Buntsville, lexas.—We have had one miserable shower the 
past week, the rainfall reaching twenty hundredths of an 
inch. Rain is greatly needed. The thermometer has aver- 
aged 84, ranging from 72 to 96. 

Dallas, Tecas.—The Texas drought has become very serious. 
Corn is hurt past redemption and cotton is going to the bad 
everywhere, The thermometer has ranged from 68 to 98, av- 
eraging 83, 

San Antonio, Texas.—Everything is parched from the 
drought. Itis now considered too late for rain to do any 
good. Average thermometer 83, highest 93. lowest 68, 

tuling, Tewas.—Crops are going to destruction fast. The 
yield per acre will be the lowest for twenty years. No rain 
has fallen all the week. Thermometer has averaged 85, the 
highest being 98 and the lowest 72. 

Columbia, Texas.—We are suffering for rain. Corn has 
been much injured and cotton is wilting and shedding, but 
holds out surprisingly. The thermometer has averaged 83, 
ranging from 70 to 96, 

Cuero, ‘exas.—We have had dry weather all the week. 
Drought is very severe on both corn and cotton. Picking has 
started and will end earlier than ever known. Tne thermom- 
eter has ranged from 62 to 100, averaging 81. 

Brenham, Texas.—Crops are badly injured. There has been 
one scalding shower during the week, doing more harm than 
good, the rainfall reaching but eight hundredths of an inch, 
Average thermometer 86, highest 100 and lowest 72. 

Belton, Texas.—One light shower the past week has done 
harm rather than good. Both co:ton and corn look bad, The 
precipitation reached sixteen hundredths of an inch. The 
thermometer has averaged 76, the highest being 96 and the 
lowest 56, 

Fort Worth, Texas.—The drought is terrific. All crops are 
on the verge of ruin. The thermometer has averaged 84, 
ranging from 70 to 938. 

Weatherford, Texas.—The heat has been very great, and 
this with the drought has injured both corn and cotton past 
recovery. Water for stock is getting very scarce. The ther- 
mometer has ranged from 70 to 100, averaging 85. 

New Orleans, Louisiana.—Rain has fallen on three days of 
the week, to the extent of twenty-fovr hundredths of an iach, 
Average thermometer 84. 

Shreveport, Louisiana.—We have had rain on two days 
of the past week, the rainfall reaching thirty-five hun- 
dredths of aninch. The thermometer has averaged 83, the 
highest being 97, and the lowest 69. 

Lake Charles, Louisiana.—Telegram not received. 

Cclumbus, Mississippr.—Cotton, though sma!l, has fine 
blooms on it ; prospects are very good. There has been rain 
on one day of the week, the rainfall being two hundredths of 
an inch. The thermometer has ranged from 63 to 106, 
averagipg 84, 

Meridian, Mississippi.—The crop is good in this section but 
begins to need rain. In prairie sections the plant is small, 
and in West Alabama the jcrop is the poorest in ten years 
past. Average thermometer 86, highest 95, lowest Tt. 

Leland, Mississippi.—Cotton is small for this time of the 
year and is suffering from moisture, of which there has not 
been a trace this week. Average thermometer 80°4, highest 
92, lowest 67. 

Little Rock, Arkansas.—Crop reports continue favorable 
in this section. It has rained lightly on one day of the week, 
the rainfall reaching four hundredths of an inch, The ther- 
mometer has averaged 81°1, the highest being 95 and the low- 
est 68, 

Helena, Arkansas.—Crops look well, but need moisture. 
Dry weather has prevailed here all the week, but there have 
been fine showers in the neighborhood, The thermometer 
has averaged 81, ranging from 64 to 97, 

Memphis, Tennessee.—The weather has been hot and 
dry all the week. The rain of the previous week was 
very unequally distributed ; a few points have had sufficient 
moisture but generally crops are suffering in consequence of 
lack of it. The thermometer ranged from 70°5 to 95°9, aver- 
aging 83°1. , 
Nashville, Tennessee.—There has been but a trace of rain 
the past week, and moisture is badly needed. Average ther- 
mometer 80°9, highest 96 and lowest 68, 

Mobile, Alabama.—The weather has been favorable and 
crops are maturing nicely. We have had raia on three days 
of the week, the rainfall being eighty-five hundredths of 
aninch. The thermometer has averaged 83, the highest being 
96 and the lowest 68. 

Montgomery, Alabama.—It has rained on two days of the 





same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 2,478,033 bales, 


week, the precipitation reaching six hundredths of an inch. 
The thermometer has averaged 84, ranging from 738 to 95. 
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Selma, Alabama.—In some parts of the country tributary to 
this point rain is beginning to be badly needed, as the weather 
has been extremely hot and dry. We have had no rain all 
the week. The thermometer has ranged from 69 to 107, aver- 
aging 87. 

Madison, Florida.—The plant is looking well and taking 
on considerable fruit. It has rained on one day of the week, 
the rainfall reaching one inch and forty hundredths, The 
thermometer has averaged 85, the highest being 97 and the 
lowest 69. 

Columtus, Georgia.—We have had rain on one day of the 
week, the precipitation reaching eight hundredths of an inch. 
The thermometer has averaged 86'9, ranging from 76 to 98. 

Savannah, Georgia.—There has been rain on two days of 
the week, the rainfall being eighty-five hundredths of an inch, 
and the balance of the week has been hot and dry. The 
thermometer has ranged from 72 to 98, averaging 85. 

Augusta, Georgia.—The weather has been warm during the 
week, with general showers on two days, the precipitation 
reaching sixteen hundredths of an inch; accounts from the 
crop are better; considerable improvement the past week. 
Average thermometer 83, highest 97 and lowest 70. 

Charleston, South Carolina.—There has been rain on three 
days of the week, the precipitation reaching forty-two hun- 
dredths of aninch. The thermometer has averaged 84, the 
highest being 96 and the lowest 73. 

Stateburg, South Carolina,—It has rained on four days of 
the week, the rainfall reaching seventy-two hundredths of an 
inch, The thermometer has averaged 81°2,and ranged from 
71 to 95, 

Wilson, North Carolina.—Crops have greatly improved 
the past three weeks. The weather has been dry all the week. 
The thermometer has ranged from 68 to 96, averaging 83. 

The following statement we have also received by welegraph 
S owing the height of the rivers at the points named at 3 
o’clock July 27, 1893, and July 23, 1892. 


[July 27, '93.(July 28, ’92. 








Feet. eet 
New Orleans.........Abovelow-water mark. 9°2 13°6 
Memphis.............Above low-water mark. 10°7 21°5 
Nashville ............Above low-water mark. 3°83 40 
Shreveport.... .-Above low-water mark. 57 75 
Vicksturg............ Abovelow-water mark. 16°6 39°9 








InDiA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and ..hipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 27, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week. | Shipments since Sept. 1. Recerpis. 
Year| Great | Oonti-| | Great | Oonti- | This Since 

Brit’n.| nent. | Total. | Britain| nent. | Total. | Week.| Sept. i 
TG cccece 3,000! 3,000) 42,000 735,000) 827,000! 7,000/1,715,00¢ 
"91-2 ......| 6,000, 6,000) 69,000,8323,000;) 892,000; 8,000/1,729,000 
°90-1/ ...... 2,000 2,000 103,000/91 1,000/1,014,000) 10,000/2,01%,000 
9-90) 6,000/10,000 16,000 369,000 7,707,000' 1,476,000) 4,000/2,1385,000 


















































Shipments for the week. Shipments since Sept, 1 
Great {| Oonti- Great 
| Britain.| nent. | Total. | Britain, |Oontinent.| Totas. 
Caloutta— | | oar 
Bess <secee esccee | necace 11,000 43,000 54,000 
— 2.00U 1,000; 3,000 10,000 30,000 40,000 
ras— 
1892-93...) -.c«- 2 emit samee . 10,000 6,000 16,006 
oe aan | 1,000 | saawee 1,000 22,000 13,000 35,000 
1892-93...| ...... | 3,000| 3,000} 27,000| 60,000| 37,000 
1891-92...| ccc. | 2,000 2.000 32,000 64,000 96,000 
Total all— | 
1892-93... | ates 3,000 3,000 48,000 | 109,000; 157.000 
1891-92...) 3,000! 3.000 6,000 64.000 107.000 171,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
ae 1892-93. | 1891-92. 1890-91. 
s 
toall Europe | This Since | This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay.......| 3,000 827,000) 6,000) 892,000) 2,000/1,014,000 





Allotherports.| 3,000 157,000, 6,000, 171,000] 15,000) ‘234,000 
6,000! 981.000) 12,000'1.063.000!_17.090/1,243 000 





ee 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 











Alexandria, Egypt 
oe ee | 1892-93. | 1891-92. || 1890-91 
| 
Receipts (cantars*).... | 
This week...) scoce . | -eeee . | ecccce 
Since Sept.1-| 5,136,000 || 4,661,000 4,013 00 





This Since 


This | Since 
week, |Sepi. 1. 


This | Since | 
week. | Sept. 1. 


week. |Sept. 1. 











Exports (bales)— 
A PEREEROE coccusas| <esccs 308,000 | .......327,000 | 1,000 273,000 
ToContinent........| 2,000 325,000)| 2,00€ 269,000 | 1,000 249,000 
| | _-—| - od 
Total Europe...... | 2,000 636,000)| 2,000,596,000'| 2,000/527,000 
* A cantar is 98 pounds. 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is dull but steady for 











yarns but firm for sheetings. The demand for India is good‘ 
but for China poor. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 





























1893. 1892. 
Oott’n " 
82s Gop.| 8% lbs. |wia'| 328 Oop.| 8% lbs. | pltn 
Twist, Shirvings. | Upids| Twist. Shirtings. Upla 
a. a. is. 4. 8 a.) aja a ijn dow a 
J’e 23'67% @7% |5 6i227 4 | 4716 |G @7i9 |5 2 @6 7 | Alig 
“ 30/6% @7% |5 6407 4 | 4%6 (6% @74 5 1 @6 6 | 4 
July 7|6154g@75 |5 61047 4 | 433 [6% @714 5 01906 6 | 315;, 
“14167 @7% |5 7 @7 4 | 49 [64 @7% 5 0906 6 | 315i, 
“ 216% @712|5 7 @7 419) 449 [636 @7'3 5 0 @6 5 | 315i4 
“ 25164 @7'9 |5 7 @7 419! 419 1651g @73145 0406 5 | Aly, 





Jute Botts, Baaaina, &c.—The market for jute bagging 
has been without feature of importance the past week, 
Stock is being moved to only a very moderate extent, and 
prices are steady as heretofore quoted, viz., 4'5c. for 134 lbs., 
dc. for 2 lbs. and 5!gc. for standard grades. Jute butts have 
received very little attention, and the market closes very quiet 
at 1 1-16c. for paper grades and 153 @1%¢c. for bagging qualities, 


The following exchanges nave veen made during the week: 


‘20 pd. to exch. 900 Sent. for Nov. | ‘*19 pd. to exch. 60) Aug. for Oct. 
‘18 pd. to exch. 100 Nov for Jan. | °33 pd. to exci. 700 Aug. for Dee, 
‘18 pd. to exch. 100 Dee. for Feb. 1°28 pd. to exch. LOU Aug. for Nov. 
‘10 pd. to exch. 8,800 Aug. for Sep. | ‘03 pd. to exch. 1,300 Aug. for Sep, 
*39 pd. to exch. 1,300 aug. for Dec. | 17 pd. to exch. 2,500 Aug. for Oct. 
66 pd. to exch. 1,500 Aug. for Mch. | ‘66 pd. to exch. 900 Ang. for Mech, 
"40 pd. to exch. 2,200 Aug. for Dec. | 07 pd to exch. 3,700 Aug. for Sep. 
“49 pd. to exch. 3,500 Aug. for Jan. | *47 pd. tu excn. 500 Aug, for Jan. 
*30 pd. to exch. 1,100 Aug. for Nov. | °19 od. toexech. 1,100 Jan. for Meh. 
*36 pd. to exch. 100 Nov. for Mch. | Even 300 July for Aug. 

‘10 pd. to exch. 200 Sept. for Oct. | *37 pd. to exch. 8)) Aug. for Dee, 
*48 pd. toexch. 1,400 Aug. for Jan, | ‘18 pd. toexch. 1,50) Aug. for Oct. 
10 pd. to exch. 700 Dee. for Jan. | *10 pd. to exch. 100 Jan. for Feb. 
‘29 pd. to exch. 100 Sept. for Dec. | «9 pd to exch.300 Aug.s.n.for Sep. 
“09 pd. to exch. 2,400 Aug. for Sep. | ‘11 pd. toexch 2,000 Sept. for Oct. 
‘29 pd. to exch. 500 Aug. for Nov. | 47 pd. toexch. 1,000 Aug. for Jan, 
20 pd. to exch. 1,900 Aug. for Oct. | ‘19 pd. to exch. 500 Jan. for Dee. 
‘09 pd. to exch. 200 Nov. for Dec. | *12 pd. to exch. 800 Sept. for Oct. 
‘67 pd. to exch. 400 Aug. for Mch. | ‘60 pd. to exch. 500 Sept. for Mch. 
‘10 pd. to exch. 400 Nov. for Dec. | ‘17 pd. to exch. 200 Aug for Oct. 
*50 pd. to exch. 1,200 Aug. for Jan. | ‘36 pd. to exch. 400 Oct.-for Jan. 


EXPorTs OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of June and since October 1 in 
1892-93 and 1891-92, as compiled by us from tne British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 

















Yarn&Thread. Cloth. Zotal of Al. 
000s omitted. | ‘ | ; r 

| 1892-93 1991-92 1892-93 | 1891-92 |1892-93/1891-¥2 1892-93 | 1891-92 
| Lbs. Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs. 


October..... 21,080 23,278 396,145 440,815) 76,050) 84,109 97,130) 107,387 
November...) 22,882 21,112 4227 - 399,496) 81,151, 76,225, 104,033) 97,337 
December ...| 18,263 20,151 419,310) 420,911 80,497 80,311 98,766| 100,462 




















Tot.lst quar.| 62,225, 64,541 1,235,168) 1,261,222 237,695) 240,615 299,923) 305,186 


January ..... 16,625} 20,991 384,296 403,774| 73,900) 77,515! 90,525| 98,506 
February....| 14,421} 23,566 342,022 443,181) 65,773 85,080) 60,197) 108,646 
March ....... 17,944] 23,986) 374,304 448,751) 71,931! 86,149) 89,925 110,135 


Tot. 2d quar.| 48,993) 68,543 1,100,622 1,295,706 211,453 245,744 260,647, 317,287 
Nernst tn sateen at herst-cunemigerse vant nea ete 


Total 6 mos. |111,218| 133,084 2,333,790 2,956,23 449,352 439,384 580,570, 622,473 
April......--.| 14,524) 20,019 309,092 373,401) 5,441, 71,670, 73,065, 91,680 


May ......... | 18,422) 18,841 341,264 395,866] 65,625, 75,907, 84,050: 94,898 
FUME. 2660-000 | 18,001) 17,486 349,958, 347,011) 67,200) 66,700 $5,300) 84,278 


Tot. 34 quar.| 50,047 | 56,346 1,000,314 1,117,178) 192,365 214,457 213,315| 270,803 
Total 9 mos.. | 162,165) 189,430 3,339,104 3.674,106|641,720 703,816 803,885 893,276 




















Stockings and socks 864) 1,344 
Sundry articles.......... = 18,324 7,628 
Total exports of cotton manufactures.........-..--+ «++ eee) 823,073! 912,248 





The foregoing shows that there has been exported from the 
United Kingdom during the nine months 823,073,000 lbs, of 
manufactured cotton, against 912,245,000 lbs, last year, or&@ 
decrease of 89,175,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during June and since October 1 in each of the 
last three years: 

EXPORTS OF PIECE G9ODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JUNE, AND FROM OCTOBER 1 TO JUNE 30. 








Piece Goods. June. Oct. 1 to June 30. 


(000s omitted.) 





1893. | 1892. | 1861. | 1892-3. | 1891-2, | 18901 











PD, TRGRED , nccccesnsqccccoues 155,699) 138,964 150,654) 1,403,601 1,616,479 1,572,462 
Turkey, Egypt and Africa... | 44,525) 5u,4zs| 57,014) °452,307 518,056) 545,257 
China and Japan.............. 27.214) 33,494] 39.973] 362,877 462,341) 463,022 
Europe (except Turkey)......| 21,133] 14,765| 27,226) 221,642, 226,490 .218 
South America................ 56.439) 54,244] 39065] 456.611) 410,544] 371,397 
North America ............++. 18,503| 25.425} 19.051) vou.880' 226.280 235,303 
All other countries..... .....] 26,445) 24,881) 34,213) 202,156 213,880 250,050 








Total yards... 349,97 8|347,91 1/387,204| 3,339,104 3,674.108/3,78,703 




















Total value... ‘| £3,549! £3'491| £3;941| £34041) %37,583| £40,189 
Yarns. 
(000s omitted.) 
TS. cca concadbotnaneide 3,042) 2,842] 2,509) 25.991 25.394) 23,970 
/ ES repbee steer 2:408| 2.551] 2.513) 20874) L488 25.818 
Oth. Europe (except Turkey)| 3,430) 3,139! 4,482 YB.552 388.057) 43, 
Kast Indies..... ......... eeeee| 2713 21768) 4.618] 25,744 34,125 $4,588 
China and Japan..200220252222] 21325) 2ian2| 210068] 19!011) 21,523) 19,85 
Turkey and Kyypt............ 1,884) 2'825) 2.002] 19.953 27.157] 25, 759 
All other countries............ 884, 702) ‘826] 8137 9,009) 8 
Bd casas 
Total Ibs........ : 16,591| 16,287 18,951] 149,252 174,753| 186,199 
Total valua.... £706 £687! £266] £8:537' £7.40! £8,824 
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Rice Crop, 1893.—Messrs. Dan Talmage’s Sons have re- 
ceived samples of the newrice crop. The lot includes six 
sacks, is hand cut, well cured and of fine quality. The 
straw indicates that the crop of the river parishes is full of 
promise. There has been a lack of rain in some parts of 
Louisiana, but at the present time the crop is about the same 
as that of last season at this time. The extent of the crop is 
about 7,500,000 bushels. Harvesting will begin early next 
month, but liberal shipments are not expected until about the 
middle or latter part of September. 


East Inp1A Crop.—The following is from Messrs, Lyon & 


Co.’s cotton report, dated June 23: 

Reports from the districts show that with the exception of the 
Northwest provinces rain has been pretty general all over the cottonl 
growing districts, and our recent advices are a)l satisfactory. The fali 
in Broach, we learn from private advices, has been exceptionally 
heavy, apd no Jess than eight inches were registered in two hours. In 
Surat, Rajkote, Saugor and Jubblepore the fall is far above the aver- 
age, and some damage from floods is likely to follow, but as the fields 
have not been planted yet this will not matter much, thoughif rain 
stillcontinues planting may be delayed. Very heavy storms have 
been reported from many stations, and in Bombay the weat ber has 
been very stormy, and heavy rain has fallen and is still falling, but as 
to day’a telegrams report fine weather on the coast we may have a 
break any day now, which will no doubt be taken advantage of ,up- 
country for planting and farm operations. 


COMPARATIVE PORT RECEIPTS aND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is no 
accurate as the weeks in different years do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
tbe monthly movements since September 1, 1892, and in 
previous years, have been as follows: 



































Monthly Year Beginning September 1. 
Receipis.! 1392. | 1891. | 1890. | 1889. | 1885. / 1887. 
Bept’mb’r, | 405,355| 676,823) 732,236) 561 ,710| 332,017) 654,776 
October... 1,135,473] 1,532,426|1,365,231 | 1,325,358 /1,133,016/1,213,404 
Novemb’r 1,125,855) 1,376,909) 1,145,416| 1,257,520 1,159,063) 1,178,436 
Decemb’r} 930,029) 1,215,144|1,195,063/1,116,928 1,103,713) 963,584 
January .| 435,457! 665,162) 859,979] 700, 909) 718,091 527,570 
February| 291,648 658,855) 535,273| 410,044) 461,201) 341,274 
March. ..| 241,750 376,400) 427,702| 213,697| 330,510) 225,042 
April....) 202.158) 251,522; 298,132] 110,053] 166,571) 128,721 
May......| 129,905) 192,89°| 196,018] 57,362| 66,319| 131,498 
June..... |__ 95,682) 101,161 101,834) 25,191) 18,102/ 72,438 

Total. ..\4,994.312 7,047,297 6,856,88 4|5,778,772|5,488,603|5,436,743 
Pere’tageof tot. port | 

_Teceipts June 30..! 98°46 | 98°05 93°34 92°23 97 04 





This statement shows that BP to June 30 the receipts 
at the ports this year were 2,055,935 bales less than in 
1891-92 and 1,862,572 bales less than at the same time in 1890-91. 
By adding to she totals to Jun? 30 the daily receipts since 
that time we shall be able to reach an exact comparison of 
the movement for the different years, 




















| 1892-93. | 1891-92. | 1890-91. | 1889-90. | 18 1888-89. | 1887- 88. 
Tot.J’e30|1,994,31217,017,297 6,856,884|5,778,792|5,488,603/5,436,743 
July 1.... 3,351 2,026 1,641 201 358 8. 
i 8. | 2,210 2,038 818 67 753 
aa 949! 8. 1,429 416, 49} 1,579 
 @..4. 1,734' 1,986 981 226 120 379 
“ 5... 1,586, 1,141 8. 41 941 953 
“ 6....| 5,291! 1,940 987 8. 531 1,502 
“ Tene) 3,473) 2,316 2,104 276 8. 1,220 
“ 8...., 1,091) 3,281 1,410 109 216 8. 
* ¢... 8. | 2,907 814 106 206 1,129 
10... 4,937! 8. 2,154 336 431 2,628 
i 2,332; 4,062 875 209 239 398 
| ee 2,316 2,968 8. 184 507 887 
“13... 2,438) 1,133 3,985 8. 20 764 
“14... 2,648 1,281 3,742) 842 8. 1,994 
“15....{ 1,032) 3,825 1,753 233 583 8. 
* 36... 8. | 1,551 1,022 224 65 1,720 
“97....) 2,124! 8. 2,795 356 231 2,974 
“ 18.0. 1,337, 1,556 641 661 52 911 
19.0... 874, 3,163 8. 614] 11,387 973 
“20....| 3,092 473| 1,792 8. 179| 2,490 
“21... 5,632 1,065 1,862 750 8. 406 
ae sen 1,379) 4,267 1,255 71 884 8. 
“on... 8. | 466 1,435 835 47 1,522 
| 1,142! 8. 1,917 819 351 1,695 
“25.0. 775, 1,088 477 3,644) 142 1,364 
“. 3,064) 1,329 8. 105} ‘107 1,172 
“97....| 1,894! 625} ‘1,929 8. | 106} 23,781 
“ 98... 1,951 729 1,954 793| 8. 1,109 
Total . .'5,056,754 7,094,685|6,897,376|5,791,435 5,506,422|5,490,046 
Percentage of total | 
Port ree'nta Inly28 99°12 92°64 98°57 99°25 97:99 











THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 


























New YORE. Boston. es 4| BALTIMORE. 
Receipts 
from— | This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept. 1. | we week. | bn 1 | week.| Sept. 1. 
N.Orleans.| 3,155, 339,793) ...... naa | scl anbesstall ekds 
Texas...... 992 275,372) weeeee| ceeecees| see eee] eeserscel os eeece 
javannah. 600 254,700 ...... 90,257, 144 9, 1,237 91,485 
Mobile.....)  ...... DT Sdewscns | debi sedindagat WAGON, “Labnadeal ceded svecses 
Florida...) ...006 | 187] sees. | cesseeee| coreeel conessee/ cnsees ere 
30.Carol’s,| 647 70,010) ...... ‘obiuaal Sieben eeseeel seneceee 
No.Carol’a.| ...... ne | Raa 5 la Re SE Here 
Virginia...| 101; 31,3 " eoccce "93, 136 197) 10,813 228 81,509 
Sorthn pts) ......| .....00. 1,022) 329,977, ...... ie reer ereres : 
Tenn., &c.. 601 66,438, 587| 119,527 667; 66,492, 691 66,698 
Voreign....| ...... 7,710) 55) 20,812 ...... pee fi aaaees sissies 
This year 6,006/1,123,708, 1, 684| 533,709 1,008) 98,608 2,229 239,692 
Last year.. 2, “2.6931! H 537. 493 2.840 705,717 #13) J 15,702 2 Zz 367 a 8370, 607 7 





‘SHIPPING NEwWs.—The exports of cotton from the United 
tates the past week, as per latest mail returns, have reached 
36,130 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 

include the manifests of all vessels cleared up to Thursday. 
Total bales. 


New YorK—To Liverpool, per steamers Bovic. 1,099....Na- 









smyth, 1,211....8t. Ronans, 4,782....Servia, 1,194........ 8,286 
To Hull, per stecmer Martello, 1,637.........2-..----200-2--- 1,637 
To Havre, per steamer La Touraine, 100....... eounne i 100 
To Bremen, per steamer rave, 212 .....0-cccas--oe--n0 cocces 212 
To Hamburg, per steamer Moravia, 400.................- ‘ 400 
To Antwerp, per steamer Waesland, 100 ...............-00-- 100 
To Gothenburg, per steamer Venetia, 300 . 300 
NEW ORLEANS—To Liverpool, per steamers Darien, zs 300.. soos 
pO ae aaa 
To Bremen, per steamer Akaba, 4, 293.206 senbanesance 
To Hamburg, per steamer Ascania. 424....... _— . ° 
To Barcelona, per steamer Martin Saenz. 600............200- 600 
CHARLESTON—To Barcelona, per bark Esmeraida, 1.~ 89 ........ 1,789 
NORFOLK—To Liverpo»l, per steamer Aboraca, 1,600 .......... 1,600 
To Bremen, per steamer Corona, 600.. snmee 600 
BosTON—To Liverpooi, per steamers Botha’ % 403 “=-+G20rgian, 
ee SS eee f 





To Antwerp, per steamer Salerno, 448 418 
PaILADELPHIA—To Liverpool, per steamer British Prince, 264: __264 
Total. ..cccccccccccccccnceccccccncccccscoce- eovcces-ceccccesecces 36, 130 
The particulars of these shipments, arranged in our usucl 


form, are as follows: 
Bremen 


Liver- éd Ham- Ant- Gothen- Barce- 
pool. Hull. Havre. burg. werp. burg. tona. Total, 
New York. 8,286 1,637 100 =612 100 =3u0 ...... 11,035 
N. Orleans. 12,450 ..ccoce coocee 4:657 cove io anata . 600 16,707 
Charleston. iid. ee «dene dapnne. conan i ata « 1,739 1,789 
OPO 0... T,GOB cescce casero WD” cidada inch : <nh[? "aaa 
BOMCE. cee BysSk seca oS ~eesete ““etees e06eg secten oe | 
ee eee mien SG GED ccoes ecosee «1,839 
Philadel’a.. De seaume ‘esnen a sano. <neee eosade cacee e 64 
San Fran.. TO eesew a «scons $6bate senkeh Nwaees <abane 75 
Total.... 24,406 1,637 100 6,750 548 390 2,389 36, 130 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, biinging our data down to 
the latest dates: 


New OrtLEANS—To Liverpool—July 25 
Cliffe, 4,320. 

To Havre—July 26 - Steamer Havre, 3,297. 

SAVANNAH—To Barcelona - July 24-8teamer Churruca, 2,188. 

To Genoa—July 24—Steamer Churruca, 1,05v. 

Boston—To Liverpool-July 17-—Steamer Ottoman, 514....Jul ly 18- 

Steamer Columbian, 231..... July 21—Steamer Pavonia, 6V2..... 


—Steamer Professor, 4,233; Wm. 


July 24 Steamer Sagamore, 421. 
BALTIMORE—To Bremen July 26—Steamer Dresden, 640. 
PHILADELPHIA—To Liverpool - July 25 -Steamer Lord Clive, 808. 


Cotton freights the past week have been as follows: 


























| Satur. on. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam.d lg Jy | 1g | ly | ~ | 4g 
Do later..d. Pore pene owas sone ‘aad asiee 
Havre, reg. line.d. 3g D716 | 383A 716 Bx@he 1339@714 13g¢ sige 13 ,9@71¢ 
Do outside str.d. wens coee osee eens aomk eves 
Bremen, steam..d.| %&q4 %q | 4@%q 38 0% 160% | | 199% 
Do y.Hamb.d.| .... eons esas cone eons cone 
Hamburg, steamd. Jy 4g 1g Je de 1g 
ca d, ining ee aane once awed ouee 
Ams’dam, steam.c.| 30* 20* 30* 30° 30* 30* 
Do later. .c. eens coee coos soas | none cone 
Reval, steam....d.| 816 316 316 316 | 316 | 316 
gprs. Bap Rae EAE ase ERs ‘ait 
B’lona, direct. ..d.| 316 316 '11g4@31g 11442 3,¢ 11¢4@336 11gg@31@ 
Genoa, steam...d. 5g9@11gq/8g211¢4' gq Ig, | 1leg | Meg 
Trieste,v.Lond’nd.| 729 Tg 739 739 | 729 739 
Antwerp. steam dad, Bao Dian 800 @T a4 Bae @Ta4 Sqn BTas 30 D7 a4 3aqgP Taq 





* Cents , or 10U lps 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





July 7. | ruty 14, j July 21. | July 28. 








New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1892, 


Sales of the week........ bales. oe paps 54, 000! 55, e °00 a? (000 
Of which exporters took ... 0°0 } ,000, 1:60 ), 2,000 
Of which speculators took .. 1 ‘000 2,000) 2,000, 3,000 

Sales American............. a“ 33, ‘000 48,000! “ 37,000 

Actual export........cccccccecs 7,900 5,900 ,000 11,000 

ee RRR rae 43 *000 56,000! 53, 600 55,000 

Total stock—Estimated........ 1,385 7000 1,376, ;000 1,344, 7000 1,293, 000 
of pre gtr i gag 1, tae’ ‘000 1,121, 7000 1,088, 7000 1,046,000 

Total import of the week..... 19,000! 53,000 27,000 15,000 
Of which American ...... peo 15, 000) 28,000) 15, ‘000 10,000 

Amount afloat..... ........-++ 30,000! . 22,000] 35,000) 40,000 
Of which American.......... 20,000 Fr: 21,000) 25,000 30,000 
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The tone of the Liverpool market for spots and futures each 
day of the week enling July 23, and the daily closing price 
of spot cotton, have been as follows: 





Spot. | Saturday Monday. | Tuesday.| Wednes. |Thured’y.| Friday 








Moderate| Harden’g 


ae hk Steady. «™ Steadier. | Steady. demand, | tendency. 
Mid.Upl’ds.| 4% 4g 42 4\g 41g alg 
Bales .......| 7,000 8,000 8,000 8,000 | 12,000 8,000 
Spec. & exp. 500 500 1,000 500 3,000 600 














Futures. : » tense .—— 
Steady at) Quiet a eady @ alet ai 
Market, 1/1. ae | Ga@2-04| 1-64ad- | partially (1-34@ 








Quiet at Steady at 
2-64 1-44 @ 2-64 











1:45 P. M.§/ “vance. | decline. | vance. | 1-64 dec, | decline. advance, 
Market, )/Quiet and| Barely Quiet Very |Qulet and Quiet and 
(| steady. steady. : steady. steady. | steady. 


4 P.M. 5 














The opening, highest, lowest and closing prices of future$ 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and 64ths. 
4 63-64d, and 5 01 means 5 1-64d. 


Thus: 463 means 





! 


Mon., July 24. || Tues., July 25. 


| Sat., July 22. 





. { { 
|Open High Low.) Clos. Open| High | Loww.| Olos. Open! High| Low.| Olo, 


a | 4. a2/}/a@i@ial]aila. 


a. da. a. a. 





TERY... 000000 425 426 425/426 | 423/ 423/423) 423 || 425/425/425) 425 
July-Aug.../425 426 425/426 423 423/423/423/ 424 425 424 424 
Aug.-Sept... 425 426 425 426) 423/423 422/423 424 425'423) 424 
Bept.-Oct... 426 427 426/427 (424 424 424/424, 425/425 424, 425 
Oct.-Nov..... 428 428 428 428 425 426/425 425 /|/426/ 426/426) 426 
Nov.-Dec.... 420 430 429/430 (427 427/426/'427/| 428/423 427) 428 
Dec.-Jan.....431 431/431 431 428 429 428 428 (429 430 429 429 
Jan.-Feb.....432 433 432 433 430 430/430 480 431 431,451) 431 
Feb.-Mch... 434 435 434 435 482/432 432 432, 433/433 432 433 
Meh.-April.' 436 457 436'437 '434 434 434 434 431:'435 434 435 





Wed., July 26. || Thars., July 27. || 


| 


Fri., July 28. 














ri | i] 
| Open! High | Low.| Clos. Open High| Lov. Clos. Open| High Low. Ovo 


SS | |——|—-- —e—— |_| 
| @& | da | 4 | 4. | 


| a. | al|al/afl/alatlal|lala 
0 425) 427) 425/427 || 426 427 426 427// 428/423 428! 428 
July-Aug.../ 425 426 / 425/426) 425 426 425 426 27 | 428/427| 427 
Aug.-Sept../424 426 424/426 (424 425 424 425) 4296 427/426 427 
Bept.-Oct..., 425 427 / 425/427) 425 426 425/426 || 427 428 427! 428 
Oct.-Nov..... 426/428 426 423 427 427/426 427 428 429 428 428 
Nov.-Dec.... 428 480 428 430 428 425 428 428) 430 430/430) 430 
Dec.-Jan.... 430 431'430 451 430 430 429/430, 431 432 431) 432 
Jan.-Feb.... 431 433 431 433 431 432 431/431/'433 434/433) 433 
Feb.-Mch... 433 434 433 434 435 435 433/433 //435 435 435 435 
Mch.-April. 435 436 435 436 435 435 435 435 '437 437 437! 437 











BREADS TUFFS. 
FRIDAY, July 23, 1893, 
On Monday there was a fair trade in the market for wheat 
flour. An advance in wheat values had a stimulating effect 
upon buyers, and purchases were on a fairly liberal scale, both 
for the home trade and export, at full prices. Later, however, 
in consequence of a decline in the grain the market relapsed 
into dulness and values turned weak. Rye flour was in slow 
demand but supplies continue limited and prices are firmly 


maintained. For corn meal there was a moderate inquiry at 
steady prices. To-day the market for wheat flour was dull 
and weak. 


Immediatel y after our last there was a decided turn for the 
better in the market for wheat futures. Crop advices from 
the Northwest were unfavorable and there was some fear of 
political complications arising abroad, but later further re- 
ports of financial difficulties at the West and improved crop 
prospects led toa decline. In the spot market the demand 
from shippers continues active, but at declining prices. Tue 
sales yesterday included No. 1 Northern at 69% @701gc., de- 
livered; No. 2 red winter at 2c. under September, f. o. b. 
afloat, delivery early August, and No. 2 hard winter at 1c. 
under September, delivered. To-day the market broke badly 
under active liquidation by ‘‘longs” both here and at the 
West, and the close was easy. The sp»t market was active, 
exporters being large buyers. The sales included No. 2, hard 
winter at 8c. under December, delivered: No. 1 Northern at 
1% @2c. under September, delivered, and No. 2 red winter at 
1}gc. under September, f. 0. b. afloat, delivery middle of Au- 
gust, The export sales for the week were about 1,750,000 
bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT. 


Sat. Mon. Tues. Wed. Thurs. 
July delivery...........0. 7033 71% 7019 70% 69lg 





Early in the week there wasa sharp advance in Indian corn 
futures on a brisk demand from ‘‘shorts” to cover contracts, 
stimulated by reports of damage to the crop by hot, dry weather, 
Later, however, under the receipt of advices from the West 
stating that needed rains had fallen, the market turned weaker 
and the improvement was more than lost. The spot market 
has been quiet. Prices have followed futures, advancing 
early in the week, but later declined. Yesterday’s sales in- 
cluded No. 2 mixed at 471gc. in elevator and 48@481/c. deliv- 
ered. To-day the market was comparatively steady despite 
the break in wheat, on unfavorable crop advices. The spot 
market was quiet. The sales included No. 2 mixed at 47c. in 
elevator and 4734@48c. delivered; also ungraded yellow at 
4734. @49c. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Tues. Wed. Thurs. Fri, 
July delivery ...........6. 47143 497, 481g 475, 473g 47 
August delivery . 4753 4978 481, 4753 4733 47 
September delive 4733 491g 48}, 475g 4718 471g 
October delivery....... - sacs 49% 48% seas ane ae 

Oats for future delivery in the fore part of the week ad- 
vanced on unfavorable crop accounts and in sympathy with 
the rise in wheat and corn, but subsequently the improve- 
ment was lost. In the spot market prices have made a mate- 
rial advance from those of last week in consequence of an ac- 
tive demand from shippers. The export sales for the week 
being about 600,000 bushels, mainly for shipment, To-day the 
market advanced on unfavorable crop accounts, 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 






Sat. Mon. Tues. Wed. Thurs. rs. 
Inly delivery...........6. 35% 37 37 37 361g 36 
August delivery.........6. 31 32% Ste 31 304g 305g 
Sactember delivery.....c. 304 314g 301 304 30 303g 
October delivery....... ce. 30% 32 31 30% 301g 307% 
Rye has been in light request and values have declined, 
FLOUR, 


fine ...........8 bbl. $1 75@$2 15 | Patent, winter....... $3 45@83 75 

Saperfine.... ........ 185@ 235] Citymills extras..... 3852 390 

Extra, No.2... ..... 205@ 240/ Rye flonr,suverfine.. 3000 330 

Extra, No.1 ......... 220@ 275| Buckwheat flour..... ....@ .... 

Ol@MPS ....ccccce - 2302 310} Corn meal— 

Straights ..... es 300@ 375 Western, &o........ 2600 270 

Patent, spring........ 37523 420 Brandywine........ 275 
(Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— oC. Cc. Corn, per bush.— Co. 6. 
Spring, verbush... 61 ® 73 West'n mixed..... 45 50 
Rod winter No 2.. 68 @®@ 69% No. 2 mixed ...... 47 481g 

Red winter........ 57 @ 71 Western yellow... 47 51 

hi ® 

® 














White ............-. 60 71 Western white..... 48 54 
O sts—Mixed..@ bu. 36 38 | Rye— 

White....... 36449 45 

No. 2 mixed - 36%0 37% 56 


State and Jersey.. 52 
371422 334| Barley—No.2West’n. 

State 2-rowed.. 
State 6-rowed.....  .. 


The moveinent of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending July 22, 1893, 
and since August 1, for each of the last three years: 


No. 2 white........ 









i) 

° 

i) 
estern, per bush. 54 ° 55 

@ 

o 

@ 





| Barley. Rye. 


























Ru cetpts at— Flour. Wheat. | Corn. | Oats. 

* Bbls.1961bs| Bush.60 lbs| Bush.56 lbs| Bush.32 lb<| Bush.43 1. | Bu.56 lb 
Thicago...... 76.455) 197536) 2,430072) 1,627,325 27,027 3,985 
Milwaukee... 26 600 215 125 13,659 120,000 7,20) 6,900 
Daluth...... 162,157 694.277) = nw oee aose0ef 6 «ee cocces 
Minneapolis. sec 759,050) —s_ .e.cee egenea eacesn oe +s 
Coledo....... 2,326 276.3 °0 74,500 OS0% ce cco 300 
Detroit...... 2,163 12),343 12.382 rk eres inant 
Cleveland.... 6,000 8,500 4,200 27,000 Ca lke 
3t. Louis..... 16,415 692 159 562,105 133,675 Scocce]  ceccce 
Peoria........ 7,350 12,000 122,209 333,509 3,500 1,200 
Kansas City.;  —...... 43,189 41,705 657 dak el eaaiee 

Tot.wk, ’93. 299,506) 3,028,379) 3,203877| 2,292533 42,227 12,365 
Jame wk,’92. 802.044) 4,234,230! 1,492,589) 2,285,689 100,979 42,241 
Jame wk,’91. 135,580| 5,899.838) 2036603) 1,518,061 11,955 145,865 
vince Aw. 1. 

1892-93,....| 13,209,124) 238,969 549) 127,273,832) 117,280 154/ 29,400,049) 7,139,863 

1891-92..... 13,146,833 226,607,930 | 123,645,882/109,706,598| 31,662 463)14,540,843 

1890-91..... 10,265,724) 118,062,949| 101.571,133| 9 148,791 23,418,303| 4,448,447 





The ee of flour and grain at the seaboard ports for the 


week ended July 22, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
Sew York...132,095 1,129,475 283,700 403,450 ...... 2,400 
Boston..... «. 50,444 39,575 164.738 L1L,9l5 ..... ° ooonee 
Montreal .... 22,701 420,290 379,000 168,64L 5,15U 1,580 
Philadelphia. 52,915 142,283 118,821 76,235 2,400 coccee 
Baltimore.... 95,099 585,142 314,285 65,605 eonnes 9,913 
Richmond... 2,770 5,674 10,904 7,616 ecocce coceee 
New Orleans. 7,470 198,765 345,205 37,398 -ooeee sevens 





Tot. week.. 363,454 2,521,204 1,616,653 875,850 7,550 13,893 
Week 1892 .322,131 2,543,245 952,5141,699.476 47,265 52,864 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








d 

August delivery ........6. 705 72 71 70% 64 

September delivery... 73 73° Fam Som 

October delivery.-......0. 7593 76% 75% 75% 74% 731g 
ber delivery.....c. 7953 807, 797% 797% 798 77% 








1893, 1892, 1891, 1890. 

Week Week Week Week 
July 22. July 23. July 25 July 26. 
flour...........bbls. 392,493 259,055 223,635 236,059 
Wheat.........bush. 639,686 887,024 413,310 292,979 
392,269 331,254 458,267 631,602 
865,204 1,250,161 1,123,655 1,220,923 
12.450 33,038 9.33 17,983 
ic isdagdokeimeesene 6,700 11,326 21,303 18,646 
Total.........-... 1,916,889 2,562,803 2,059,426 2,182,133 
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The exports from the several seaboard ports for the week 
ending July 22, 1893, are shown in the annexed statement: 
































= Wheat. | Oorn. | Flour. | Oats. Rye. 
Bush. Bush. Bois. Bush. Bush. 

New York!i,266,267} 351,332) 147,757) 142,119 
Boston...| 141,154 92,017 ff) 
Worfolk..| __...... siisinds 945 jail 
Montreal| 133.431) 448,840 14,298] 159,749 
Philadel.| 407,976) 143 823 Orr Be ae eee 
Baltim’re| 457.948) 1°4,000 318 308 70,000 Pe, mas vi 
N.Orl’ns.| 390.406) 136,560 ae sienna unite 
N. News. 69,445) ss caceee 4,540] — cence . oussen| sees ° 
Portland.| = caccce| = wencce| «=» weweee| = ener ool $cosees|  <sesee . 
Tot. week 2,868,627 /1,346,572| 270,324] 371,868 9,083} 66,920 
8’me time 

1892 __../1,457,621) 527,846) 261,335) 337,029) 104,175) 116,825 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 22, 1893: 











Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush. 
New York....... 8,635.000 222,000 258,000 i 
Do afloat.... 402,000 Ce Zee COOP  cncvace * 
AIDANY..ccaccccs  —sene-ee ° 12,000 8,000 SNe ewnnssas 
Baffalo..... eee. 1,854,000 195,000 139,000 4,000 46.00u 
Gago.....-...19,269,000 1,943,000 243,000 55,000 2,000 
Milwaukee...... 1,175,000 ln diinssaanato 22,000 41.000 60,000 
EE anecrcace « S9BS008 = nacecace = ass ame eee . 
Toledo ,427,000 139,000 14,000 23,000 ........ 
Detroit.. 773,000 2,000 22,000 3, 53,000 
Oswego . een as nei ea étbt aap soe _nw 60,000 
Bt. Louis 3,064,000 186,000 42,000 1,000 
Cincinnati 1,000 3,000 1,000 1,000 1,000 
Boston.... 466,000 522,000 25,000 ........ 20,00) 
Toronto........ 143800 3s ence «ss 3 35,000 
ont scomem . 05008 79,000 79,000 
Philadelphia.... 1,039,000 297,000 203,000 ........  ....- eee 
Peoria ........ sn 92,000 24,000 61,000 4,000 

Indianapolis.... 107,000 11,000 eee anesane 
Kansas City..... 428,000 77,000 37,000 ee. asanehs oe 
Baltimore ...... 766,000 975,000 241,000 23,000. ........ 
Minneapolis.... 9,429,000 1,000 22,000 3,000 20,000 
On Mississippi... 210,000 259,000 OO rr eee 
On Lakes....... 1,573,000 1,936,000 469,000 ........  ....-.. . 
On canal &river 2,664,000 672.000 eee oe 





TOTALS-—— ae 
July 22, 1893..58,904.000 7,601,000 2,163,000 282,000 377,000 
July 15, 1893..59.363,000 8,843,000 2,954,000 364,000 392,000 
July 23, 1892..23,064,000 6,857,000 5,310,000 215,000 434,000 
July 25, 1891..14,100,477 3,035,876 1,770,535 256,866 74,741 
July 26, 1890..18,392,318 12.020,700 2,623,671 505,384 335,886 





THE DRY GOODS TRADE. 
NEw York, Friday, P. M., July 28, 1893. 


There has been no material change in the condition of the 
dry goods trade since last report. The attendance of buyers is 
still very limited and the business coming in from salesmen on 
the road much below proportions usual at this time of the year. 
Deliveries of merchandise are also limited, partly by the can- 
cellation of orders and partly by the reluctance of sellers to 
ship goods to points where financial disturbances have been 
most acute. The month just closing has been a most disap- 
pointing one in all its features except the comparative ab- 
sence of failures in the dry goods trade itself. It opened with 
a small business doing and the demand has expanded but 
little as it progressed ; in fact, this week’s business is con- 
sidered by good judges to have produced a smaller aggregate 
of sales than the one immediately preceding it. The tone of 
the market is excessively dull, but can hardly be character- 
ized as decidedly weak. With one or two exceptions prices 
are outwardly unchanged, but buyers of good standing are 
able to make purchases at varying concessions in many lines 
of goods, The si read of the *‘shut-down” movement has some 
influence in offsetting the absence of demand, but it is not in 
in any degree pronounced as yet. Collections are still re- 
ported irregular and onthe whole not better than a week ago. 
The jobving trade is slow throughout and in unfavorable con- 
trast with the last week in July in any recent year. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending July 25 were 4,016 
packages, valued at $208.943, their destination being to the 
points specified in the table below: 












































1893. 1892. 
New YorRK TO Jury 25. 
Week, |Since Jan. 1.|| Week. {Since Jan. 1. 

Great Britain...... einen — 101 2,261 50 2,966 
Other European.... eesti 11 837 16 1,059 
D eaceasecccsse sin anu 445 17,249 4,047 63,6453 
India..... scicabiaebilanse a= 2,496 229 3,164 
Arabia........... 8 1,849 6,992 ee 7,233 
WB .ccccee eeccocece ‘ 7 5,828 1,283 6,347 
West Indies......... " 292 10,834 283 9.373 
SP a 68 1,261 22 2,102 
Central America........ a 24 2,614 106 3,512 
South America..........-... 963 28,324 601 26,309 
Other countries.............- 16 1,454 1,648 
EE, EOE .| 4,016] 80,150 || 6,645) 127,371 
China, via Vancouver..... onan 19,015 ae 11,104 
wrens 99,165 6,645 138,475 


* From New Engiand mill points direct. 
The value of the New York exports since January 1 have 
been $4,714,931 in 1893 against $6,542,016 in 1892, 





The demand for brown sheetings and drills by the home 
trade bas been poor and confined to orders for small sized 
package lots to meet immediate requirements, but sales for 
export have been swelled by a special purchase of 2,000 bales 
for China, and reports from that country say that business 
there in cotton goods shows some improvement. Colored 
cottons are slow throughout, little doing in denims, tickings, 
plaids, cottonades, ducks, or other varieties. Bleached shirt- 
ings show small sales only. Wide sheetings are dulJl, with 
growing stocks. Prices of the foregoing are nominally un- 
changed but are quietly irregular. Kid-fiuished cambrics, 
cambric muslins, silesias, linings and converted goods gener- 
ally are barely steady. The slater kid-finished cambrics are 
reduced 1gc. per yard. White goods are stagnant, cotton 
flannels inactive, and in other cottons business is mainly con- 
tined to deliveries on previous orders, Fall prints sell slowly 
from both first and second bands, and there is very little do- 
ing in ginghams, Print cloths are in pocr demand; the 
price at Fall River for 64 squares is nominally 37%gc. but sales 
have been mad» at Providence at 33Zc. It is reported to-day 
that four Fall River mills have decided to shut down for Au- 
gust, and that it is probable the other mills in that city will 
come to a like decision. 





1893. 1892. 1891, 

Stock of Print Oloths— July 2%. July 22. July 23, 
Held by Providence manufacturers. 159,000 None. 417,000 
Fall River manufacturers........... 235,000 None. 421,000 
Total stock (pieces) ......-...---. 395,000 None. 838,000 


DoMESTIC WOOLENS.—Small orders for spring makes of 
men’s-wear woolens and worsteds have been the feature of a 
week of slow trade. The demand has run mainly upon goods 
of the cotton-warp and union cassimere order and upon low- 
grade all-wool staple and fancy chevivts and tweeds from 
about 35c. to $1 per yard, medium and fine grades being com- 
paratively neglected. But few lines of any kind have been 
fully sold up yet, although in an ordinary season many would 
by this time have been withdrawn from the market, with 
their mills’ production covered. More mills closing down or 
going on short time are reported. Prices are irregular, with- 
out any open decline beyond what has been noticed previous- 
ly. Some re-orders for dress goods have been received, and 
in this department matters have lately improved a little. 
Flannels, blankets, shawls and carpets are all dull. 

ForeEIGN Dry Goops.—The interest taken in this division of 
the market is no greater than that taken in domestic mer- 
chandise. Buyers have placed small orders for high novel- 
ties in dress goods and silks, but for the general run of im- 
ported goods the demand has been trifling. Importers are 
complaining of the number of cancellations they are re- 
ceiving of import orders placed a considerable time ago, and 
of having thrown on their hands goods brought out specially 
to fill such orders, 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this Pp for the week ending July 27, and since Jun. 1, 
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Stat= anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

investors’ Supplement of CHRONICLE (a Cyclo. 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State ard City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 














Louisiana State Bonds Listed on the New York Stock 
Exchange.—In compliance with a request made by Messers. 
Winslow, Lanier & Co., of this city, in behalf of the Board of 
Audit and Exchange of the State of Louisiana, the new 4 per 
cent Lcuisiana consols to the amount of $11,066,600 have been 
listed on the New York Stock Exchange, The bonds are dated 
July 1, 1892, fall due January 1, 1914, and interest is payable 
on the first day of January and July, They are of the denomi- 
nations of $1,000, $500 and $100 each, being divided in that re- 
spect as follows: 


9,234 b’ds $1,000 each. .$9,234,000 | 3,471 bonds$100each $347,100 
2,971 bouds $500each.. 1,485,500 | Total amount listed... 11,066,6v0 


With the admission of the above securities a like amount of 
** Old Stamped Four per cent Consols of the State of Louisi- 
ana” were taken from the list. 

In connection with Louisiana’s finances it may be of interest 
to mention that at a recent meeting of the State Board of 
Liquidation it was decided that the surplus to the credit of 
the interest fund now lying in the Whitney National Bank of 
New Orleans shouid be invested in consolidated bonds of the 
State. Thesurplus amounts to about $400,000, and Gov. Foster, 
explaining the action of the Board, said: ‘‘The money, 
while it lay on deposit. was unproductive and of no benefit to 
the State. It was manifestly to her interest to invest it, and 
no better form of investment could be found. By taking up 
the bonds with this surplus the State would save the interest 
on them at the rate of 4 per cent per annum during their life, 
and the people would thus derive a revenue, however small, 
from funds which were in their present state entirely unpro- 
ductive.” 


Virginia Debt Settlement.—All the requirements of the 
Virginia debt settlement have at last been complied with 
and the transaction between the Commonwealth and the 
Olcott Committee, representing the foreign bondholders, was 
closed on July 27th. The delivery of the last of the new 
engraved securities has been made, and the State’s manuscript 
bond for $16,259,860 has been canceled, 





Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of tonds 
recently negotiated and bonds offered and to be offered fcr 
sale. 

Bellevue, Ohio.—Village Clerk C. R. Callaghan writes the 
CHRONICLE concerning $11,100 of street improvement bonds 
which were offered for sale on July 18, that bids were re- 
ceived from Lewis Mayer of Lancaster, Ohio, and Jacobs & 
Stewart of Nurwalk, Ohio, to take the bonds at par, provid- 
ing they secured tne contract for the work. The bonds were 
not sold, but will probably be taken by a local bank at par. 
If not, the village clerk states that the improvement will 
likely go over to 1894. The bonds will bear interest at the 
rate of 6 per cent and $7,500 of the amount will mature in 10 
years and the remaining $3,600 in from 9 to 15 years. 


Boston, Mass.—(STATE AND CITY SUPPLEMENT, page 21.)— 
Proposals will be received until August 2 by Alfred T. Turner, 
City Treasurer. for the purchase of 4 percent bonds of the 
city of Boston to the amount of $1,000,000. The details of the 
bonds are as follows: 

MUNICIPAL PURPOSES— 


When Due. |, 
4s A.&O. $100,000....Apr. 1, 1912 
4s J.&J. $250,000. ....July 1, 1913 | 4s A.&O. —300,000....Apr. 1, 1913 

IMPROVED SEWERAGE— PUBLIC ParK— 
4s J.&J. $50,000...... Jan. 1, 1912 | 4s J.&J. $300,000..... July 1, 1923 

The bonds to be issued for sewerage and municipal purposes 
will be registered; the others may be registered or coupon as 
desired. Interest will be payable at the office of the City 
Treasurer, 

Buffalo, Wyo.—Charles H. Burritt, Mayor, writes the 
CHRONICLE that no bids were received for the $40,000 of 
water-works bonds offered for sale on July 15. He states 
that they will now be offered at private sale. They are to bear 
interest at the rate of 6 per cent per annum, payable annually 
in July at New York, and will become due July 15, 1923, with 
an option of call after July 15, 1903. The city has at pres- 
ent no debt of any kind. The assessed valuation (which is 
one-third of actual value) in 1892 of real estate was $204,339; 
personal property, $180,035; total, $381,374; total tax rate per 
$1,000, $25, of which amount $4 is State tax, $12 county tax, 
$6 city tax and $3 average school tax. 

Canton, Ohio.—(STaTe AND CITY SUPPLEMENT, page 75,— 
We are informed by City Clerk H. G. Shank that $45,700 of 
funding and street improvement bonds which failed to bring 
satisfactory bids when advertised are now being offered at 
private sale. The description of the new securities is as fol- 
lows: 





HIGHWAYS— 


$2,000 due yearly to Aug. 1, 1896 | $1,000 due yearly to Aug. 1, 1899 
The following is an official statement of the bonded indebt- 
edness of the city of Canton on the 24th day of July, 1893: 
GENERAL BONDS. 






Water works..... ---$189,000 | City Hall site..... since $6,000 

SE ancnnncsence .-. 140,000 | Police patrol system...... 7,000 
Current expense... ~ FO ee ee 5,000 
Fire Department.... .... 37,000 —— 
Market and City Hall.... 19,000| Total general bonds....$516,000 
Market house site........ 26,000 

SPECIAL ASSESSMENT BONDS. 

Bireet TMPPTOVOMEMUS. 2.0 cccccesccccccccccscccccccescosccececscoee 250,372 


The total value of all property in Canton is estimated to be 
$30,000,000, the valuation, according to the last assessment, 
having been over $11,000,000. The city’s population by the 
Census of 1892 was shown to be 32,176. City Clerk Shank 
certifies to the accuracy of the facts as given in the foregoing. 

Chelsea, Mass.—(STATE AND CITY SUPPLEMENT, page 23.)— 
City Treasurer Thomas B. Frost writes the CHRONICLE that 
he is authorized to borrow the sum of $4,500, by oe loan 
payable in 1896, for ventilating and repairing the Cary school 
building ; also $19,700, payable December 1, 1902, $1,100 of 
which amount will be used for edgestones and the remaining 
$18,600 for highways. A sinking fund will be established for 
the payment of this latter loan when due of an amount not 
less than 8 per cent, to be raised by taxation annually. Mr. 
Frost states that it is not his intention to offer these notes for 
sale at present, but will place them some time before the close 
of the year in an easier money market, 

Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 79.) 
—City Auditor W. A. Madison writes us that bids will be re- 
ceived until August 18 for the purchase of $285,000 of 4 per 
cent bridge repair bonds and $247,000 of 4 per cent fire de- 
partment bonds. The bonds will bear interest from April 1, 
1893, payable semi-annually, and will mature October 1, 1902. 
Both principal and interest will be payable at the American 
Exchange National Bank, New York. 

Columbus, Wis.—City Clerk A. M. Bellack writes the 
CHRONICLE that an election which took place in Columbus on 
July 12 to vote on issuing $20,000 of bonds for the erection of 
a high school resulted in tae defeat of the proposition by a 
large majority. 

Eastland Free School Incorporation, Texas.—We are 
notified by Dallas K. Scott, Secretary of the Board of Trustees, 
that the $5,000 of school building bonds, to be issued, are now 
on sale and will be sold as s»on as a purchaser can be pro- 
cured. The bonds are dated Juy 1, 1893, bear interest at the 
rate of 6 per cent, payable annuallly, and mature in 20 years, 
with an option of call after 5 years. 

Fargo, N. Dak.—(STATE AND CiTy SUPPLEMENT, page 117.) 
City Auditor, A. O. Rupert, writes the CHRONICLE that bids 
will now be received for the purchase of the sewer bonds to 
the amount of $13,000. The bonds will bear interest at the 
rate of 6jper cent per annum, payable F. and A., and will 
mature August 1, 1912. Both principal and interest will be 
payable in gold coin of the United States by the Hanover 
National Bank, New York City. 

Grand Rapids, Mich.—(STATE AND CITY SUPPLEMENT, page 
98.—City Clerk W. A, Shinkman notifies the CHRONICLE that 
bids will again be received for the purchase of the $100,000 of 
street and sewer bonds. The loan will bear interest at the 
rate of 5 per cent, payable M. & N., and will mature at the 





rate of $100,000 yearly from May 1, 1894, to May 1, 1897. 





LOANS— When Due. LOANS— When Due 
FUNDING BONDs — STREET Imp. BONDS—/( Cont. )— 
419s, J&JI, $12,000....July 1, 1908 | 5s, F&A, $9,000. ...... Aug. 1, 1897 
44s, J&J, 13,000....July 1, 1909! #3,000 due yearly to Aug. 1, 1899 

STREET IMPROVEMENT BONDS— | 58, F&A, $700......... Aug. 1, 1894 
5s. F&A, $6,000...... Aug. 1, 1894} 58, F&A, $5,000....... Aug. 1, 1895 
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Both principal and interest will be payable at the office of the 
City Treasurer. 

Hamilton, Provinee of Ontario, Canada.—City Treasurer 
A, Stuart will receive proposals until October 4, 1893, for the 
purchase of $2,350,000 of debentures to be issued by the city 
of Hamilton, payable at the expiration of 40 years, with in- 
terest at 4 per cent per annum, payable half-yearly from April 
1, 1894. The proceeds of this new loan will be used for the 
redemption of debentures of the city maturing April 1, 1894, 
The total indebtedness of Hamilton is at present $2,897,305 
against $2,510,829 in 1864, showing an increase in the past 29 
years of but $386,476, while during the same period the ex- 
penditures of the city for improvements of a permanent char- 
acter have amounted to $2,232,757. 

The following statement shows the assessed valuation of 
real and personal property and the population of the city in 
1892 and 1864. 


Assessed Valuation.—————— 





-—_—— 


Years. Real. Personal. Total. Population. 
1893........0--00 $20,832,500 $3,633,140 $24,465,640 46,794 
IODA .ncccccccece 7,807,400 1,891,000 9,698,400 22,000 


In addition to the amount of $24,465,640 which was rated 
on the assessment roll for 1892, there is property in the city 
consisting of churches, schools, public library, public build- 
ings, charitable iastitutions, and property of various other 
kinds, which is exempt by law from taxation, and is not in- 
cluded in the above-named amount. This exempted property 
has been valued by the Assessment Commissioner at 
$4,900,600. 

The water-works owned by the city are valued at $1,569,098, 
and the revenue of the system is sufficient to pay 4 per cent 
interest on a capital of $2,600,000, an amount almost equal to 
the entire debt of the city. 

Full particulars concerning the proposed sale of new securi- 
ties will be found in an advertisement elsewhere in this De- 
partment. 

Hamilton County, Ohio.—(STATE AND CITY SUPPLEMENT, 
page 82.)—It is reported that bonds of this county o the 
amount of $90,000, for the improvement of West Eighth 
Street and the building of a viaduct, will soon be offered for 
sale. The bonds will bear interest at the rate of 4 per cent, 
payable annually, and will mature in 20 years, with an option 
of eall after 10 years, 

Idaho.—(STATE AND CITY SUPPLEMENT, page 133.)—State 
Treasurer W. C. Hill writes the CHRONICLE that $135,000 of 5 
per cent wagon road bonds recently authorized will be sold in 
small amounts from time to time as money is needed for the 
work of construction. The bonded debt of the State is $273,- 
000 ; floating debt, in the shape of registered warrants. $91,- 
286 ; total indebtedness, $364,286. The present bonded debt 
includes the following issues : 


Capital building 68.... .... $80,000 | Wagon road 6s............ $50,000 
ers 108,000 | Wagon road 5s............ 20,000 
Insane Asylum 68....-..... 15,000 | Total bonded debt........ 273,000 


Ironwood. Mich.—Mr. Chas. W. Curran, City Comptroller, 
writes the CHRONICLE that the bid of E. C. Jones & Co. for 
the entire issue of $150.000 of public improvement bonds, of- 
fered for sale on July 17, was rejected. The firm bid par flat 
with 244 per cent commission for placing. The bonds are to 
be issued for macadamizing streets and paying off a float- 
ing indebtedness of about $40,000. They will bear interest at 
the rate of 6 per cent per annum, payable semi-annually, and 
$20,000 of the amount will mature on August 1, 1899; $20,000 
on August 1, 1903; $20,000 on August 1, 1905; $20,000 on 
August 1, 1907; $20,000 on August 1, 1909; $20,000 on August 
1, 1911, and $30,000 on August 1, 1912. Both principal and 
interest will be payable in New York City. 

Keokuk, Iowa.—(STATE AND CITY SUPPLEMENT, page 110.) 
This city has been authorized by the Council to refund $16,000 
of compromise bonds. The loan will bear interest at the rate 
of 5 per cent per annum, payable A. & O., and will mature at 
the rate of $2,500 yearly from October 1, 1894 to 1899, and 
$1,000 on October 1, 1900, 

Linwood, Ohio.—Bids will be received until August 16 by 
the clerk of the village of Linwood for the purchase of $30,- 
000 5 per cent bonds. Interest on the loan will be payable 
semi-annually, and the bonds will mature August 1, 1923, 
with an option of call after August 1, 1913. 

Minneapolis, Minn.—(STaTE aND CITY SUPPLEMENT, page 

06). Bonds of this city to the amount of $75,000 which 
were offered for sale on July 12 have been awarded to the 
Commissioners of the Sinking Fund at par and accrued in- 
terest. This was the only bid received. The bonds are dated 
July 1, 1898, bear interest at the rate of 4 per cent per annum, 

yable semi-annually, and mature July 1, 1923. Interest will 

payable at the fiscal agency of the City of Minneapolis in 
New York. 

Martin’s Ferry, Ohio.—Bids will be received until August 
11 by the Board of Education of this place for the purchase of 
$6,000 of school bonds. The bonds will bear interest at the 
rate of 6 per cent, payable ——a and will mature at 
=~ ree $500 every six months from July 1, 1926, to Janu- 

yi, . 


Montgomery County, Ala.—The citizens of this county 
will vote on August 7 on the question of issuing $300,000 of 
road bonds. 


Mount Vernon, N. ¥.—(STaTE AND CITY SUPPLEMENT, page 
50.) Bids will be received until August 1 by the Common 
Council of Mount Vernon, for the purchase of $6,500 of assess- 
ment bonds. The bonds will be dated July 8, 1893, will bear 
interest at the rate of 5 per cent per annum, payable semi- 
annually, and $3,009 of the amount will mature July 8, 1896, 
and the remaining $3,500 July 8, 1898. Princpal and interest 
will be payable at the Bank of Mount Vernon, 


Nelsonville, Qhio.—Bids were to be received until yesterday 
at the office of Eben Wilson, Village Clerk, for the purchase 
of $60,000 of water works bonds and $20,000 of sewer bonds. 
The bonds are dated May 1, 1892, and bear interest at the rate 
of 5 per cent, payable semi-annually. They are issued as pro- 
vided for by an act passed by the General Assembly of Ohio, 
March 17, 1891. 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.) 
—Comptroller Myers writes the CHRONICLE that the $100,000 
of assessment bonds offered for sale on July 21, were awarded 
to the Commissioners of the Sinking Fund at par, theirs 
being the only bid received. The loan bears interest at the 
rate of 3 per cent, payable M. & N., and matures November 1, 
1897. The bonds are to be issued for the improvement of 
Park Avenue above One Hundred and Sixth Street. 

The Comptroller is now advertising for bids to be received 
until August 7 for the purchase of $319,214 64 of consolidated 
stock of the City of New York, known as school-house bonds, 
The bonds will be exempt from city and county tax, will bear 
interest at the rate of 3 per cent, payable M. & N., and will 
mature November 1, 191. 

Orville, Ohie.—Bids will be received until August 22 by 
H. S. Wertz, Village Clerk, for the purchase of water-works 
bonds to the amount of $25,000. Interest at the rate of 6 per 
cent will be payable semi-annually, and the bonds will ma- 
ture at the rate of $1,000 yearly from 1894 to 1903 and then 
at the rate of $1,500 yearly from 1904 to 1908. This loan, 
with interest at the rate of 5 per cent, was previously offered 
for sale on July 18, but as same did not sell, the rate of in- 
terest has been changed to 6 per cent. The bonds will be 
sold to the highest bidder at not less than their par value. 

Pale Alto School District, Santa Clara County. Cal.— 
Proposals will be received until August 8 by S. F. Ayer, 
Chairman of the Board of Supervisors of Santa Clara County, 
for the purchase of $15,000 of school district bonds. The 
bonds will bear interest at the rate of 6 per cent, payable an- 
nually on July 1, and will mature at the rate of $2,500 yearly 
from July 1, 1898, to July 1, 1903. Principal and interest will 
be payable in United States gold coin at the office of the 
County Treasurer. No proposals will be received for the pur- 
chase of said bonds at less than their par value, and each bid 
must be accompanied by a certified check from a reliable 
bank for ten per cent of the amount bid for. 

Philadelphia, Pa.—(StaTE AND CITY SUPPLEMENT, page 69.) 
—Mayor Edwin 8. Stuart will receive proposals until August 
7 for the purchase of $875,000 of a $3,500,000 serial loan of the 
city of Philadelphia, authorized by ordinance of Councils ap- 
proved February 6, 1893. The loan will bear interest at the 
rate of 4 per cent per annum, payable J. & J.. and $175,000 
of the amount will mature yearly from December 31, 1918, to 
December 31, 1922. The loan is exempt from all taxes, and 
no bid will be considered unless accompanied bv a certified 
check to the order of the city of Philadelphia for 5 per cent of 
the amount bid for. 

Payallap, Wash.—In reference to the election which takes 
place in Puyallup on August 1, to vote on issuing $60,000 of 
water works bonds. Mr. William M. Seeman, City Clerk, 
notifies the CHRONICLE that the bonds will bear interest at the 
rate of 6 per cent per annum, payable semi-annually, and will 
mature in twenty years, both principal and interest being 
payable in gold coin of the United States at Puyallup. The 
city has at present only a floating debt of $10,390. Its as- 
sessed valuation in 1892 (which is 75 per cent of actual value) 
of real estate was $1,639,655; personal property, $268,685 ; 
total, $1,908,340 ; city tax rate (per $1,000) $9. 

Racine, Wis.—(STATE AND CITY SUPPLEMENT, page 103.)— 
Bids will be received until August 16 for the purchase of $70,- 
000 of improvement bonds of this city. 

Saginaw. Mich.—(STATE AND CITY SUPPLEMENT, page 99.)— 
Sewer bonds of this city to the amount of $60,000 and paving 
bonds to the amount of $75,000 will soon be offered for sale. 
St. Clair Special School District, Franklin County, 
Ohio.—We noted in the CHRONICLE of April 8, 1898, that 
the Board of Education of this district would sell on 
April 15, $30,000 of 5 per cent school bonds. For some 
reason an injunction was served on the sale of same, 
but it has since been decided by the Court in favor of 
the bonds, and they will again be offered for sale. As adver- 
tized before the rate of interest was 5 per cent, but Mr. W. 
R. Davis, Treasurer, writes us that same may be changed to 6 
per cent. The bonds are dated April 1, 1893, and will mature 
at the rate of $5,000 every 5 years. Interest will be payable 
A. & O., and both principal and interest will be payable by 
the Ohio Savings Bank, Columbus, Ohio. 

St. Cloud, Minn.—The citizens of this place will vote on 
August 7 on the question of issuing bgidge bonds to the 








amount of $50,000. The bonds will bear interest at the rate 
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of 5 per cent, pavable semi-annually, and will become due 
September 1, 1923. 


Sandusky, Ohio.—(STATE AND CiTY SUPPLEMENT, page 84), 
Paving bonds of this city to the amount of $11,000 have been 
sold to the Third National Exchange Bank of Sandusky. 


Shelby County, Tenn.—(STaTz AND CITY SUPPLEMENT, 
page 161). Five per cent bonds of this county # the amount 
of $150,000 have been authorized. They are issued to fund 
outstanding indebtedness. 


South Omaha, Neb.—({(STATE aNnD City SUPPLEMENT, page 
123,.)—It is reported that bonds of this city to the amount of 
$27,000 have recently been sold at par. 


Trenton, Mo.—Ex-City Clerk D. C. Pugh writes the CHRON- 
ICLE that the $20,000 of bonds recently voted are now on the 
market, and that some bids have been received but none have 
as yet been accepted. He states that the sale will be closed as 
soon as a suitable bid is received, and that the bonds will be 
ready for delivery within two weeks. They will be issued to 
pay off protested warrants and for street improvements, will 
bear interest at the rate of 5 per cent, and will become due in 
twenty years, with anoption of call after five years. The 
present bonded irdebtedness of the city is $42,000 and its 
assessed valuation in 1892 was about $1,300,000, 


Wallace, Idaho.—City Treasurer O, C,. Otterson writes the 
CHRONIOLE in reference to the $30,000 of bonds recently 
voted, that same will bear interest at a rate not exceeding 6 
per cent, payable J. and J., and will mature July 1, 1913, with 
an option of call after Julv 1, 1908. Interest will be payable 
at the City Treasurer’s office, or by such bank in New York 
City as the Mayor and Council may designate, at the option of 
the purchaser. Twenty thousand dollars of the amount will 
be issued to provide a system of water-works, $8,000 to pro- 
vide a system of sewerage and $2,000 for the improvement of 
streets. The city has practically no debt at present. Its as- 
sessed valuation (which is about one-third of actual value) for 
1893 is about $450,000; State and county tax rate (per $1,000) 
$34 50; city tax rate (per $1,000) $10; average school tax (per 
$1,000) $7. 


Wilkinsburg, Pa.—(STaTE aND CiTy SUPPLEMENT, 


71.)—This borough has been authorized to issue sewer bonds to 


the amount of $30,000. 

Wilmington, Del.—(STaTE aND CITY SUPPLEMENT, page 72.) 
—On July 24 bonds amounting to $100,000 of Wilmington’s new 
sinking fund loan were sold to Starr & Co., of Philadelphia, 
for a premium of $50, A small premium was offered for the 
remaining $17,500, but we have not yet been advised that the 
latter proposal has been accepted. The bonds will bear in- 
terest at the rate of 41¢ per cent per annum, payable A. & O., 
and $5,550 will mature on Oct. 1, 1906. $21,600 on April 1, 1907, 
$22,300 on Oct. 1, 1907, $22,900 on April 1, 1908, $23,650 on Oct. 
1, 1908, and $21,500 o» April 1, 1909. Thesecurities are issued to 
refund loans 21 and 22, to the amount of $117,500, which become 
due and payable on Aug. 1, 1893. The fact that a premium was 
offered for these 41g per cent bonds at a time when the 
market for new municipal loans is so extremely poor is a 
matter of considerable satisfaction to the Wilmington offi- 
cials, as showing the high credit which their city enjoys, 


Wilmingtop, Ohio.—Bonds of this city to the amount of 
$10,000 have been authorized by the Council for improvy- 
ing the city hall, 

Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56.) — 
James H. Weller, Mayor, will receive bids until July 31 for 
the purchase of $50,000 of tax-relief bonds. The bonds will 
be dated August 1, 1898, will bear interest at the rate of 5 per 
cent per annum and will mature April 1, 1894. They will be 
delivered and payment required on August 1, 1893. 








“ATE AND CiTY DEBT CHANGES. 
We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CITY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 
Delaware—Wilmingten.—(STATE AND CITY SUPPLEMENT, 





page 72.)—E. G. Shortledge, Mayor. The following state- 
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TENDERS 


NOTICE. 
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FOR DEBENTURES. 


Tenders addressed to the Treasurer of the City 
of Hamilton, Province of Ontario, Canada, 
and marked “Tender for Debentures” will be re 
ceived by the undersigned up to 12 o’clock, noon, on 
Wednesday, the 4th day of October, A. D. 1893, for 
the purchase of $2,250,000 of Debentures, to be is- 
sued by the Municipal Council of the Corporation of 
the said City of Hamilton, payable at the expiration 
of 40 years, with interest at four per cent per an 
num, payable balf-yearly from Ist April, 1894. Prin 
cipal and interest may be made payable in Hamilton, 
Ontari«, or in Great Britain, or elsewhere. The De 
bentures may be expressed in sterling money of 
Great Britain, or currency of Canada or of the 
United States, or in gold, or par ly in each, and in 
such sums as the purchaser may desire. Parties 
tendering must st#te in their tender in what cur 
rency. in what sums, a d where they desire the 
Debentures and interest to be made payable, and 
the net amount which will be paid for said Deben 
tures, tree from exchange and all other charges. 
The purchase money of said Deb: ntures to be paid 
as follows: £01,000 Sterling in London, England, 
and the balance in said City of Hamilton, each 
of such payments to be madeon the 24th day of 
March, A. D. 184. The highest or any tender not 
necessarily accepted. A copy of financia: statement 
may be obtained at the City Bank, London, England, 
or from the undersigned. 

A. STUART, 


City Treasurer. 
HAMILTON, June 27th, 1893. 





NOTICE OF SALE OF 
TONAWANDA BONDS. 


The Treasurer of the Village of Tonawanda, Erie 
County, N. Y., will sell at the Council Chamber, on 
North Canal Street, in the Village of Tonawanda, N, 
Y., on the 31st day of July, 1893, at two o'clock in the 
afternoon, one hundred and two bonds of the Village 
of Tonawanda, aforesaid, each in the average sum of 
one thousand dollars, and bearing interest at the 
rate of six per cent per annum. to the highest bid- 
der. Sealed proposals will be received for the pur- 
chase of said bonds on or before the day of sale. 
No bids for the purchase of bonds for less than par 
and accrue‘ interest will be received or considered. 
The said bonds will be dated August 1, 18#3, and 
will be paya”le, 10 of them in each of the years 1*4, 
1895, 186, 1897, 1898, 18%, 1900, 1901, and 11 of them 
in the years 1f02 and 1903, on the first day of July in 
each year hereafter tor 10 years. Said bonds are is- 
sued to secure money to pay for improving certain 
portions of Delaware, North and South Canal Streets 
within the Village of Tonawanda, pursuant to an act 
passed by the Legislature of the State of New Vork 
in 1892, entitled “ An Act authorizing the Village of 
Tonawanda, Erie County, N. Y., 'o take lands neces- 
sary, an? to lay out and improve, or alter and im- 
prove public parkas, grounds, streets, lanes, alleys and 
public ey therein.” The said Treasurer reserves 
the right to reject any and all bids which may be 


made at said sale, 
Dated, July 12, 1898, =. i. 


LOUIS GRUEN, 
Village Treasurer, 


City of Austin, Texas, 5 Per 
Cent Bonds. 


Referring to the advertisement of John McDonald, 
Mayor of the City of Austin, Texas, offering for sale 
on or before August Ist, 1893, $450,000 of City of 
Austin Water-Works & Electric-Light 5 per cent 
Bonds, we desire to inform the general public that 
notwithstanding the fact that the said City has a 
contract, which still has many years to run, with the 
Austin Water, Light and Power Company, it has 
announced that the proceeds of these bonds will be 
used in building opposition water and electric-light 
works—indicating thereby its intention to annyl 
said existing agreement. As such action is imperil- 
ling the interests of the bondholders of the present 
water company, we, as their representatives, are 
prepared to institute vigorous legal proceedings in 
the United States Circuit Court of Texas, and at the 
proper time to enjoin the City of Austin from pros- 
ecuting said work. If necessary we are determined 
to carry our case up to the United States Supreme 
Court. in view of this condition o” affairs, we deem 
it proper to warn all investors and intending pur- 
chasers of the litigation which is in store for the 


City of Austin. 
SAMUEL B. HUEY, Chairman, 
545 Drexel Building, Phila. 


JAMES B. FRY, 
30 East 63d S8t., New York. 


WILLIAM CHECKLEY SHAW 
Fisher & Shaw, Bankers, Balt. 
Bondholders’ Committee. 





INVESTMENT BONDS 


FOR SALE, 
LISTS ON APPLICATION, 


Members of the New York and Boaton 
Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
& NASSAU STREET, NEW YORK. 





Providence, BR.1I., + + «© «+ 48 


St. Louis, Mo., . . ° « « 4s 
Duluth, Minn., . . . . - 49s 
Great Falls, Mon., ° e « « 6s 


Santa Barbara, Cal.,. . . . 5s 
Clallam Co., Wash., . ° ° - 6s 
Salt Lake City Street Ry., . - 6s 
Metropolitan Street Ry., Denver, 6s 


The above are payable princi and interest in 
— GOLD. = 


Write for full description and price to 


&. H. Rollins & Sons, 


New York City, 


. Max~ 
33 Wall street. 


Boston es 
216 Exchange Building. 





CITY OF ST. LOUIS 
Gold 4s, Due 1918. 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees in New York State. 


-Farson, Leach & Co., 
2 WALL STREET. 


Lists of Investment Bonds Mailed on Application. 


W. J. Hayes & Sons, 


FANKERS, 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 





vestments. 
311-313 Superior st-. | 10 Wall Street, 
7 Exchange Place New York. 


oston. 
Cable Address, “ KENNETH.” 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties : 
WEIUNICIPAL, 
STREET ~~ patel BONDS 








an 
BANK STOCKS, 








to Ne 
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ment concerning Wilmington’s debt, valuation, &c., has | 200,000. Property is assessed at about 3; its actual value. Personal 
been corrected by means of a special report from Joseph K. oe te ho ge mera a ee ee school tax = per 
i . . $1, is $15 ; county tax, $4 50; the total tax rate per $1,000 in 
Adams, City Treasurer. An item will be found among the | 129; was $18-50; in 1880 it was $14-90. 
foregoing ‘‘Proposals and Negotiations” which gives partic-| POPULATION.—In 1890 population was 61,431; in 1880 it was 
ulars regarding the sale of a new 44g per cent sinking fund | 42,478; in 1870 it was 30,841. 
loan to the amount of $117,500 issued to redeem the 6 per cent Maine—Bucksport.—STaTE AND CITY SUPPLEMENT, page 
ing Joan due August 1, 1893. 11.)—The following detailed statement of the financial condi- 
funding : ‘ 
The City of Wilmington is in New Castle County. tion of Bucksport has been received from W. Rennick, Town 
LOANS— = a he est.-— Principal,————. Clerk : 
NAME. AND PURPOSE P. Ct. Payable. When Due. Outstand’g. 403 ais 
Board of Bane. joan ‘No. zt 6 J & J Jan. 1, 1894 $30,000 This town is in Hancock County. 
do = pod 4 A , r tao 1, yaa 34'000 LOANS- When Due. | Tax valuation, personal. .$373,554 
do a 6G. Ned0 40 FSA yg 1’ 1893 “5000 |, REFUNDING RR. Bonps— Total valuation, 1892. $1,015 481 
do , ac ie 21-22 6 J és At 1” 1293 117, 50C As, J&J, $120,000... ..... 1894-1933 | Total tax (per $1,000)... ...$24°10 
Funding loan....NO8, 21-22 . ’ § Nov. 1, 93-1904 vis Bonded debt June 1,93. $120, — Population in 1890 was. 2,921 
Oe. . wae No. 29 4% M &N 2 $7 000 yearly. } 84,000} Tax valuation, real. Pa 641,92 Population in 1880 was......3,047 
fig : A certain amount of the above ‘bonds becomes due each year fro 
No. 33 3g A & Of 1915 to1917 2 150,000 om 
Park loan,.......-.-- No. ¢ 3le 2 part ten 3 year. § wv; July 1, 1894, to July 1, 1903, after which date the bonds are payable 
Sinking fund loan 1892... 4 A & O 5 he phiek enon 149,000] at the pleasure of the town until July 1, 1933. 
Street and sewer bonds... 40 A N 9 Apr. 1, 1921 45, 400 INTEREST is payable at Boston, Mass., and at Bucksport. 
do 1o oeee 2 Oct. 1, 192 29,600 beak ‘ ial ‘ 
z Po “+ £6 Gn t mee 12'150 Texas Williamson County. We give below a statement 
do 4 ante : 4 e aoe 1, ote yg of the debt, valuation, etc.. of this county, which has been 
do dniit y c » 191% 5,28 . * 
do do can & 9 Apr 1, 1 920 46.600] received this week from S. K. P. Jackson, County Treasurer. 
do do pes <a A ) Oct. 1, 20 48/050 is ; 1. 
> = —e Soe P Apr. 1’ 1921 2050 ae ree a gr — appeared in our recent SUPPLEMENT, 
e "93-1908 2 ounty seat is Georgetown : 
loan (reser.) No.25 6 J & J§ Vuly ‘ 92, 
Water ( : 86,000 yearly. 5 LOANS— When Due. | Total debt June 28,'93. $67,000 
do (reser.) No.26 6 M& 8) $3. 500 yearly. 65,500 ‘ a ie " er eye age sane eeabine 1,500 
a " 4 a - s, Apr., $10, ....Apr. 22, 1912 | Netdebt June 28,1893. 65,5 
do _— (reser.) Mo. 27 . ’ ‘ 3 Feb “digo yr 6s, Apr., 13,000....July 15, 1912 | Tax valuation, real..... 7,760°715 
do . & & 0 Oct. 3 1919- 193 25 000 | 68), APT. 20,000. ...Aug. 20, 1912 | Tax valuation, personal 3,999,925 
7 3lo A & O “- 1914-1915 60,0 0 Court HovusE Bonps— Total valuation 1892.. 11,760,640 
do : Yas oy Var. og 8 000 | &s, Apr., $8,000....Feb. 12, 1906 | Assessment is 3-5 actual value. 
Water Street loan No. 21 6 M&N July 1, 1894 20,000 JAIL BoNDS— State tax (per $1,000)... $2-75 
Bal. of sinking fund loan .. — .--- +--+ 369,150 ge ‘Apr., $16,000. ... June 20, 1903 | County tax (per $1,000) .-..-. 3-80 
TOTAL DEBT, ETc. —The ‘subjoined statement shows Wilmington’s Interest payable at Btate Treasury. | Population in 1890 was... ..25,909 


total municipal debt and the water debt on July 

Ju 
Total funded debt (including water debt) .....- =~ 
Water debt included in above total 


The net indebtedness of the city in 1880 was $1,372,450. 


ASSESSED VALUATION.—The assessed valuation of real estate 
for 1893 is #35,000.000; in 1891 it was $33,813,543; in 1880, $23,- 





1, 1893, andin 1890. | 


ly 1, 1893. 1890. 
1,675 815 $1,416,800 
5: 51, 616,000 















OPTIONAL.—AU of the county’s bonds are subject to call. 

TAX FREE.—Bonds issued by the county are exempt from taxation 

Virginia—Alexandria.—(STaATE AND CITY SUPPLEMENT, 
page 152.)—H. Strauss, Mayor.—The following statement of 
Alexandria’s debt, assessed valuation, etc., has been corrected 
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Geo. A. Lewis & Co., 


BANKERS, 
132 LA SALLE STREET, CHICAGO. 


We make a specialty of 


MUNICIPAL BONDS 


Metting the Investor 4 to 6 Per Cent per 
annum, 


List of Securities mailed upon application. 
CORRESPONDENCE INVITED. 





J. B. BREESE, Member New York Stock Exchange 
Uv. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 


CHICAGO 
Securities listed in New Y B 
Carried on comservelive mangiar an ae Sa 





4. 0. SLAUGHTER, Member N. Y. Stock Exehange 
wM, V. BAKDR, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 
First M Mortgages for sale in large and omell emounte, 


Detting investors 6,634 and 
!mproved and incom L F Onteago tity property. 


Principal and + omni payable in Gold. 
CORRESPONDENCE SOLICITED. 








THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


Investment Securities a Specialty. Private Wir 


Title Guarantee & Trust 


Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up................-.---81,600,000 

Undivided earnings, including 
BUFPIUB..........-.ceeees 239,000 

Deposited with State Auditor. - 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 


Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust — kept separate 
from the assets of the Compan 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 





eeeeeeree - 





DIRECTORS: 
G Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson — 
John G. Shortall, Geo. M. Bogue, 
Juhn DeKoven, A. H. Sellers. 
Samuel B. Chase, 
COUNSEL: 
w.c. yam John P. Wilson, 
A. W. Gree: A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city in the 
United States. To such we can ofter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We fevcl 
confident that we can afford the best and safest 
investments in this line ever offered. Write 
and see. 


Chicago Co-operative 


Construction Co. 
Booms 616-618 Rialto Building, 





The 
EquitableTrust Company 


185 DEARBORN 8t., CHldae. 





CAPITAL, PAID UP, - - $500,000 
SURPLUS, -------- 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 4 of money, 
which may be made at any time and with rawn after 
five days’ notice, or at a fixed date. 

TROST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 
CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J. K. WALSH, 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, secretary 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL, 
CAPITAL AND SURPLUS, - 83,500,000 


INTEREST ALLOWED ON DEPOSITS. 

out oe mg is directly under the jurisdiction ané 

ision of the State x. —- F Rm peels 

TPOSITORY for Court M nore a8 horised 

TRUSTE E, EXECUT R, rr Cuivan ana 

ASBI GNEE for not ATES, INDIVIDUALS ané 
CORPORATIONS, 

OFFICERS: 


Jon J J. + President. 
n B. Drake, Vice-President. 








to New York, 


CHICAGO, ILL. 





“ie. . Mitchell, Second V oy asident, 
Wm. H. Keid, Third 
James 8 Gibbs, Cash’r. B. M.C Chattell. & Asv't Cash’t 
DIRECTORS 

John McCaffery, pana B. paw 

Lu. Z. Leiter, - Rh. bee . 

‘Wm. H. Mitchell, Jone ve sritehe i 

BB, iaibbare. 3: py Armor 

F — T, Haskell, 


“ee . 
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to date by means of a special report to the CHRONICLE from 
City Auditor E. F. Price. Mr. Price writes that the popula- 
tion this year, as indicated by the school attendance, is about 
16,500. The fact that 300 new buildings have been erected in 
the city during the past twenty months is also good evidence 
of growth. 

This city is the county seat of Alexandria County. 

LOANS— When Due. | REGISTERED COUPON BonDs, 1879. 
REGISTERED COUPON BONDS, 1872. | 3s, *J&J, $771,400. ...July 1, 1909 
6s, J&I, $38,600... .... July 1,1902! *After July 1,1894 int. at3°65p.c. 

Certificates outstanding $105,832; of this amount $100,100 is the 
property of the sinking fund, 

INTEREST is payable in Alexandria and all the bonds carry tax- 
receivable coupons. 

TOTAL DEBT, ETC.—The subjoined statement shows Alexandria’s 
total bonded debt, and the sinking fund held by the city against the 
same, on the first of July of each of the last three years. 





1893. 1892. 1891. 
Total bonded debt ee $918,698 $921,564 
I cts dcainrihaeneseenkouacee 101,100 99,759 91,256 
Net bonded debt. .................$814,732 $818,939 $830,308 
Special assessment debt............. $3,990 $5,460 $6,930 


The city has no water debt. The sinking fund receives about $5,000 
yearly. 
ASSESSED VALUATION.—The city’s assessed valuation (about 23 


of its actual value) and tax rate have been as follows: 


Real Personal Total Assessed City Tar 

Year. Estate. Property. Valuation. per $1,000 
BED. cccsccccaces $3,816,000 $1,012,000 $4,828,000 __........... 
BOOB... .ccccce coe BI15,000 999,890 Gane 8 =—s_ - wananene 
iw dcncescastes 3,560,000 913,000 4,473,000 $18°00 


DEBT LIMITATION.—The Legislature in 1879 limited the city debt 
to amount existing when funded in 1879. 

TAX FREE.—AIU bonds and interest certificates issued under the act 
of “ebruary 29 1879 are exempt from city taxation. 

POPULATION (about 67 per cent white and 33 per cent colored) 
in 1890 was 14,339; in 1880 was 13,659; population in 1893 (esti- 
mated) 16,500. 

Vermont.—(STATE AND CITY SUPPLEMENT, page 15.)}—We 
give below a statement of the financial po ~ of Ver- 
mont, which has been corrected to date by means of a special 
report received from Henry F. Field, State Treasurer. 


LOANS” -——Interest.— = ———Pri inoipal.—_ 

ME AND PURPOSE. Rate. Payable. When Due tstand’ 
Rerisuiturel College Fund .... V@ D June 1, 1910 #135,55 
Floating debt July 1,1893.... .. —... O26se cecceseccesocse 2,489 
State school tax to be distrib’d i) Simcdedes abtenibiedientas E 621 

do highway do ee: BD  cakatees,  wanacdensatanis 87,587 


INTEREST is payable at the State treasury. 

TOTAL DEBT, Etc.—The total debt of the State on July 1, 1893, 
was $197,697. On the same date the total resources were $780,. 
137 99, including cash on hand and in banks $192,025. 

ASSESSED VAL JATION.— -The State’s assessed valuation and tax 


rate have been as tollows: 


Fob al Total assessed Tax rate 
Years. Real estate. rly. valuation. per $1,000 
3G08......< $109,947,551 $65. 226,972 $175,174,523 
c= 108,379,751 64,984,118 173,363,869 2°30 
112,895,125 65,157,388 178,052,513 =... 
eee ee ee 176,706, 008 2°00 


The tax rate for 1893 will be $2°50 per $1,000, which includes State- 
school and State highway taxes of 50 cents each per $1,000, collected 
and re-distributed to towns on a basis of the number of schools and 
road mileage. 

West Virginia—Huntington.—(STATE aND CITY SupPLe- 
MENT, page 156). The statement of Huntington’s debt valua- 
tion, &c., which is given below, has been corrected to date 
by means of an official report sent to the CHRONICLE by City 
Clerk J. N. Potts. The facts are of especial iuterest just at 
present, as the city is advertising for bids om 6 per cent 30- 





year paving bonds to the amout of $25,000 and 6 per cent 
30-year sewer bonds to the amount of $50,000. The city is in 
Cabell County. 





LOANS— When Due. | Bonded debt July 1, 1893. $112,000 
PAVING AND SEWER BONDS— Sinking funds............ 000 
6s, Oct. 1, $82,000... .. Oct. 1, 1921 | Tax valuation 1893...... 4,250,000 
SCHOOL BoNDs— Tax valuation 1892......3,800, 7040 


-Aug. 7, 1901 | Actual valuation (est.)..10, 000; 000 
Population in 1890 was..... 10,108 
Population in 1893 (loc’] eat.) 15,000 


5s, Aug. 7, $15,000 .. 
Subject to call Aug. 7, 1896 
5s, Mar. 13, $15,000. Mar. 13. 1910 
Subject to call Mar. 13, 1900 
The school bonds as set out above, aggregating $30,000, and included 
in the total indebtedness of $112,000, were not issued by the city of 
Huntington, and, strictly speaking, do not constitute a municipal debt; 
but the school district covers the same territory and embraces the 
a ae cts of taxation as the city. 
EREST on the school bonds is payable in Huntington; on all 
oe Ly. interest is payable in New York. 


The city’s advertisement of the new loans will be found else- 
where in this issue. 























PACIFIC COAST. 


FINANCIAL. 





FINANCIAL. 

















Merchants N ational Bank 


OF SEATTLE, WASHINGTON. 


UNITED STATES DEPOSITARY 


Angus Mackintosh, Pres. | Jno. B. Agen, Vice-Pres. 
Wm. T. Wickware, Cashie 


Capital, $200,000 | Surplus, al $40,000 
Interest-bearing Certificates of Deposit. 


Superior Collection Facilities. 
Correspondence Solicited 





Tacoma National Bank, 
First National Bank in the City, 


‘FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 


CHOICE INVESTMENTS 


IN 


Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 
= Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 





TACOMA, WASHINGTON. CLEVELAND. BOSTON. 
Paid-up Capital...........ccccs secsess $200,000 
t .) EP, Sere ee ee $100,000 
W, Blackwell Prost. 31. 0. Pushback, Cashier MUNICIPAL SECURITIES THE 


John Snyder, V ice-Prest. 1. M. Heilig, Asst. Cashier OF 


PITTSBURG AND VICINITY 
Dealt in by 


Carothers, 
90 FOURTH AVE., PITTSBURG, PA. 


General Banking Business Transacted. 
Special Attention to Collections. 





SAN FRANCISCO, 


The First National Bank Jas 


OF SAN FRANCISCO, CAL. 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 


Choice Investments in the mest Censerve- 
tive Field in the West" 





UNITED STATES DEPOSITARY 
CAPITAL, . 
SURPLUS, ° - $850,000 
8. G. MURPHY, peesttent. EB. D. MORGAN, Cashier 
JAMES MOFFITT, V.-Pres. G.W. KLEINE, Asst. Cash. 

GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 


Merchants National Bank 


TACOMA, WASHINGTON, 





= ro G1:300.000| MORTGAGE LOANS SIX PER GEN 
TEXAS. 


@ Per Cent and 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender W. A. HOTCHKISS, GEO. H. LEWIS, 


until loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


Guaranteed First Mort- 
gages on improved lands 
in Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


Secretary. President. 


Geo. M. Huston & Co. 








(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits. 


A. G. Becker, 


BOND AND STOCK DEALERS 


CI ccncnccecsecesesesesses cossensasstil $250,000 a We buy and sell el outright all Western 
Surplus and Undivided Profits..... $100,006 SUCCESSOR TO Municipal Bonds is Stocks. We 
HERMAN SCHAFFNER & CO., nom a fe RE. 


Correspondence solicited. Collections a specialty, 








ESTABLISHED 1856 


COMMERCIAL PAPER, 
Eugene R. Cole, | 10% Washinston Street, Chicago, Ill. 


poem 4 without out charge. paren 


New tH municipal bonds 
805 PINE STREET, ST. on mo. 














Hackett & Hoff, 





STATIONER AND PRINTER, amieson & Co., 
Supplies Banks, Bankers, Stock Brok d Co: . 7 " - . 
por fone with ee PES STOCKS—BONDS, REAL ESTATE AND INVESTMENTS, 
— New eoncerns organising will have the» | Members New York and Chicago Stock Exchanges.]| 96 Michigan’ ., Milwaukee, Wis. 
orders promptly executed. 18? DEARBORN STREET. m4 Mo eg om Improved Milvannes, Best 
No, 1 WILLIAM STREET. Chicago, Ils. always on on Nongharee, to the tng investor for oor 
Private wire to New York and Philadelphia. ance. Absolute security. 


HANOVEE SQUARE) 




















Birming? 
Chattanc 


Total & 
Total al 
Outside } 


Montres) 
RoroRto . 3 





